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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Feb. 11, have 
been $2,686,378,514, against $2,895,611,095 last week and 
$1,817,417,219 the corresponding week last year. 
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|P Cent. 




















Clearings—Iiet urns vy Telegraph. 
Week Ending Feiruary 11 1905. 1904. 

BE Wiinciccseccstcesconcsscesissectes $1,472,087,015 yH20,034 209 +776 
BOSSE .ccccccocceccescccaccsscscsccs eves 100,428,554 102,231,660 +70! 
PUIIUEER, .occccvccteseccssecsscecces 105,010,407 74 496,182 +410 
Baltimore .cocccccccsccescedoccsccccsses Te. eee 
Chicago.....++s 166,953,141 110 865,089 +50°6 
Bh, LOWS. cccicccescccccessccccascssscces 45,236,909 48,200 363 
Be GD icc chen cs8. cccdsseneeceses "22,000,000 _ 83,184,863 

Seven cities, 5 days.. aeeeree ~ $1.030,351,0: a o | ~ $1,193,016,056 
Other cities, 5 days.......... neebsened< 805,017,642 | 260,197,733 

Total all cities, 5 days............. $2.244,560,501 | $1,458,214 419 
All cities, Lday.......ececceeee ake 442,008,053 | 359,202,780 

Total all cities for week........... $2,080,978,514 | €1817417.219 | +478 








© Partiy estimatea. 

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish thena to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Feb. 4, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 36°7 percent. Outside of New York the increase over 1904 
is 7°83 per cent. 





| Week ending Februiry 4. 
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aring — c 
sii 1905 ica, | ME oF) 1993, 190% 
s. Yo $ 
New York. heen 0a 002.048 1,251,263,858 git 550.547 878 1,454.044,018 
Philadelphia. IIIT] 199/405,689] '107/418'847] +-20°5] '126,317:197| ‘108. 058,904 
Pittaburgh.........-..-| 7.971, Sho] 889.055] 125-0]  40:531.411 
Baltimore cbcuebaese : 3208] 29'143.013] +14°9] 24.081:s80) 
“C65 807 660.437) +-16°0 
4.765.041 685,51 8} = 4,460,280 
3,859.42 77,061 “] 4.218.005 
5,010,35¢ 9.201.041] +568} 8.412.950 
1.550; 1.602.346} —3°3 1,507,770 
1,523,940] | 1,318,187] +15°6 1,455,345 
1,251, 1 3,198.101] +44 1,805,924 
1,046,154 679.176 23 1,214,561 
i 792,148 407,818] +119 799.196 
acl 531 100 469.600] +23°7 423,900 
; 830 792 897.671] —2°0 445.401 
Sa 88 435 RET 495) —8° $68,181 
a 510,720) *L12| +272 625,267 
a + 910,008} » +0°6 $06826e0 a 
’ , 113,585] ~ 243.781] —203 elke = 
Total Middic.. .. . '2,187.207,704)1,445,018,715| +513) (772.728, 8901 1, 
i 
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a en =a 
Week ending February 4 
Clearings at— iW. 104 in 3 | 1908 ‘oe 
ey | ¥ ¥ 
Boston ..... 159, o7 2,201) 198,482,050! +9 ol 144,528,688] 154,480,62 
Vrovidence 7109,200 6,884,900] +53 7,326,000 6,652 6U0 
Harttord . 8 468,307 2,665,512) +200 2,504,417 2,754,052 
a Have 2,330,348) 1,006 448 16°7 1,954,141 1,730,604 
ringfiela 1,557,120 1,636,024 14 1,410,600 1,540,210 
wW oreester 1,652,005 1,017,814 02 4 1 705,626 1,746.72 
Portiand.. 2,006,496 1 402.1860] +45 0 1,553,809 1,876,308 
Fall Riv 692,265 1,230,566] —43 7 1,019,315 1,200,532 
TOWE|! oc ccescce: vee. se 447,560 "452 VEL] Le 444,016 619,798 
New Bedford.......... S4, t 631,335 524,012 
PEGIF ORD io sc cccececesses 5 ener £03,782) 887,140 
Total New Engiand.| 171, 163.672.5681) “178,101,418 
CHICAZO. .ccrcceeeeeeees 02 163, ty 211 181 808,567 
Cincinnatl........+.00. 24,765,800 z% 20" 090,250 
Cleveland .....-..+-..+ 18,685,512 12,604,052 
Detroit .....0+-ceeeeees 11,351,647 14,834,~1 
Milwaukee .......... 8,835,600 7,450, 106 
Indianapolis........... 6,455, 4.524 06 
Columbus...... 4 6,257,400 B. 410,000 
Peoria.. %, +6" 
Toledo.... 8, uo" 
Genz nd Kay ds : : 
ayton 3 
ewe 1 Be 
springtield, Ith. +113 
oungstown... —6'1 
Kalamazoo. +20'4 
exington . ato 
Wocktord°." far 
Springtield. O.. —15'6 
Bloomington .. par 
43°5 
St Ber 3 
66: —25'°5) 
: —1'l 
90,000 100,195] —10°2 ___ 105,623 
Total Mid. Western | 280,862,241| 249,145,522) +12" 240,285,106 
s isco. 83,448,006 28, oer.7 190 80,107,213 22,000.8 08 
oe ae 7,418,784 ‘ 203} 6,438;311] — BBv2 ns 
Seattie...... 4,807,071 3 10081 +155 3B, 615, ¥10 2,007. 
Salt Lake City. 2,809,606 8,468,204] —15'S 3,11, vat 
Portiand.... 8,505,071 3/087,619] +13°5 2845 161 
| Spokane.. 2.215.227 2.127,311} +41 1,431),160 
Tacoma... 2,300,105 1.08.5, 038 +160 1,30 ue 
Helena. 424,033 500.5) —2U°2 504 O63 
‘ATZO.....+ 465,443 490,002} —U 2 452 200 
Sioux Fails.... a4 204,152 102'010}+100'1 245 423 
Total Pacific....... 67,134,408 49,910,720 49,950,270) 88,002 404 
> 21.584, 524 19,901,544 17,203,980 
an Se. 13,028,027] 11.801 199 
6,959,768 6.414,003 
5.97 5,980 6,387 064 
4.553.008 4,700.50 
4,008, 536 4,169 06 
2. 136,464 1,712,100 
‘ \ i4 1,427,055 
81.656] —i<*2 1,3: 2 1.41U.774 
1,110,545) 189 1,164,432 1,728,704 
iasaenws she 1,115,185} +135 T5412 G4 247 
Colorado Springs..... azy dy} +510 611,499} 1,000,000 
628,514] —2 Saspeees saknnes 
~ ~A~ aaannnnanne 183, "348 bi,645] —1°6| 280,438 202.1120 
Total other West’rn| _08.703,720| 63,004,047} +4"S| 61,507,528) 68,011 18 
St. LOws......cc000.0.. 60,984,728 53,646, 1: 8 —50 47,953,942 48,84) 102 
vow Orleans....... .. aa) Tau sid ; 68 
Houston ne 222222,] 6iv67.595] | Jo127/813| —st2] —-7314°068 
Galveston............. 4,500,000 4.946 000) ~ 9°0 5,508,500 
Richmond.............. 5,857,706 4,421,226, 
Savannah.,............ 8,704,452 4,255,710 
Memphis ....00ccc0.00- 4,941 514 4.73) 208 
Ee ncccnceseseoce 8.240.847 3,368,550 
Nashville...... ......- 2,700 517 2,573, N82 
NOS8OIK. 2002000000200 1,554,055 1,560,751 
AUBOBER ..0000c000.000- 1,086,51 2,946,039 
Kort Worth............ 2,907 1,845.40 
Birmingham .. 1 1,46: 
Little Rock.... 1 1 
Knoxville ..... ] 
Charieston.... 1 
een ecocescceese 5 sont 
*hattanooga.. Ys a 
Jacksonville .. 1 ri mn vue 63°75 +224 
Columbus, Ga, 08,179) __ 270,000) — 280} _s-+.-2- 
im. 16,078) 157,450,088) —17°4) 128,208,740) 104, oral, Be 
ins on082:0-00 2,895,611 ,095)2.125 916 7|2.419,847,220|2, 256,427,105 
Outside New York..| 941,649,046) 873, 867,700,018) 80%,378,007 
CANADA— 
sean 21,657,901 17 637,272 +22°4 19,113,184 
19'918,578] 12/676/425} +57°1] 15'756,901 
5,180,170 4'457,008 +162) 8,732,803) 
1,701,522 1,685,919 “Y 1,759,746 
2/131,8538 1,742,505| +22°8 1,837,700) 
1,245, 1,402,019) —11°2 1,494,918} 
1,497, 1,180.8 26°9| 1,049,062 
1,105,459 1,050, +52 1.167.789) 
757,870 845,457| —10°4 851,497 
Y 764,09. Ts 50,515 
. 746,895) 622.501] +19°9 19.086] 
Tote! Ca ATE BAB seecen| 66,787,176 44,114,518) +28°7 48, 033.313 ‘| i001 
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Our record of the transactions 
Exchange for the week and year, 


page 641. 
THE FINANCIAL SITUATION. 





A good many events, facts and rumors make up the 


record of the current week, most of them of no consid- 
siderable influence on stock values. 
foremost merely as an historical incident—was the pas- 
sage by the House on Thursday of the Commerce Com- 
mission freight-rate bill. This expeditious disposal of 
the matter was a foregone conclusion assured through 
the adoption for the occasion of the special rule cutting 
off debate at 3 o’clock Feb. 9, and was considered of no 
significance as evidence of the law’s ultimate enactinent, 
At this short session it is claimed that the Senate cannot 
take up the measure, as there is not sufficient time for a 
judicious consideration of its features. Besides, the 
freight rate proposal gets its chief popularity out of the 
classes of our people who, through ignorance of the real 
facts and a loose idea of railroads as rich oppressors, 
unwittingly find themselves among the followers of the 
Socialistic army Mr. Bryan’s platform represents, and itis 
hoped will only need such an investigation as wiil serve 
to bring out the truth, to see their wrong position, break 
ranks, and scatter, 


The size of this year’s cotton crop seems to be pretty 
clearly and definitely determined now. Tuesday the 
Census Bureau issued its final ginning report, bringing 
the returns down to January 16 and indicatins that the 
total ginned from the 1904 crop at that date was 12,- 
767,600 bales. These figures do not include an estimate 
of 32,724 bales which the Bureau makes for 824 gin- 
neries which refused returns on this call, nor the linters, 





which are not procurable until later. 
total yield, based on these figures by private authorities, 
is assumed to be not less than 15 million bales, 
ing that result as correct, there is left, after deducting 
the current season’s consumption, a very considerable 
surplus now held by the planters which spinners fear may 
come on the market by and by with a rush and further 
break prices of the raw material, and so break the 
goods market. 

Bearing upon this situation is a construction, which 
does not seem to us wise, put upon the determination ex- 
pressed at a recent convention of cotton States to plant 
25 per cent less cotton the coming spring; this proposal 
has been looked upon by some spinners as merely an 


empty threat to suspend natural forces, and, therefore, as | 


an economic proposition in no respect differing from a 
like determination of the wheat-growers, which would be 
wholly impracticable and sure to fail. There is no like- 
ness in the two cases. The determination to plant con- 
siderably less cotton the current year than in 1904 is 
likely to be the outcome, not because a convention of cot- 
ton planters so voted, but because the conditions in the 
planting season of 1905 in all probability will be exactly 
the converse of the conditions in 1904. A year ago 
every authority knew that the planting in 1904 would be 
much the largest on record and gave expression to the 
view. We summarized the conditions in that particular 
at length in our 1904 acreage report.* After bringing 





* See Cotton Acreage and Con ition Report in CHRONICLE, June 4 
1904, pages 2307-230 °, ete. 


which is now a regu- 
lar feature of the CHRONICLE, will be found to-day on 


Foremost of these— 


Hence, the year’s | 


Accept- | 


out with considerable detail the natural stimulus which 
high prices and the restricted supply of cotton the shor 
crops of the last three years had produced, we concluded 
that the effect on the addition to acreage and to artificia 
aids to fruitfulness “could not be uncertain.” Such 
stimulus as they afforded among planters having the 
land to cultivate, and the money to carry out their ds. 
sires, could not exist without large results in new acreage 
and in the yield per acre. In the light of the foregoing 
it seeins to us that it would be wise for spinners to act 
on the assumption that the 1905 acreage will be 
materially less than, and the crop will not reach within 
a considerable amount of the yield of, 1904. 


We are asked why it is that so many railroads which 
go on increasing gross earnings and in numerous cases 
even tlieir net fail to distribute to stockholders any more 
than they have done for years. This practice seems to 
be a source of complaint to purchasers who have bought 
securities in view of enlarged income and who feel that 
they have been wronged by not receiving a part at least 
of what has been added to earnings. 

Without claiming special knowledge as to the work. 
ing of the minds of the management of such properties, 
is not the present a time in the history of our 
carrying industry when it is obviously wiser 
| to husband resources than to scatter them? Just 

now sentiment in our highest official circles 
and legislative halls seems to be bent on pursuing with 
an apparent bitterness that is unprecedented our carry. 
ing industry. What it will all end inis a very difficult 
problem to solve. But when this pursuit gets so eager 
that the majority of the Lower House cuts off all debate, 
or at least confines the debate within the narrowest 
' limits, as if afraid that the facts and arguments of the 





opponents of the bill would be so convincing as 
,to endanger its passage, or that the struggles 
,of the victims would excite the sympathy of the 


public, is if mot time for caution in spending 
surplus? To be sure, it is the general and probably well- 
founded belief that the law cannot pass the Senate at the 
‘current short session. That, though, does not mean 
deliverance at all. There can be, and the assurance is 
‘that there will be, an extra session of Congress at wliich 
the agitation of this rate questiva will go on and the bill 
|pushed until it is in some form passed. Under these 
| circumstances it would seem that the only wise course 
| for the roads to pursue is one of extreme conservatism. 
| Aside from that matter, there is another consideration 
, Which always has and will control the roads in the dis- 
| tribution and expenditure of their surplus earnings. We 
| hardly need remind our readers that although we have 


; nominally 210,000 miles of railroad, there is very little of 
‘it that is really finished. It has been rapidly con- 
structed, and much of it, especially in the earlier years, 
loosely built, to meet pressing new conditions—conditions 
which have ever since been changing by the gradual sub- 
stitution of a wider industrial activity and by the increas- 
ing wealth and population of the localities the systems 
cater to, and so requiring more perfect railroad facilities. 
These improvements, which call for expenditures on capital 
account from income, relate to every department of & 
road—passenger as well as freight traffic. If a company 
had to issue bonds to provide for all its growing needs, it 
would soon be overburdened with fixed charges or get 
way behind the times by forced economy. 
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"The great activity of the iron and steel industry finds 
new illustration in the monthly blast furnace statistics 
issued the present week by the “Iron Age” of this city. 
These figures show that iron is now being produced at a 
rate never previously reached in the history of the United 
States, though the country has some very large high re- 
cords to its credit. In brief, our contemporary finds that 
the make of pig-iron in January reached 1,776,568 tons. 
The amount does not include the furnaces making char- 
coal iron, which, if added on, would further enlarge the 
total by some 20,000 to 25,000 tons, raising the month’s 
aggregate to say 1,800,000 tons. This, it will be seen, 
is at the rate of over 21,500,000 tons per year. The 
largest amount of iron hitherto produced in any period of 
twelve months was in the fiscal year ending June 30 
1903, when the output reached 18,720,000 tons. Yet 
the “Age” tells us that in January the furnaces were not 
“in full swing,” since the weekly capacity has advanced 
from 377,879 tons per week on January 1 to 404,292 
tons on I’ebruary 1. 

At 1,776,568 tons for January 1905, the output com- 
pares with only 923,651 tons in January of the previous 
year, which shows what a marvelous change in the situ- 
ation has occurred in the interval since then. The most 
noteworthy fact of all is that this enormous amount of 
iron is apparently all going into consumption; for the 
total of the unsold stocks of the merchant furnaces has 
again been reduced, thus repeating the experience com- 
mon to all the months immediately preceding. For 
February 1 these furnace stocks are reported at only 
372,310 tons, against 403,034 tons January Ist, 458,794 
tons December Ist, 529,033 tons November Ist and 
555,447 tons October Ist. Thus the situation is that 
not only production but consumption also appears 
to be at the rate of fully 21,000,000 tons a 
year. That such a figure should be reached 
in mid-winter the editor of the “ Age” thinks is “ as. 
tounding,” and most persons will agree with him. Con- 
sidering the steel companies by themselves, their make 
of iron in January 1905 was 1,129,042 tons, comparing 
with only 502,994 tons in January 1904. Never previ- 
ously have the steel companies produced so much iron 
in any single month. But even this extraordinary out- 
put is not sufficient to meet their needs for iron for con- 
version, and this week’s reports show 25,000 tons of 
basic and Bessemer pig-iron purchased in the Pittsburgh 
district by the United States Steel Corporation, 15,000 
tons of basic pig-iron taken in Eastern Pennsylvania by 
steel works, with 25,000 tons of Southern iron marketed 
by one Birmingham interest within the past few days. 





On subsequent pages of to-day’s issue we present our 
usual annual review of the gross earnings of United 
States railroads for the calendar year. The results re- 
veal a number of interesting features, the most note- 
worthy, perhaps, being the fact that in face of the heavy 
losses sustained during the early months aggregate gross 


earnings for the twelve months of 1904 are found to 
|on Wednesday, and the average also for three days of 


have been actually somewhat larger than for the twelve 
months of 1903. Our figures point to an addition of 
somewhat over $15,000,000 for the year, treating 
the railroad systems of the country as a whole. 
But that increase itself succeeds an increase of 
no less than $210,000,000 in 1903 over 1902, and this 
last follows a whole series of increases, year by year, ex- 
tending all the way back to 1896. We estimate that in 


the eight years from 1896 to 1904 the aggregate increase | 





has been no less than $910,000,000. In other words, in 
1904 United States railroads earned $910,000,000 more 
than they did in the calendar year 1896. We wish the 
reader to grasp the significance of such results. In 1896 
things were at a low ebb; doubts regarding our monetary 
standard had plunged the country in a sea of trouble 
where our industries were in a state of paralysis 
and all enterprise arrested. The result of the 
Presidential election in that year—when the issue of 
a sound standard of values as against a debased silver 
currency was fought out at the polls—was to remove the 
pall which had been hanging over industrial interests 
for so long, and accordingly business at once began to 
revive. It has kept on expanding ever since, with only 
occasional reactions, aided by the development of the 
community-of-interest arrangements between the rail- 
roads, which have been the feature of railroad history in 
recent years and have served to restore the carrying in- 
terest to a profitable basis again. In view of the danger 
with which the railroad transportation industry is now 
threatened through current legislation, does it not behoove 
Congress to pause and consider what may be the effect 
of its course. In the $910,000,000 increase in earnings 
established the last eight years we have a measure of 
what the railroads have gained through the removal of 
one set of adverse factors; how much of this gain would 
be lost again should Congress carry out the purpose of 
those who are dictating its present policy? That is a 
question which every one should weigh most carefully. 
In the answer to it will be found an index to the course 
of business in the future. If the railroad industry is to 
be put back into its former slough of despond, all other 
industrial interests will have to suffer with it, and par- 
ticularly the iron and steel trade, which is now in such 
an unparalleled state of activity; for the railroads are 
by far the largest consumers of iron and steel in the 


country. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial or 
open market rates were easy at all the principal cen- 
tres. The features of the statement of the New York 
Associated Banks last week were the decrease of $5,349,- 
700 in cash, reflecting the averages of gold exports dur- 
ing the week and the payment of the $3,337,621 Central 
Pacific note January 30; also an increase of $12,443,600 
in loans, probably caused in part by borrowings incident 
to the Southern Pacific bond negotiation. Deposits wers 
increased $7,151,700 and the surplus reserve was re- 
duced $7,137,625, to $19,841,925. The bank statement 
of this week should reflect the average for five days of 
$2,000,000 gold coin which was withdrawn on Friday of 
last week for shipment to Cuba on Saturday; the average 
for three days of $3,000,000 gold coin and certificates 
forwarded to the same destination on Wednesday; the 
average for one day of $3,000,000 gold certificates 
which will be shipped to Cuba to-day (Saturday); the 
average for three days of $1,250,000 exported to Argentina 


$1,738,597 gold bars which were shipped to Paris on 
Thursday. 





Money on call, representing banker’s balances, loaned 
at the Stock Exchange during the week at 24 per cent 
and at 14 per cent, averaging about 2 per cent; banke 
and trust companies loaned at 2 per cent as the mini- 
mum. On Monday and on Tuesday loans were at 2 pew 
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cent and at 1} per cent, with the bulk of the business 
at 2 per cent. On Weduesday transactions were at 24 
per cent and at 1} per cent, with the majority at 2 per 
cent. On Thursday loans were at 2 per cent and at 13 
per cent, with the bulk of the business at 2 per cent. 
On Friday transactions were at 2 per cent and at 13 per 
cent, with the majority at 13 per cent. The demand for 
time loans was only moderate, while the offerings con- 
tinued free, and rates on good mixed Stock Exchange 
collateral were 3 per cent for sixty to ninety days, 3@34 
per cent for four to five and 34 per cent for six months. 
Commercial paper was quiet and quotations were 33@4 
per cent for sixty to ninety-day endorsed bills receivable, 
39@4}4 per cent for prime and 43@5 per cent for good 
four to six months single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety day bank-bills in London 
23 per cent. The open market rate at Paris is 2} per 
cent and at Berlin and Frankfort it is 2} per cent. Ac- 
cording to our special cable from London the Bank of 
England gained £395,948 bullion during the week and 
held £35,906,773 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
imports of £30,000 (wholly bought in open market), to 
exports of £100,000 (wholly to South America) and to 
receipts of £166,000 net from the interior of Great Britain. 





The foreign exchange market was easier this week, in- 
fluenced by a relaxation in the demand and by a little 
better supply of bills and the rise of two and one-half 
centimes, compared with Saturday of last week, in the 
rate for exchange at Paris on London, such rise being 
accompanied by some indications of temporarily higher 
rates. The advance in Paris checks was so great as to 
make it no longer profitable to export gold coin to Paris 
for the purchase of exchange on London, and with such 
exports suspended there were offerings of exchange which 
had been bought in expectation of prompt re-sale at 
higher rates, and there were also some bills offered which 
had been drawn against Southern Pacific bonds; hence 
the decline in New York exchange. <A further influence 
in the direction of lower rates at New York on London 
was exerted by the more abundant supply of gold bars 
through the transfer to this city from the Philadelphia Mint 
of $5,000,000 ofsuch bars. The ability of exporters more 
freely to obtain gold in this form made it impossible 
to maintain a gold-export point so high as that which 
would be required for the profitable cover of coin ship- 
ments; therefore the gold-export point declined to that 
which would make profitable the shipment of bars. But 
though, at the reduced gold-export point, bars could have 
been exported in some volume, the amount which went 
forward was limited because of unceriainty regarding the 


= : ——————y 
When the transfer of $5,000,000 bars from Philadelphia 
was announced intending shippers hastened to engage 
the entire amount, but the subsequent unfavorable, t¢ 
them, development in exchange conditions above noted 
caused the withdrawal of $3,000,000 of their tentatiys 
applications. There was an export on Wednesday ¢ 
$1,000,000 gold coin and of $2,000,000 gold certificate 
to Cuba, and on that day of $1,250,000 gold coin to A, 
gentina; $3,000,000 in gold certificates will be forwarded 
to Cuba to-day (Saturday). Total shipments for the 
week, $9,088,597. Gold received at the Custom Hous 
during the week $58,606. 

Nominal quotations for sterling exchange are 4 86@ 
4 864 for sixty-day and 4 884@4 89 for sight. The mar. 
ket was strong on Saturday of last week, influenced bys 
demand for Tuesday’s steamer, and compared with Fri. 
day there was an advance of 10 points in short and in 
cables, to 4 8810@4 8815 for the former and to 4 4845 
@4 8850 for the latter; long was unchanged at 4 85750 
4 8585. On Monday long rose 5 points, to 4 85800 
4 8590, while short fell 5 points, to 4 8805@4 8810, and 
cables 10 points, to 4 8835@4 8845; the market was 
easier. Ou Tuesday long declined 10 points, to 4 8570 
@4 8580, short 15 points, to 4 8790@4 88, and cables 15 
points, to 4 8820@4 8830; the tone was heavy in the ab. 
sence of demand. On Wednesday long fell 10 points, to 
4 8560@4 8565, and short 10 points, to 4 8785@4 8790, 
but cables were 5 points higher, at 4 8825@4 8835. On 
Thursday, influenced by a fall of one centime in Paris 
checks, short aud cables recovered 10 points, to 4 87950 
4 8805 for the former and to 4 8835@4 8840 for the lat 
ter; long was unchanged. The market was barely 
steady on Friday, and 5 points higher for long, 5 points 
lower for short and 10 points off for cables, 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 























Fri. | Mon., | TUES.,| WeD., | THUR.,| FRt. 
Feb. 8. | Fen. 6. | eed. 7. | Fen. S| Fed. 9."| Feb. 1h 
Brown 60 days| 4 S644 861g 861g 864g 861g 8634 
Brothers secece Sight..| 489 i) 89 St] 80 88 
Baring, § 60 days| 43914 S64 SO 86'¢ 8614 864 
Magoun & Co. ( Sight..| 430 ov sy 89 39 89 
Bank British §60 days| 486% Bulg nOkg 86\4 8614 86 
No. America... ( Sight..| 439 8 69 89 8e 89 
Bank of {9 days| 456 86 86 86 86 86 
Montreal..... Sight ..| 45334 884 SHlg SBl¢ SBl¢ B84 
Canadian Bank { 60 days} 436 86 85 86 86 86 
of Commerce. { Sight..| 45844 S38lg 854 584 8855 88g 
Hoeidelbach, Ick- { 60 days| 4 863g 8655 HOLg 8644 86% 864 
eiheimer &Co. (Sight ..| 489 89 1] 39 8e 89 
Lazard 60 days| 4 56% Sblg 864g 86% 8644 BOE 
Freres..... ... Sight...) 48¥ 5e 8e 8u 89 89 
Mercnants’ Bk. §60 days| 456 86 86 84 86 86 
of Canada. ...USight..| 4 85% 881g SBlg 58g Belg 834 








The market closed on Friday at 4 8565@4 8575 for 
long, 4 8790@4 88 for short and 4 8825@4 8835 for 
cables. Commercial on banks, 4 8535@4 8545 and 
documents for payment, 4 843@4 853. Cotton for pay- 
ment, 4 843@4 843, cotton for acceptance, 4 8535@ 
4 8545 and grain for payment, 4853@4 85}. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 


















































° . , Week ending Feb. 10, 1905. Recetred by Shipped by Net Interior 
course of Paris exchange on London. There was no ex- “es . by ¥. Banks.|N. ¥. Banks.| Movement. 
planation made by bankers of the reason for the above- | Curtemy ........:00.cccsceseseeeee: | $8,230,000 | $5,157,000 | Gain. $8,070,000 
, , “er ce iis, MEN cirnsse: shesvensnaienenaaneenans 947,000 749,000 | Gain, 108,000 
noted advanee in checks at Paris on London, though it —_ 
P - Total coid and legal tenders t $9,185,000 #5,006,000 | Gain. $3,277,000 
was said that it was due to operations by French a a ae : 
; : : With the Sub-Treasury operations and gold exports 
bankers ineident to the pending bi-monthly ’ 
i Se ae ga : the result is as follows. 
settlement at the London Stock Exchange. Should 
this statement be contirmed, there would probably be a Week ending Feb. 10, 1905, Into Out of Net Change 6% 
, 4 "2a . e 4 Banka. Banks. Bank Holdings. 
decline in Paris checks after the settlement which might ee 
aie _ © | Banks interior movement as above! $9,183,000 | $5,906,000 | Gain. $3,277,008 
restore such conditions as would lead to a resumption of | sub-Treas. oper. and gold exports..| 26,700,000 | 82,200,000 | Loss. 5,500,008 
' 1 —_—_—$—__——— 
exports of gold bars in as great volume as would be! Total goid and legal tenders ...| $35,959,000 | 88,106,000 | Loxs, $2,223,000 


. —_ ol 
made possible by the increased supply. The exports of 











The following table indicates the amount of bullion iz 


gold bars to Paris on Thursday amounted to $1,733,597, ' the principal European banks. 
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February 8, 1905. » February 11, 1004. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ & £ 
EBogland....| 35,906,278} = ....... 35,906,778} 34,199,147} —....... 34,199,147 
France .....| 110,248,260) 44,121,450| 154,300,710) 98,746,253) 44,288,614)137,979,867 


++ | 40,238.000) 13,411,000) 53,644,000] 38,869,000) 11,900,000] 45,769,000 
Rassia...... 103,056,000} 6,186,000) 109,242,000} 86,050,000} 7,818,000] 93,363,000 
48,401,000} 12,537,000} 60,938,000] 46,797,000} 12,496,000] 59,298,000 


Bpain ....... 14,966,000) 20,143,000) 35,109,000} 14,586,000} 19,745,000] 34,331,000 
Italy ........ 22,335,000} 3,204,000} 25,542,000) 22,085,000] 3,728,900] 25,808,900 
Netherl‘ds. | 5.838,500) 6,237,900) 12,076,400) 5,236,200} 6,554,900) 11,791,100 
Nat. Belg.. 8,255,338} 1,627,667) 4,885,000} 3,256,000) 1,628,000} 4,834,000 














Tot. week... .|384,242,871 | 107,468,017) 491,710,888) 339,824,600) 107,504,414/ 447,419,014 
Tot. prev... (878,075,523) 106.880,517/485,855.840/ 388,662,805) 107,514.580| 446,176,897 























THE SAN DOMINGO TREATY. 

Commenting on the arrangement of December 1902, 
by which the dispute between Venezuela and its credit- 
ors was referred to the Hague Tribunal, we remarked 
that whatever might be the outcome of such reference, 
the real cause for thankfulness was that in spite of 
numerous efforts towards such an end, the United States 
had not been entangled in the controversy. It is ques- 
tionable if we can congratulate ourselves in any such de- 
gree over the settlement under way between San Domingo 
and its creditors. 

The several steps in that negotiation have been as fol- 
lows: Like a majority of Central and South American 
States, San Domingo has repeatedly defaulted on its 
public debt, and as repeatedly has had to accede to prop- 
ositions for a settlement in order to obtain additional 
money which it needed. It has, in fact, been borrowing 
from foreign money markets since 1869, the last large 
loan for retunding and resumption of payment being that 
of 1893, This new debt was not large, footing up alto. 
gether something like $10,000,000; it was defaulted on 
as usual, however, and in 1897 both this and the old 
outstanding debts were converted into a low-rate bond 
for $21,000,000. Default at once ensued again, not- 
withstanding the appointment of a native commission to 
receive the part of the revenues due for interest on the 
bonds. Itis possible that our Administration intervened, 
at length, in order to forestall any such action as that of 
1902, when English and German gunboats appeared off 
Caracas to enforce payment of the indebtedness of Vene- 
zuela on account of injuries suffered by foreign residents 
of that country at the hands of riotous natives. Whether 
this was the motive or not, the upshot of the San Do- 
mingo matter was the conclusion between our State De- 
partment and the Dominican Government of an arrange- 
ment whereby the United States undertook in behalf of 
San Domingo and its creditors the following duties: 

The American Government agrees to undertake the 
adjustment of all the obligations of the Dominican Gov- 
ernment, foreign as well as domestic; the adjustment of 
the payments and of the conditions of amortization; the 
reconsideration of conflicting and unreasonable claims; 
and the determination of the validity and amount of all 
pending claims. 

In order to protect the said responsibility the American 
Government shall take charge of the Custom House 
receipts, and in order to guarantee the regular receipt of 
the funds required for the faithful and exact payment of 
the obligations thus liquidated and accepted, shall take 
charge of the existing Custom Houses, and of those 
which may hereafter be created, naming the employees 
necessary for their management. 

Out of the revenues which shall be collected in all the 
Custom Houses of the Republic, the Government of the 
United States shall deliver to the Dominican Govern- 
ment a sum which shall not be less than 45 per cent of 
the total gross amount collected, for the purpose of attend- 
ing to the necessities of the administrative budget, this 
being estimated for the first year at the sum of $900,000. 





To the Government of the United States it falls to pay 
out of the 55 per cent which it detains: 

(a) The employees of all the Custom Houses. 

(b) The interest, amortization and instalments of the 
Dominican debt, foreign and domestic, in accordance 
with what is hereinbefore provided, according as it shall 
be fixed and liquidated. 

(c) The whole surplus which may remain at the end 
of each fiscal year shall be delivered to the Dominican 
Republic, or shall be devoted to the payment of its debt, 
if it shall so determine. 

The American Government, at the request of the 
Dominican Republic, shall grant such other asssistance 
as may be in its power to restore the credit, preserve the 
order, increase the efficiency of the civil administration 
and advance the material progress and the welfare of the 
Republic. 


Into the question as to the regularity of this arrange- 
ment, closed as it was without being formally passed 
upon by the Senate, we need not at present enter. I 
appears that our Government is in charge of the stipu- 
lated ports at present, but the whole arrangement is now 
nevertheless in the hands of the Senate and subject to 
its approval or veto. Assuming that favorable action of 
some sort is likely to be taken on the treaty, it remains 
to consider the position in which our Government would 
be placed by the precedent, now and hereafter. There 
are two rather inevitable conclusions which would have 
to follow from our final assumption of the positions 
above described with regard to San Domingo and its 
creditors. One is, that the United States Government 
could scarcely refuse to occupy a similar position in the 
case of other defaulting American Republics, if it were 
solicited so to do. The second is, that we should in all 
probability have our hands pretty full of work in con- 
nection with the job. 

Not to go into too great detail, it may be recalled that 
the Venezuelan debt is at present in default; that Colom- 
bia, which owes some $13,000,000 under its so-called 
extension agreement of 1896, has paid nothing to its 
European creditors since 1899; that Costa Rica, which 
borrowed somewhat heavily in 1871 and 1872, defaulted 
in 1874, converted its debt with a lien upon the Customs 
in 1887, made still a new arrangement in 1897, yet 
went similarly into default in 1901; that Guatemala, 
which owes $7,000,000, has paid nothing on its debt 
since 1899; and that Honduras, which borrowed some 
$15,000,000 more than thirty years ago, has paid no 
jnterest since 1872. We do not profess to be familiar 
with all the vexatious details of these debts. We pre. 
sume that the case is identical in most of them. A very 
high rate, we should suppose, was charged by the origi- 
nal lenders because of the extremely bad credit of the 
borrower, and we assume the early occurrence of a 
revolution in the borrowing country, followed by the 
new government’s repudiation off-hand of its debt, not 
again to be considered until money once more had to be 
obtained from the foreign market. None of these debts 
was incurred in the United States and none of the bonds 
are circulating here; to that extent the United States 
has no interest in the operation. 

The single reason for this country’s intervention on 
the lines described is its assertion of the Monroe Doo- 
trine, concerning which it has for some years been 
strong contention of the foreign press and of foreign 
diplomats that, if we undertook to keep off Europe from 
seizing property or land in defaulting South and Central: 
American republics, we ought also, in common justice, to, 
become responsible for payment of these countries’ debts.| 
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It will be seen that the action taken already by our| esting and graphic picture by dividing our aggre 
State Department, and now under consideration in the | gates into four stages of growth of 4 million ounces each, f 
Senate, does not go quite so far as that, but meets half oc 1904 production in 


ET. 16,926,106 Sterling, 271,898,713 Dollars, $358,393, 
way the propositions of the European governments by 1901 pro p01 production in ag oe 














of letenent on the d debt, : shall be honestly carried out un- 
der the auspices of our own representatives. Since it 


| 
was necessary to obtain from the Government of San} 


Domingo its consent to such a settlement, there was 
proffered to that Government itself the inducement of our 
pledge to maintain publie order in the island, Such is 
the situation in which we shall stand with regard to the 
Dominican Republic if the treaty be approved as it now 
runs, and such, in all probability, will be the situation 
whie h we should occupy hereafter with regard to more | 


than one of these developing petty States. 


The situation is both interesting and perplexing; it | 


points to a future which is by no means clear. That the 
press of Europe and the foreign markets should have re- 
ceived with something like enthusiasm this new develop- 
ment in San Dommgo, was to be expected. Without the 
fixing of such a precedent, they had no expectation of 
@rocuring anything from these defaulted debts; for the 
atrong probability existed that even in case of coercion 
‘ey European warships, default would again occur as soon 
am the navy’s back was fairly turned. Whether our own 
people have reason to welcome the new development in 
»American politics, is much more doubtful. We assume 
that, come what may, the foreign creditors will be satis- 
‘led with what they get under such a treaty. But who, 
wn the other hand, is to guarantee submission in perpe-. 
tuity by the States whose revenues our officers shall have 
‘taken in their charge, or by their dissatisfied people? We 
should suppose that under such conditions the agreement 
jaf the treaty to keep order would constantly be invoked, 
sand that our Government would thus be placed in the 
position of suppressing a series of revolts in these coun- 
‘tries, where rebellion and revolution are the traditional 
pastimes of the people. This much, beyond any question, 
,we must face as a possibility. It will be said, perhaps, 
that it is the logical and necessary price for assertion of 
the Monroe Doctrine, and the argument is strong for that 
contention. We hope that what the country gains 
through assertion of that doctrine will be enough to 
compensate it for the exasperating duties which it undar- 
takes in connection with it. 





PRODUCTION OF GOLD AND SILVER— 
UNITED STATES AND WORLD. 

Fortunately the world’s gold production continues to 
fincrease, keeping abreast of the world’s developing 
demand. For one reason er another there will most 
likely always be growing needs for the metal. Gold 
‘having become now substantially everywhere the basis 
of value, as the world’s exchanges develop and wealth 
accumulates, there must be development in the number 
and size of the world’s trade centres, each needing the 
eommon support for their fianancial operations, while the 
larger centres carrying larger risks call for wider gold 
‘bases for keeping up confidence in quick and facile con- 
‘Yersion. 


eecccccocce 12,894,856 Sterling, 254,774,769 Dollars, 266,559,89¢ 
in 
8,655,222 Sterling, 236,765,652 Dollars, 178,919,018 


P- 2 sinha in 
| OmMcés ........... 4,825,794 Sterling, 220,499,008 Dollars, 99,757,848 


Interpreted, the foregoing shows that from 1882 it 
took to 1894 (12 years) for the yield of the world’s 
mines to gain in annual yield 4 million ounces. 

From 1894 it took to 1901 (7 years) for the annual 
yield to add another 4 million ounces. 

From 1901 it took to 1904 (3 years) for the annual 
yield to add another 4 million ounces. These few facts 
| show clearly enough that the world’s gold production is 
| not only on the up grade, but under a speedy method of 

progression, with good promise of continued and material 
growth in the immediate future. 

Another interesting recent fact bearing upon the 
world’s gold production is the remarkable uniformity in 
yield to which the three largest producing countries have 
attained in 1904. Each of those sources of annual sup- 
ply has now passed the four-million-ounce point, and alto-' 
gether in 1904 their aggregate output reached 12,438,731 
ounces, In other words, those three producers in 1904 
contributed three-quarters of the world’s yield to the 
total product. Australia continued to be the leader, 
although its total output was less than it was in the pre- 
vious year, the product in 1903 having been 4,317,923 
ounces, while in 1904 it was 4,185,021 ounces. Africa 
and the United States, the other two largest producers, 
both show growth, the former (Africa) reporting 4,163,541: 
ounces in 1904 against 3,317,662 in 1903, and the United 
States 4,090,169 ounces in 1904 against 3,560,000 in 
1903. The current year will no doubt change the order 
of these countries as they appear in our columns, bringing 
Africa first. Of course something may occur which might 
interfere with this result, just as the Boer War did, on 
previous occasion. But to-day every industrial condition 
seems to favor growth in the yield of the Rand, and in- 
deed in other parts of South Africa. There is also likely 
to be further growth in the United States; but the chances 
decidedly favor Africa getting and keeping the foremost 
position as a gold producer. The recent important obstacle’ 
to the development of gold-mining in Africa was the 
labor supply; it was in good measure overcome when the 
agreement was reached with reference to importation of 
Chinese labor. That movement began in July, andin De 
cember there were 23,025 Chinese at work in the Rand 
mines. The number of Kaffirs also increased materially, 
there having been 68,767 at work on the 1st of January’ 
1904 and 76,611 at the close of December. 

Conditions also favor an increased output in the 
United States. The preliminary report for 1904 which’ 
Mr. George E. Roberts, Director of the Mint, has pub- 
lished shows an increased yield in almost every State. 
It would seem that the development ought to be pretty, 
nearly along the same lines the current year, the addition 
to the aggregate being more than in the late year rather 
than less. A very considerable advance should be shown 
in Colorado if there is no return the current year of the 











labor difficulty which worked such a serious set-back to 


During the year just closed (1904) the world’s pro-| mining in that State the first halfor three-quarters of 1904. 
Gaction of gold reached the record aggregate of 16,926,- | It is thought, too, that the introduction of the cyanide mills 
106 ounces, valued in sterling at £71,898,713 and in| for treating low-grade ore will add further to the 1905 
dollars at $358,893,654. To show in very brief form how} output. California also promises to make an added ad- 





rapidly the annual yield has progressed, we get an inter-! vance. Indeed, the fact that the advance in 1904 was,” 
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‘enterprise is still general in its development, leaves an 
‘inference that nearly all the gold-bearing sections will 


‘deavor being the 1890 silver-purchase bill. Since 1891 
there has been a complete change im the conditions sur- 
‘rounding the two metals. 


‘is, too, a cumulative force when held in restraint; stat- 
utes may hinder its free action for a time, but it will not 
obey statutes. We are certain to have a further illus- 


‘to pass laws taking away from capital all control over 
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as already stated, so general in the mining States, while 


share in the growth of the coming season. 

There is another reason why progress in gold-mining 
promises continued activity, and that is, because the de- 
mand for the metal is getting to be more and more active. 
Gold is like all other products—when there is a develop- 
ing want for it the world gets it; when the want ceases, 
the new supply falls off. Also, wherever an effort is 
made to push in some other medium of exchange asa 
substitute, that locality loses gold. For illustration, in 
the twenty years from 1871 to 1890, when a large 
portion of the world, and especially the United States, 
was striving to enlarge the use of silver, the world’s 
product averaged only 5,277,374 ounces, against an 
average the previous twenty years (from 1851 to 1870, 
inclusive) of 6,542,764 ounces. Thereupon followed the 
declining era introduced by the action of Germany 
(in 1874) demonetizing silver—a movement which was 
antagonized all through the period covered by the battle 
of the standards, the United States holding the lead- 
ership in that fight. Congress virtually by statute in 
1878 put a premium on silver, and thereafter continued 
in divers ways the struggle to reinstate that metal and 
give it a value equal to gold, the last effort in the en- 


That year the struggle was 
lost to silver; a fresh momentum was given to the decline 
in its price, and a fresh momentum put into the demand 
for its rival, gold. 

In the Almighty’s world right always will prevail; it 


tration of this same truth if the effort making to-day 


itself, by manacling it to a commission—giving, for in- 
stance, to a commission the right to make railroad rates 
‘is pushed to success, That effort differs in no par- 
ticular from granting such commission authority to go 
into a man’s store and mark down the price of every- 
thing he has got forsale. It is in kind the same fight 
that the silver advocates put up and waged in 1878 
and subsequent years, and will, we repeat, have a 
similar end. One cannot fail to see how clearly its 
true character is already distinguished by the tendency 
of the silver moths to congregate around and fly 
into a similar light now, though set up by the op 
posite party. When Congress took the handcuffs off 
gold and removed the statutory dam it had raised 
to retain silver, and gave the two metals an equal 
ehance in the struggle for existence,a movement favor- 
ing gold got under way immediately and has not spent 
its force yet. That is to-day one source of the continuing 
demand for gold which is still im action, and has been 
working with increasing energy ever since its shackles 
were removed. 

It is interesting in connection with the foregoing to 
note also how this demand for gold is every now and 
then further stimulated by current events. It is thus 
acted upon now. The war in progress between Japan 
and Russia is causing it in more ways than one. Those 
nations have needed to place loans as a consequence of 


te cost much more im money, whether the war comes to an 
end ina month or years hence. These loans call for’ 
spot gold to an unusual extent because the nations they 
go to have not an Al credit, Cash down is prominently 
a feature of a syndicate subscription in such cases. But 
that is not all. The crisis in Russia is at the moment 
another and a very strong influence affecting the demand 
for gold, for itis disturbing materially that country’s 
credit in the outside world. As we all know, Russia has 
very extensive loans ontstanding, held chiefly in France 
and Germany; the possibility of a revolution in that 
country or of any severe disturbance of its credit would 
naturally lead, and is leading from week to week, the 
banks of Europe to accumulate gold in their reserves. 
They must prepare themselves to meet not only what 
they know is coming but what is possible. That in the 
main is the reason for the increasing character of the: 
present drain of that metal to Europe. Why do they 
take it all from the United States? Simply because we 
are stuffing the channels of commerce so full of bank 
notes as to make gold cheaper here than it is anywhere 
else in the world. 

Of course these movements are special. But some such 
special movements, though in a smaller way, unless’ 
further stimulated by an exceptional crisis, are liable to 
swell the trend of events in future years. We mean 
that the world’s commerce, internal and external, is alk 
the time on the increase, and consequently each country 
—if in a thoroughly safe condition—needs a holder ofa 
stock of gold at its central market ready for any crisis 
and enlarging slowly year by year- Asa rule, each of 
these may get an ordinary contribution to its stock from 
the new supply. But when any centre has s special 
requirement to provide for, this demand will always fall om 
the country which offers its gold at the lowest price 
That situation represents a country that is driving 
gold out. 

Our thought suggests, as a point for final investiga 
tion, another highly interesting inquiry. It is this’ 
What becomes of the new gold supply? Here is a; 
very large annual inflow added every twelve months to’ 
the world’s stock, aggregating, as we have seen, in one’ 
year (1904) $358,893,654 and for the last three years: 
nearly one thousand million dollars—say $983,506,251,' 
Such a flood as that added to the old supply ought to 
make an impression upon affairs. Of course while it was: 
in the ground and in the mine it did not need te 
be cared for. But when it has once gotten above 
ground it has hardness which prevents destructi 
and value that preserves it from loss and ensures its safe-; 
keeping. Hence these figures, if correct, represent some- 
thing that exists and can be weighed, handled and: 
counted, or that exists in some other form. 

Toshow approximately the character of this distribu 
we take for illustration last year’s new supply. comp 
ison is first made of the holdings in the United States S 
Treasury and the amount afloat in the United States 
according to the Mint estimate on January 1 1905 and 
January 11904; the difference between which shows the 
loss or gain during the last twelve months by this coun 
try. Also in the same way we compare the holdings of: 
the principal European banks*, the difference betwee 
‘which gives the gain or loss of those depositories. Te 
the net gain which the United States and the named 
European banks show we add the amount used by . 
world for manufacture in the same year. The u 





their struggle. It costs something to fight, not alone in 
lost lives and limbs but also in money; and it is going 


counted-for balance will indicate the gain during the 12 
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months in gold circulation in all the countries except the 
United States and in banks other than the European 
banks named in foot note*. Subjoined are the figures 


stated and the results reached. 


DISTRIBUTION OF WORLD'S GOLD PRODUCTION IN 1904, 
January 1. January 1. 
G4 5 


Gold and Bullion— M4. 905. Tnerease. — 
In United States Treasury........ $265,571,972 $229,664,318 ($35,907,654 
In United States in circulation ...1,049,060,552 1,116,288,217 67,237,665 | 


Net increase ............ « eadene $31,330,011 
Holdings of principal European 
eee ovens eeeeseee.---1,645,000,000 1,850,090,000 205,000,000 
World's consumption in the arts, etc. ............... wrinmcnniee 73,000,000 
Additions to holdings of other 
Danks and to CIrOWmlatleB. ..coceccccccccccccccscccccccccocceccoces 44,563,643 | 





Distribution of 1904 new supply of gold.....................----. $358,893,654 


Decrease. * The banks included in this aggregate are: (1) Bank of Eng- 
land, (2) Bank of France, (3) Bank of Germany, (4) Russia, (5) Austria- 
Hungary, (6) Spain, (7) Italy, (8) Netherlands, (9) Belgium. 


The item of “world’s consumption” we take from the 
United States Mint report. That is to say, Mr. George 
KE. Roberts, the Director, makes up those figures every 
year. His report for 1903 is not out yet, so the latest 
figures we have on that point from him are for 1902. 
We have simply added for 1904 two million dollars to 
his 1902 estimate. It will be noted that according to 
the foregoing $44,563,643 is left for increase during 
1904 in the stocks of other banks than those named and 
for additions during 1904 to circulation elsewhere than 
in the United States. Additions to circulation are in 
no way procurable except approximately by the method 
we have used. For Great Britain the trade figures are 
somewhat of a guide. For instance, Great Britain’s 
exports of gold in 1904 were £33,039,138, whereas the 
imports were £33,876,588. According to these figures, 
the gold imports were more than the gold exports (by 
£837,450) but as the Bank of England increased its 
holdings during the same period about £1,050,000, these 
data indicate a small loss in actual circulation. That 
result, though, for well-known reasons, is only an approx- 


imation. 
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pounds sterling may also be ascertained by multiplying the rapossad 
4°2472. Thus, according to the above, the product in Australia in 1 
stated in dollars is $86,511,917 and in sterling 217,777,132. 

The foregoing detailed compilation of the gold product 
will enable the reader to trace the growth in thc contri. 
bution from the various sources of supply since 1881, 
Corresponding information from 1871 to 1881 will be 
found in Vol. 70 of the CHRONICLE, page 256, and from 
1881 to 1851 in Vol. 54, page 144. 

The above is comprehensive and interesting. It often 
happens, however, that one loses the force of figures 
| presented in so formidable a shape. They are needful 
for any student of the subject. But many readers want 
only the milk in the cocoanut and want to get it without 
the expenditure of too much time. For all such we have 
compiled the following, which expresses at a glance the 
; Whole history of the world’s gold mines, clearly illus. 
| trating many of the points we have remarked upon 
| above. The table is in two parts—the first gives the 
average annual product in ounces and values in 5-year 
periods for the 45 years beginning with 1851 to 1895, 
inclusive, and the second part gives the annual actual 
production each subsequent year from 1896 to and in- 
cluding 1904, during which the phenomenal increase was 
in progress. 

GOLD PRODUCT AVERAGED EVERY FIVE YEARS FROM 1851 TO 1895, 





Average Average Aver. value. Aver. ralue, 
5 years. ounces, sterling. dollars. 
1851-1855....- 6,873,064 £29,195,400 $142,078,604..... 1851-1855 
1856-1860..... 6,548,755 27,817,800 135,374,554..... 1856-1860 
1861-1865..... 5,816,941 24,709,200 120,246,641..... 1861-1865 
1866-1870..... 6,132,295 26,048,764 126,765,576..... 1866 1870 
1871-1875..... 5,605,303 23,810,205 115,871,703..... 1871-1875 
1876-1880..... 5,269,811 22,385,102 108,936,479..... 1876-1880 
1881-1885..... 4,913,550 20,871,777 101,571,919..... 1881-1885 
1886-1890..... 5,320,834 22,601,764  109,991,225..... 1886-1890 
1891-1895..... 7,362,103 33,396,663 162,523,833. ....1891-1895 
ANNUAL GOLD OUTPUT FROM 1896 TO 1903. 
Year. Total Ounces. Vat., Sterling, Values, Dollars. Year. 
1896.......... 9,820,075 #£41,713,715 $202,998,626........... 1896 
1897.......... 11,483,712 48,780,511 237,388,998....... «+. 1897 
1898... ...000 14,016,374 59,538,652 289,743,680...........1898 
1899.......... 15,220,263 64,652,663 314,630,233...........1899 
1900.......... 12,684,958 53,883,164 262,220,915...........1900 
BOGE .ncocacsce 12,894,858 654,774,769  266,559,884...........1901 
BBSB..ccccccce 14,437,669 61,323,330  298,452,606...........1902 
| ee 15,778,016 67,021,856 326,159,991........... 1903 
SO cccccncs 16,926,103 71,893,713 353,893,654.......... *1904 


* Estimated in part. 
OFFICIAL DETAILS FROM GOLD-PRODUCING 
COUNTRIES. 

From the reports we have secured froin the minés, Mint 
Bureaus and other official sources respecting gold-mining 
in 1904, we make some useful extracts. 

UnITED STaTEs —As already stated the gold secured from 
the mines of the United States exhibits a very satisfactory 
jncrease over the 1903 total; furthermore the aggregate is 
220,169 fine ounces greater than in 1902. We are safe in say- 
ing that but for the labor troubles in Colorado the total for 
that State would have been appreciably larger than it is 
even though, as the figures stand, a gain over the previous 
year of 167,511 fine ounces is indicated, bringing the aggre- 
gate for the United States extremely close to the Australa- 
sian output, Colorado, moreover, is not the only State show- 
ing augmentation in production in 1904. In fact, according 
to the compilation now before us, almost every district in 
which gold in important quantity is being mined seems to 
have done better than in the preceding year. California 
adds nearly 150,000 ounces, Utah almost 50,000 ounces and 
Nevada approximately 85,000 ounces. In Alaska the Nome 
field has increased its 1903 production by ten per cent, but 
other sections of that territory have not done so well. We 
ars under obligation to Mr, George E, Roberts, Director of 
the Mint, for his preliminary estimate of the product of the 
United States in 1904, from which our figures are taken. He 
places the production for the whole country at approximates 
ly 4,090,169 fine ounces, valued at $84,551,000, against 3,560,. 
000 fine ounces, valued at $73,591,700, in 1908. The ounce, 
and values given for each State by Mr. Roberts are as fol- 





*The ounces in the foregoing table for any of the countries I 
may be turned into dollars by multiplying by 20°6718. The value in 


lows, comparison being made with 1908 and 1902: 
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GOLD PRODUCTION IN UNITED STATES. 


Geld-— ——102.—— ——1003.———7-. ————__104. __—. 
Production. Féme ozs. Value. Fineoss, Value. Pine 08s. Value. 
Colorado...... 1,877,175 $28,468,700 1,000,229 §22,540,100 1,257,750 $26,000,000 
California.... 812,319 16,792,100 779,056 16,104,509 920,125 19,000,000 
Alaska.....+++ 403,780 8,345,800 416,787 8,614,700 435,375 9,000,000 
fo. Dakota... 886,052 6,055,400 830,243 6,826,709 350,685 7,270,000 
Montana. .... 211,571 4,373,600 213,571 4,411,900 239,010 4,960,000 
ArizoDA....4. 198,938  4,112,3(0 210,793 4,857,600 205,504 4,250,000 
Utah....ccccee 178,888 3,591,500 178,862 3,607,400 %.7,363 4,700,000 
Nevada... 140,059 2,895,800 168,805 4,388,000 28459,648 6,140,000 
Idahd......s0+ 71,852 1,475,000 75,068 1,570,400 94,515 1,960,000 
Oregon........ 987,881 1,816,700 62,414 1,200,200 62,987 1,300,000 
New Mexico., 25,693 531,100 11,883 244,600 11,997 248,000 
Washington... 13,166 272,200 13,540 270,800 14,006 810,000 
South. States, 15,283 $16,000 12,186 251,900 17,429 300,800 
Other States. 2,000 41,310 6:9 18,800 2,504 53,000 





Totals ....3,570,000 $80,000,000 8,560,000 $73,591,700 4,090,169 $84,651.800 
Arrica—Returns from all sections of Africa in which gold 
mining is prosecuted give evidence of the vigor with which 
the work is being carried on. In the Witwatersrand dis- 
trict the 1904 aggregate exceeds that for any other year in 
the history of the field, and development elsewhere fur- 
nishes results that tell the same story. In fact, it is due en- 
tirely to the insufficiency of labor during the greater part of 
the year that Africa did not before the close of 1904 stand at 
the head of all gold-producing countries of the world. But 
apparently that difficulty has been solved now through the 
utilization of the Chinese. In January 1904 there were at 
work in the mints of the Rand 68,767 men, all Kaffirs, and 
while in April the number had increased to 72,577, there was 
asteady decrease each month thereafter down to August, 
when only 65,848 were working. Since that time, however, 
there has been an appreciable augmentation in numbers, re- 
turns for December giving the number of Kaffir employees 
as 76,611, In the meantime, beginning with July, Chinese 
laborers began to arrive, and at the close of the year the 
number employed reached 23,025, bringing the aggregate of 
all classes, Kaffirs and Chinese, up to 99,636, a total slightly 
greater than the number at work just before the Boer wer. 
Moreover, advices indicate that five steamers were on the 
way with upwards of 7,000 Chinese at the close of the year. 
As remarked above, the yield of gold (reckoned in fine 
ounces) in 1904 exceeded that for any previous year but 
‘the large monthly totals recorded during the period 
from March to August inclusive in 1899, it will be 
noticed, have yet to be reached. Prior to the war production 
was Officially stated in gross ounces of the value of about 
£8 10s per ounce; since the war fine ounces have been the 
basis of the reports. Consequently the record total of 459,- 
710 gross ounces for August 1899 becomes 372,290 flne 
ounces, in comparison with which the 349,889 fixe ounces 
obtained from the mines in December 1904 looks very satis- 
factory and encourages the belief that during 1905 all previ- 
ous monthly aggregates will be surpassed. The results by 
months for the Rand proper for the last seven years have 
been as follows. The figures for 1904, 1903, 1902 and 1901 
are stated in fine ounces (the basis on which reports are now 
‘officially made) and those for earlier years are given in gross 
ounces, the 1900 aggregate being as estimated by us, 
' WITWATERSRAND DISTRICT—FINE OUNCES." 


Ounces. 1808. 1800, 1900, 1901, 1902. 1908. 1904, 
January..... 818,827 410,146) =f ceeeeeee 70,841 199,935 278,867 
February... 207,076 404896) = | ..esovee 81,405 187,076 288.486 
March....... $25,008 441,578) =f caarenee 104,128 208,456 209,625 
April.....-+ $35,125 489,112) | ceeeeeee 119,589 918,900 297.470 
May .......40 844,160 444,983 7,470 188,608 224,400 300,586 
TUNG....0000 844,670 445,768! 4) 420] 10,770 148,781 293,168 990,018 
ci 859,343 456,474 25,000 149,179 249,070 296,885 
August...... 376,912 459,710 28,475 162,751 262,500 301118 
September... 384,080 411,768 81,086 170,808 967,518 301,181 
October..... 400,791 19,906 83,898 170,660 275,664 813,088 
November.. 393,311 61,780 80,076 182,749 272,107 $24,011 
December .. 419,504 73,670 62,897 189,537 278,710 849,889 











Totals...4,295,007 4,069,169 479,489 238,995 1,691,525 2,859,479 8,653,794 


* The Transvaal Chamber of Mines in 1901, 1902, 1903 and 1904 
reported the product in fine ounces; for other years the figures in the 
above table are gross ounces valued at about £3 10s. per ounce. 


Other mines in the Transvaal, but not included inthe Rand 
field proper—those at Barberton, Lydenburg, Klerksdorp 
and Heidelberg—have also done much better in 1904 than in 
1908, but the yield, compared with the Rand is of course 
rclatively small. The leading gold-producing district of 
Africa outside of the Rand is Rhodesia, but although cteady 
progress is making in that section, one month’s output of the 
larger field exceeds the whole year’s yield of Rhodesia. How- 
ever, for 1904 the Rhodesian result is 267,737 ounces, against 
281,872 ounces in 1903 and 194,168 ounces in 1902—a favorable 


ferred to, the remaining districts of Africa have done better 
than heretofore. From West Coast and Egy,tian mines ap- 
proximately 110,000 ounces of gold have been secured, and 
increasing production is reported from the Soudan, Mozam- 
bique, Madagascar, etc. Combining all fields outside the 
Rand, we reach an estimated production of about 509,747 
fine ounc s, or 51,564 fine ounces more than in 1903, The 
following indicates the ; rogress of gold production in Africa 


since 1887. 
AFRICA’8 GOLD PRODUCTION—FINE OUNCES. 
—Wiwatersrand— ——VUther— ——Total 
Ounces, £ Ounces. £ 
28,754 122,140 





Year. 
1887 (part year).... 
a+. 316,023 1,342,404 


aeeene an aeeee 





305,784 1,288,100 3,665,875 15,671,027 

166,922 . 307 

235,701 1,001,211 
1 290 


458,183 1,946,200 8,317,662 14,0+2,784 
15,520,329 600,747 2,166,813 4,148,641 17,635,688 
ee See 97,360,258 116,220,550 4,050,654 17, 15,073 51,410,702 193,480,568 
The total yield of the African mines for the eighteen years 
that gold-mining has been prosecuted in the country is here 
seen to have been 31,410,792 fine ounces, valued at £133,- 
426,562. ‘ 
AUSTRALASIA. ~Although Acstralasia has relatively done 
less well in 1904 than the other important producing 
countries, it still occupies the leading position, but this year 
only by a slight margin over Africa, This is due to the fact 
that the aggregate yield of the Australian mines has fallen 
off from the total in 1913, while the African mines have in- 
creased, the 1904 total of Australia being 4,135,021 fine 
ounces, against 4,317,923 fine ounces last year und 4,105,526 
fine ounces in 1899. It would seem from the returns at 
hand from the different colonies that the check to progress 
has been quite general in 1904, New South Wales furnishing 
the only gain and that not important. Westralia and New 
Zealand record moderate losses and Victoria a slight falling 
off, but Queensland exhibits a decided decrease, In this latter 
colony a number of the heaviest producers show marked 
declines in recent months, the result in part, so it is reported, 
of indisposition to make proper financial appropriations for 
development of the workings. The output of all the colo- 
nies in 1904 was 4,951,755 gross ounces, against 5,008,028 gross 
ounces in 1903, Westralia furnishing 2,372,022 ounces of the 
total, 
We subjoin tables indicating the product of each c.lony, 
the first table in gross ounces and the second table in fine 
ounces, the figures in a few minor instances being in part 
estimated but close approximations. In obtaining the fine 
ounces, 8 per cent was deducted for base metal in each 
year from 1894 to 1899, inclusive, but for the years previous 
to 1894, as well as since 1899, the redaction is somewhat 
greater, b-ing based upon the reported values for each 
colony as given in the official returns to us. 


PRODUOT OF GOLD IN AUSTRALASIAN COLONIES—GROSS OUNCES. 
New S>. Queens- Western New Tasma- Total Aue- 
‘ales. nia. alasia, 


Yre. Victoria. W Zealand. A tr 
127,460 610,587 193,193 20,510 1,599,350 
153,335 661,641 251,906 1,661,151 
605,612 1,796,130 
616,940 


676,000 
631,682 
638,212 
807, 


928 688,603 
918,100 1,050,182 
947,626 1,618,876 889,585 32,000 76,622 4,462,528 
951,065 1,580,044 
816,592 1,831,756 455,550 34,060 
857,718 2,177,441 
900,00) 2,436,612 
1904..821,017 824,066 °820,020 2,872,023 
* Estimated in part. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 
South ‘Tasma- Total Aus- 

tralasia, 


1,458,178 





30,311 
59,548 


4,951,765 
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631, 

616,710 
646,051 
562,649 


268,840 
814,885 844,658 966,167 
871,916 1,612,366 
855,950 1,438,459 
788,976 1,616,933 
653,862 1.760,176 
686,499 2,064,798 





measure of increase, In line with the sections already re- 
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625,000 1,062,862 
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CaNnaDa.—We are under obligation to Mr. E. D. Ingall, 
Mining Engineer to the Geological Survey of Canada, for an 
estimate of the gold yield of Canada for 1904 which has just 
been received. This estimate indicates that there has been a 
further reduction in output during i904, the aggregate pro- 
duction for the year having been but £22,375 fine ounces, 
against 911,118 fine ounces in 1903, 1,003,359 fine ounces in 
1902 and 1,350,475 fine ounces in 1900—the record total for 
the country. The steady falling off in yield does not neces- 
sarily denote that the Yukon territory, from which the 
greater part of Vanada’s supply of the precious metal comes, 
is approaching exhaustion; it merely shows the limitations 
under which operations are carried on, As we have re- 
marked on former occasions, the open season in the Far 
North is perforce very limited and any curtailment in 
it is bound to haye its effect upon the gold-mining 





industry, The results for Canada as a whole for the last 
twelve yea ‘ted in fine ounces and values, are as follows’ 
Values. Ounces. 
Oanada’s production in 1893.................. $927,200 $14,853 
Canada’s ee ft 1,042,100 50,411 
Canada’s “ oi, 1,910,900 92,440 
Canada’s “ <r 136,274 
Qanada’s “ a nai 6,089,500 294,582 
QOanada’s “ 0 TE ciinancieacesdeaill 13,838,700 669,445 
Oanada’s at 21,324,300 1,031,56° 
Canada’s e 27,916,752 1,350,475 
Canada’s oe 24,462,222 1,183,362 
Canada’s “ 20,741,245 1,008,359 
Canada’s ” 18,834,500 911,118 
Canada’s = @ BOGOR. ccccsccccccnsattl - 17,000,000 $22,375 


Russia,— Only very meagre early information as to gold 
mining operations in Russia is procurable in a normal year 
as early as the first of February. This year the conditions in 
that country are such, owirg to the Russo-Japanese war, that 
the data at hand is of less value than ever secured. Indeed, 
nothing of a definite nature has reached us, Judging from 
the floating rumors, we assume that the output of the mines 
has been in 1904 moderately less than in 1903. In 1902 we 
stated that privileges to prospect for gold in Eastern Siberia 
had been extended by the Russian Government to American 
miners, and as a result of their work some impetus to gold- 
mining in Russia was expected. These expectations have 
thus far failed of realization. Results for twelve years are 
subjoined: 





Velues. Ounces. 

— . gueGuetion £8 1998 .ccoceccoccccceese: $27,808,201 $1,345,224 

6 1894. ccscccccccccccccce 24,103,396 1,167,455 
ere e © 199GB .cadeecccccceccccce 28,894,360 1,397,767 
Busela’s nad ® WG capscceocscocasess 21,535,757 1,041,794 
Russia's as © BBD cccacccccecccccecce 23,245,666 1,124,511 
Bussia’s “ © WG cadecocccscsceccce 25,463,337 1,231,791 
Russia’s bad © 299D.cocenccccceeccesce 22,167,100 1,072,338 
Russia’s o 4 1900. cascocccccccccccce 20,145,500 974,537 
Russta’s bad 9 BOER .concscccccccccccs - 23,464.562 1,135,100 
Russla’s ad 8 BOER. cccccccccscccceces 22,739,013 1,100,000 
Ruesta’s ad © Boccececcccaccacocs 24,632,200 1,191,582 
Russia’s ad “ 1904...... aeueseesetes - 22,532,300 1,090,000 


Inp14.—This country, although only a comparatively small 
contributor to the world’s production of gold, is nevertheless 
doing better each year. Almost all the gold mined comes 
from the Colar field, and over two thirds of the product 
emanates from the Champion Heef and Mysore workings, 
which each made small gains in 1904. The aggregate pro- 
duction, according to the returns received, has been 606,193 
gross ounces, against 597,786 gross ounces in 1908 and 514,328 
gross ounces in 1902. The statement of yield for six years, 
presented in gross ounces, is as follows: 


BAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 
1904. 1008, 190% 1901. 1000. 1800, 
Ounces, 





Ounces. Ounces. Ounces 

Champion Reef........+++++0++ 815,838 211.400 159,574 158,909 164,068 159,101 
regum eveeescenes 78,072 88,076 86,908 84,857 61,282 
ysore 198ner 168,504 163,000 168,135 156,786 
Nandydaro0g.........000 e000 eee 8.569 70,129 68,031 57,000 47,737 438,654 


81,705 27,156 96,607 109,500 15,500 7,555 


Mysore — _ Wynaad... 12,823 11441 7,800 6,915 6,006 4,358 
eeeee 4.873 ceccce BLOOD necere 6,676 3,508 
245 








606,193 607.766 514.328 501,607 405,840 448 075 

OTHER Counrates, —There {s not much to be said with re- 
gard to the other sources of new gold supply. Mexico, 
which is about on a par with India in volume of production, 
would seem, according to our information, to have added 


parently, of a few of the European and South American! 
States. In other directions, however, there has been a leg: 
sened product, so that on the whole we do not feel warran 
at this time in making any appreciable addition to the 190g 
aggregate. 
SILVER PRODUCTION OF THE WoRLD.—Aside from the esti! 
mate for the United States, so kindly furnished by Mr. Geo, 
E. Roberts, Director of the United States Mint, we have re. 
ceived practically no early information with regard to silver 
production upon which any great reliance can be placed. The 
fact of the matter is that the subject has become decidedly 
a matter of secondary importance. Such figures as we now 
present for 1904, therefore, are liable to be considerably 
changed later in the year when final compilations are made 
public. We give below a statement covering each year since 
1890. See CHRONICLE of Feb, 1!, 1899, page 258, for figureg 
back to 1871. 


SIL VER.—WOBLD’S PRODUCTION IN OUNCES AND STERLING. 


United All Other Total 
ne States. Santen, Australia. Frogueera, Total Values, 
Ounces, Ounces, Ounces. Ounces. a 
TBO... .ceceee 58,330,000 $6,719.287 10,000,000 $3.918.178 137,965,413 25,900,276 
BMVZ....ccccee 63,500,000 $9,504,800 13,439,011 86,496,175 152,939,066 25,370,518 
seee 000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 





TT) 49,500,000 47,088,381 18,073,440 53,140,696 167,762,517 20,226,410 
726.945 46,962,788 12,507,335 53,983,231 160,190,249 91,069,416 


Total '91~95 287,056,945 213,595,873 74,521,283 218,764,840 708,038,441 117,212,195 





1°06... ce reeee 58,834,800 45,718,968 12,238,700 40,268,888 157,061,870 19,959,s8% 
UNU7Trccceseeee 53,860,000 63,903,180 11,878,000 44,431,092 164,073,172 18,886,500 
1-98 ...0006 oe 54, 56,738,000 10,491,100 61,560,764 173,227,564 10,488,185 
IND... eee oe 54,7 .612,000 12,686,653 44,161,000 167,224,243 19,161,113 
1900... eeeees 57,647,000 67, 437,808 13,340,263 44,413,803 1 7 





Tetal'00-40S0EASED 269,410,060 60,634,716 224,836,446 834,425,522 "97.880,204' 
1901 ..44.4+ 55,214,000 57,656,549 10,290,046 49,910,888 173,011,283 10,508,036 
1908 .csesece » BR 0/000 70,490,042 9,682,866 85,960,873 170.443670 17.677, 

1004 .sereaes 68,608,000 78,000,000- 9,500,000 40,000,000 175,103,000 19 19/348.004 


ot Values of silver in vache tg ye a ayn — 43 are com-, 
a eo a ce each year 0 ver as given Messra, 
Pixley & Abell, London. Value of 2 in this table $4°°665. ad 








RAILROAD GROSS EARNINGS FOR THR 
CALENDAR YEAR 1904. 

It will no doubt be a surprise to many persons to hear; 
that railroad gross earnings for the calendar year 1904' 
were larger than for the calendar year 1903. This is. 
not true of all the prominent companies, but it is true of 
the railroad system of the United States treated as a 
whole. The circumstance is certainly remarkable, con- 
sidering how heavily railroad revenues were reduced 
during the earlier months of the year, and considering’ 
also that general trade (in part as the result of the Pres. 
idential canvass) was quiet and inactive until towards; 
the close of the period and that the iron and steel indus- 
try remained ina state of depression until September, 
when marked revival came. There were in addition, it 
will be remembered, a number of special disturbing in- 
fluences which operated to reduce the volume of railroad 
traffic for the time being, such as the Masters’ and Pilots’ 
strike on the steamships plying on the Great Lakes and 
the strike at the beef-packing establishments. That it 
should have been possible to show an increase in the 
gross revenues of the railroads notwithstanding all these 
drawbacks evidences most assuredly marked recuperative 
powers on the part of both railroad and industrial in- 
terests. 

What invests the result with additional significance is 
that the level of earnings reached in 1903 had been large 
beyond precedent. As we showed in reviewing the re- 
sults for that year, the further addition to gross revenues 
established in that period of twelve months was the very 
jargest of any calendar year on record. The increase om 
the 172,788 miles of road which then contributed returns 
reached no less than $182,099,849, and for the railroad 
system as a whole we estimated that the gain must have 
been no less than $200,000,000. Moreover, this extrad 
ordinary amount of gain was itself additional to a whole 





moderately in 1904 to the 1908 total. The same is true, ap- 


series of gains extending all the way back to 1895. 
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~ The detailed table which we present at the end of this 
afticle, and which embraces all roads in the country 
from which we have been able to procure or to make up 
figures for the calendar year (including a few companies 
which have not yet sent in their December statement, 

and whose figures, therefore, cover only the deren 
months to November 30 of the two years), reveals an in- 
crease for 1904 over 1903 in the sum of $11,137,487. 
The results cover an aggregate of 179,668 miles of road. 
The totals are of really imposing magnitude, aggregating 
$1,773,338,878 for 1904, against $1,762,201,391 for 
'1903, and they serve to give an idea of the size and ex- 
tent of the railroad transportation system of the United 
States. As we are dealing with totals of such great 
dimensions, the increase of $11,137,487 obviously does 
‘not represent a very large ratio of gain, it being only a 
fraction of one per cent (actually 0-63 per cent), but, as 
‘already pointed out, the fact of importance is that there 
should have been any improvement at all. Below we 
append a summary showing the yearly results back to 
(1894, This embraces the roads in each year from which 
-we were able to secure returns, and it shows that the 
$11,137,487 increase for 1904 succeeded $182,099,849 
increase in 1903, $92,884,827 increase in 1902, $143,- 

017,801 increase in 1901, $100,915,767 increase in 1900, 
'$101,316,886 increase in 1899, $77,647,719 increase in 
'1898 and $54,490,563 increase in 1897. 











Mileage. Gross Barnings. Inerease 
Year Year Year Year or 
: Given. , Preceding. | Decrease, 
| Jan.1to Dec.31,] Miles. | Miles. 8 8 
| $804 (186 roads).| 145,807 | 144,914 | 626,890,600] 087,841,629! De 111,961,990 


842,400,807] 796,544,783) Inc.45,015,614 
870,612,080] 877,808,635 Inc. 2,818,394 
976,406,753} 919,976,100! Inc.64,490,573 


4805 (105 roads).| 149,059 | 142,620 
(198 roads).| 143,016 | 147,710 
1007 (198 roada).| 154,030 | 153,198 
(190 roads).| 157,801 156,205 |1,060,806,035| 979,947,819) [nc.77,647,710 
1000 (268 ropds).| 186,958 | 153,535 /1,189,998,91¢/1,087,612,090) In.101,316,686 
tapen ropda).| 167,401 | 168,188 [1,816,094,961/1,116,000,184 | Im.100,915,767 





1001 rogids).| 172,879 | 170,549 |1,408,016,406/1,863,997,605/ Inm.148,017,£01 
;2008 (147 roads).| 170,805 | 167,641 [1,549,725,832]1,449,861,005/ Inc.92,884,827 
4008 (349 rokda).| 172,768 | 169,208 /1,765,678,886 8,037) In.188,009,849 
‘108 (185 goads).| 179,6¢8 | 176,499 /1,778,336,878/1,769,201,801) Inc. 11,187,487 


a Ren Se the Mexican roads nor the coal-mining o ma eperatiens 
thracite coal roads are included in any of these 


~The figures for 1904 cover, as already stated, 179,668 
(miles. There are altogether somewhat over 210,000 
‘tniles of railroad in the country, and we presume that if 
‘we could get returns for the lines unrepresented in our 
‘tables the gain would be increased to 15 million dollars 
‘or over. For the twelve months of 1903 we estimated 
‘the improvement in gross receipts upon the whole rail- 
road system as $210,000,000. Similarly on previous 
‘occasions we have estimated the improvement in 1902 
‘over 1901 at $105,000,000 ; in 1901 over 1900 at $155,- 
000, 000; in 1900 over 1899 at $120,000,000; in 1899 
‘over 1898 at $140,000,000; in 1898 over 1897 at $90,- 
'000,000 and in 1897 over 1896 at $75,000,000—making 
‘altogether an improvement for the eight years in the 
‘extraordinary sam of $910,000,000. 

- The increase of $15,000,000 ‘for the twelve months ot 
‘1904 follows entirely as the result of the great change 
for the better which occurred during the latter half of the 
lyear. For the first six months there was a loss as com- 
ipared with the corresponding six months of 1903 of 18 
‘to 20 million dollars. In other words,in the last six 
‘months of 1904 there was a gain in the gross revenues 
‘of United States railroads in amount of about 35 million 
‘dollars, In thenet earnings the results the first six months 
‘were worse even than in the gross. The bad weather 
lexperienced from January to May, inclusive, added so 




















augmentation in the expense accounts concurrently with 
the loss in gross. In a compilation presented in the 
CHRONICLE of August 27 1904 covering 156,986 miles 
of road, it was shown that with $13,085,604 decrease in 
gross there had been an increase of $12,264,269 in ex- 
penses, producing a loss in net of $25,349,873. The 
latter part of the year all this was changed. With the 
special causes that had operated to swell the expense 
accounts removed, the savings in expenses which every 
one had been looking for began to be realized. Grad- 
ually, too, gross earnings increased, at first slowly but 
subsequently at a steadily accelerating pace. As a con- 
sequence, from August to December the returns were 
very favorable, both as to gross and net. Hence, large 
though the loss in net was during the first half of the 
year, it seems likely that when the results as to net for 
the full twelve months become available it will be found 
that the total of the net for 1904 did not differ greatly 
from that for 1903. Below we furnish a comparison of 
the gross for each month of the year. This shows quite 
clearly the great change which occurred the last five 





months. The December totals are as yet only partial. 
MONTHLY GROSS EARNINGS, 

Pertod— 1904, 1K 8, Inc. or Dec. Per cont. 
January (197 roads).......... $121,807,020 $197,083,598 —$5,776,562 4°38 
February (129 roads) ........ 118,445,889 115,448,815  +2,997,074 900 
March (125 r0ads).....000++ oo 183,218,211 188,994,034 —75,523 0°06 

eos 138,488,290 136,783,189 —4,940,849 18 

++ 190,085,618 184,660,836 —8,791,778 7 

++ 118,951,491 114,930,176 = 088,084 = O'8L 

182,942,621 189,712,099 + —7,460,078 6°35 

cove 145,902,493 144,658,478 = 784,089 O'B1 

September (194 roads)....... 151,475,086 447,838,536 $4,186,488 = 81 

October (194 roads) .......006 150,722,959 164,758,683 -+-4,074,337 831 

November (194 roads) ....... 164,204,117 140,909,476 +-18,804,641 O51 

December (67 roads)......... 950,420,650  — °55,067,547  +4,860,100 72 
* Returns only parttal as yet. 


There was one favoring influence during 1904 of con- 
siderable importance, namely the World’s Fair at St, 
Louis. This added greatly to the passenger revenues of 
many different roads—not merely the lines directly en- 
tering St. Louis, but those in remoter sections, and par- 
ticularly the roads forming parts of through routes to that 
point. The Exposition remained open from May 1 to 
December 1, During the early months of this period the 
travel to and from the Fair was not very large, but in 
the later months it became an item of decided importance, 

As against the advantage from that source, however, 
there was great contraction in many other items of 
traffic. Owing to the depression in the iron and steel 
industry during the first nine months of the year, the 
Lake Superior iron ore shipments, for instance, were 
considerably reduced, and reached for the season only 
21,822,839 tons, against 24,289,878 tons in 1903 and 
27, 571,121 tons in 1902. The shipments of coke from 
the Connellsville region in 1904 were 12,427,468 tons, 
against 13,345,230 tons in 1903 and 14,138,740 tons in 
1902. Another tell-tale of the conditions which pre. 
vailed in these particulars is found in the case of the 
shipments of bituminous coal over the Pennsylvania 
Railroad lines east of Pittsburgh and Erie. These were 
27,046,243 tons for 1904, against 27,780,425 tons for 
1903. The anthracite shipments to market from special 
causes were also on a reduced scale, the aggregate for 
all the carriers having been 57,492,522 tons in 1904, 
against 59,362,831 tons in 1903. 

If to the losses in these items of traffie we add the fur. 
ther fact that in Colorado the roads suffered the greater 
part of 1904 because of the demoralization of business 
affairs occasioned by the continuation of the coal and ore 
strikes, the effects of which did not pass away until 
towards the close of the year; that other roads sustained 





hargely to the cost of operating that not only was it im- 
\poasible to reduce expenses but there was actually an 


considerable losses by the interruptions to traffic caused 
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by the Masters’ and Pilots’ strike and by the late open- 
ing of navigation; that still others had their live-stock 
shipments cut down by the labor troubles at the meat- 
packing establishments, and finally that large numbers 
of roads both in the East and in the West had to con- 
tend with a greatly diminished grain traffic, it is natural 
that though the railroad system as a whole shows larger 
arnings for 1904 than for 1903, some of the separate 
roads should be obliged to report losses. But these losses 
are much less numerous than might have been supposed 
would be the case. In the following we show all changes 
for the separate roads, whether increases or decreases, in 
excess of $100,000. 








PRINCIPAL CHANGES IN GROSS BARNINGS FoR 12 MONTHS, 
Increases. Increases, 

Tnion Pac. System. -- $3,277,£0) | Iilinoie Southern...... $123,819 
Konthern ay tnd eoee «62,914, *286 Mobile Jacks. & K. O. 121,426 
ec. L. & San ¥ . } 2,€81,585 Iowa Ventral.......... 114,186 

Chic. & E. Tiitnoia as —— 
Canadiana Pacitic..... - 2,365,709 Total ease sentin 
NOUN: sicaeclcaieces St 000,906 47 _ asbenoecail “824, 909,148 
I'tinois Central........ 1,507,882 esi 
Miesouri Kan. & Tex.. 1,464,348 gupneyi. RK. (21 A dey? “5, oe 109 
Chesapeake & Ohio... 1,334,993 | Erie.. 2 452,912 
Atlantic Coast Line... 1,274,483 | Rook Island: System... 22 {96,407 
Chicago & Alton..... - 1,267,648 | Grand ‘rank syst’m 1,433,639 
Ulev.Oin.Chic.& St. L. 948,825 of Canada (3 r’da) 
Yazoo & Miss. Valley. 929,791 | Mich. Cent.&Can. 80. 1,352,201 
Pere Marquette....... $898,778 Y.Central& HR... 1,836,209 
St. Louis & Southwest, 857,725 | Pitteaburgh & L. Erie. 1,244,619 
Rorthern Pacific ..... 836,360 | Baitimore &OhioCo.. 1,004,501 
Louisville & Nashviile 815,514 Phila.& Reading Rwy 801,185 
Seaboard Air Line.... ‘74,661 | Chic. & Nor. Western.. 691,157 
Norfolk & Western.... 723,760 Colorado & Southern. 626,058 
8t. Louie Van. &T. H. 625,773 | Great Northern Sys. 575,511 
Mo. Pacifico & fr. —s 614,039 Montana —. ’ 

Central Brauch .. . Obie. 8t. P. M. & Om.~ 575,100 
Central of Georgia.... 539,112 | Denver & Rio Grande. 571,787 
Avon. Top. & Santa Fe 506,402 ' Lehigh Valley..... eeee 502,948 
To L. & Western. £92,027 | Chic.Great Western. @501,661 
Southern Pacitic Sys.. 423,694 | Hooking Valley........ 479.4/4 
Cin. N. Orl.& Texas P.. 381,59 | Hunt’ng & Broad Top 25?,001 
Nash, Ohatt. & St. L.. 372.540 | Ft. Worth & Pen. City 254,310 
Boston & Maine....... 323,116 | Lake Erie & Western... 247,736 
Mino. St. FP. &5.8te,.M 321,859 | Duluth So. Sh. & Atl.. 230,170 
Long Island 315,777 | N.Y. Sus, & Western. 216,207 

° 317,314 | Chic. Term’! Transfer 194,227 

Kau. City Southern... 310,459 | Wheeling & L. Erie.... 191,613 
Central New England. 265,276 | Ann Ar eectasesence 191,247 
Texas & Pacitio..... eo 255,046 | Detroit Southern ..... 185,37 
Mobile & Ohio....... ee 262,334 | Minn, & St. Louis..... 132,937 
Ala. Gr’t Southern..,.. 214,717 | Wisconsin Central.... 134,867 
Lake Shore & Mich. So. 199,281 > Jos.& Grand Ial’d.. 124,291 
Touisians & Astiane.. 194,152 | N. ¥. Ont. & Western. 105,139 
N. Y. Chic. & 8t. L.... 197,055 Virginia & 8. Western 100,658 
Boutheru indlsva. 190,205 ee 
Ala. N.O.&T. P(3r" is) 184,338 Total (representin 
Bangor & Aroostook. . 160,846 35 roads).......... ®y24, 279,201 


“These figures ccvereleven months oniy; December not yet reported. 
aiabany d'or’ She’ san foe the astetn hase Shs a 
ores of $4,441,200 and for the Waatern |tnes adeocrease of #/44,"00. 

t These figures cover poriced Jaa. 1 to Deo, 21 cnly; fvurth week of 
Ps idlleavo was seduced 17 July, 101, from 929 to 818. 

The Pennsylvania Railroad, it will be seen, heads the 
list for amount of decrease, its loss on the lines directly 
operated east of Pittsburgh and Erie aggregating 85,- 
225,100. It is proper though, that through 
economies in the expense accounts the latter part of the 
year, the greater part of this loss was made good as far 
as the net was concerned, the decrease in net for the 
twelve months being no more than $264,400. On some 
of the other roads the situation was much the same, The 
second largest decrease in gross is that of the Erie Rail- 
road, but is for only $2,452,912. Including both the 
Pennsylvania and the Erie, however, there are only 
eight decreases for amounts in excess of a million dol- 
lars, and all but one of these are east-and-west trunk 
lines, or form parts of the same. 

At the head of the list of increases there stands the 
Union Pacifie with $3,277,591 gain; the Southern Rail- 
way with $2,914,286 gain comes next, then the St. 
Louis & San Francisco however, operated 1,000 
miles more road) with #2.651,585; the Canadian Pacifie 
with $2,365,709 gain, and the Wabash with $2,000,906. 
Southern and Southwestern roads were favored by rea- 
son of the great prosperity which those sections have 
been enjoying (the decline in cotton not having counted 
as a very important factor until towards the very close 


to say, 


(which, 


Mississippi River apparently had no such exceptionally 
severe weather to contend against in the early winter 
months as the roads between the Great Lakes and the 
seaboard. 

We have referred above to the falling off in the grain 
traffic. This falling off is not so apparent in the receipts 
at the Western primary markets as it is in the receipts 
at the seaboard. Indeed, at the Western markets the 
contraction seems to have been comparatively slight, 
Here is a table giving the figures. If wheat, corn, oats, 
barley and rye be combined, it will be found that the re. 
ceipts for the fifty-two weeks of 1904 were 637,640,276 
bushels, against 644,525,414 bushels for 1903. The first 





half of the year the comparison was 266,306,216 bushels, 
against _ 395,577 bushels. 
Re onlhin oF FLOUR AND GRAIN FOR 52 WEEKS. 








flour, Wheat, Corn, Oats, Bariey. Ris. 
(dbis.) (oush.) (buah.) | (bush.) bush.) ) nish ) 
Year 00° 3 52 wks.| 8,890,574) 24,158,422) £8.087,048/ 70,144 893/25,167,91:| 2,920,749 


Year '03, 52 wks| 7,€82,512/ 26, 719, 10] 91,356; reg 37,834,112 23, 100;5¥° ¥,v03,767 


fd Slawateke e~ 
Year '04, 52 wks.| 2,311,783" 
Year 08, 52 wks.| 3,493,620; ,023,/64) 2,258,903 | 8, 


vie J OUte- 
Year '04, 52 wks.| 2,345,885] 22,689,405) 17,728,900) 16,080,245| 3,155,00(] 68° 038 
Year 03, 52 wks| 3.345 '710| 23.084, 18:| 20,425,243] (9.95 1.645| 2,601.00: 1,500,008 


8,140,370) 2,065,000) 7,462,101/17,317,41() 1,418 400 
$26,350) 47,310,260) 3,4 200 





i90~ 
Year '0¢, 52 wks. 7,749,247| 7,191,800] 39,018] 361.188 
Year 08, 62 wks.) 12,76 3,v02 6,714,969 6/,vlt} 18398 
Detrott-- 
Yeas Se oS wea 806.660 4,526,413) 5.057,155| —....0.. eocccece 
Year 03, 52 Bil, 2% { 2,277,450] 3.¢55,961/ 4,088,888) oo... | teen mm 
pennant 
Year 04,52 wks. 630.50" 957,52°] 8,810,742] 8,742,101) 174600) 12,667 
ear 03, 52 wks.) 890.201/ 244,230) 7,063,090! 6,532 445 21,051 2,440 
Peorta— 
Vear 0+, 53 wks.) 016,2°S 873,20: | 10,887,000) 10,598,600) 2,893,406| 24,300 
Year 03,62 wks.) +16,705 #41, 20' | 20,879,660| 10,496,600] 2.211.600] 256,100 





D.isluta— 
Year 0a. 53 wks.| 2,793,600) 25,619,423 
Year 08, 52 wks.) 4,646,400 20,050,211 


dinr capalis— 


ae 296,493 8,438,870) 1,102,887 
B10, —_ 6,203,620) 1,049,°02 


Year '04, 52 wks. £6,057,74:| 9 4,17?,986 | 25,637,870 | 11,242,080) 1.041.463 
Year ’08, 62 wks. 85 758.826) ¥,887,887/22,100,772/ 11,246,050) 1,637,647 
<ansas Olty— 
ear * pf 89,194,97: | 14,391,700) 4,608,00° 
Year ’C3, 52 w' 34,882,244| 13,927,680 ‘4 473, x80 





Total of aii— 
Year ’0 ot 2 wen, i 118198 215,409 870 178 680.802) 16790095+ |68.403,766) 7,857,0°0 
Year '03, 52 wks.'10,081,608!210,184,7161176,1¢0,448' L778851. © eao10 215) 8,426.07 


At the seaboard the shrinkage reached large propor- 
tions, the receipts for 1904 aggregating only 157,912,779 
bushels, against 265,205,250 bushels for 1903; 225,851,- 
222 bushels for 1902 and 346,070,567 bushels for 1901, 
Of the 107 million bushels loss from 1903, 68 million 
The high prices 























bushels occurred in tie first six months. 
at which grain was held in this country checked the ex- 
port movement and consequently reduced shipments to 
the seaboard. Besides the falling off in the grain re- 
ceipts, there was also a large decrease in the receipts of 
flour, as will appear by the following. 

GRAIN AND FLOUR RECEIPTS AT SEABOARD, 

1903. 1902. 
21,992,591 — 22,092,981 


1904, 1901. 
Flour ......bbls. 16,928,200 23,042,097 

















Wheat.....bush. &: om. 436 103,500,129 1 484,491 159,012,181 
Corn....... r = 99,712,989 52s 3,835 105,926,012 
Oats....... “ a7 630.9 53,090, 153 3,008,571 72,037,492 
Barley.... “ 8,68 B34 4,890,810 ie 3,448 »392,4 

Bye........ “ 1,18) 82, 172 4,011,149 5,728,877 3,702,4°5 














Total gratn....157,912,779 265,205,230 225,851,222 346,070,°67 
As for the provisions movement at the West, this also 
underwent diminution in some of its items. The receipts 
of cattle for the twelve months at Kansas City, Chicago, 
Omaha, St. Louis and St. Joseph were only 8,294,585 
head in 1904, against 8,677,241 head in 1903. On the 
other hand, the receipts of hogs were 15,370,045 head, 
against 14,794,973 head, and of sheep 8,742,751 head, 
against 8,725,531 head. 
The cotton movement in the South was heavier than 
in 1903, but not as much so as might have been supposed 
considering the magnitude of the new crop. The great 
decline in the price of the staple induced planters towards 
the close of the year to withhold the crop from mar- 
ket. The shipments overland for the twelve months 





of the year), and the trans-Continental lines west of the 


were 1,246,763 bales, against 1,234,718 bales in 1903, 
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but as agi sleet 1,574,026 bales in 1902, 1,589, 104 olen 
in 1901, 1,7 737,903 bales in 1900 and 2,060,671 bales in 
1899. This shows that, at least as far as the overland 
shipments are concerned, the 1904 figures were the small- 
est of all recent years except 1903. In the case of the 
port receipts, however, comparison is much more favor- 
able to the latest year. In brief, the 1904 receipts 
were 7,762,621 bales, against 7,569,343 bales in 1903, 
7,383,966 bales in 1902 and 7,311,240 bales in 1901. 
The increase is entirely the result of the larger move- 
ment the latter part of the year. For the six months to 
June 30 the receipts had been 569,269 bales less than 
for the corresponding six months of 1903. 


RECEIPTS OF COTTON AT SOUTHSRN PORTS FROM JANUARY 1 TO 
DECEMBER 31, IN 1901,1903, 1902, 1901, 1.00 AND 1899, 





Full Year. 
1204, 1908. 1003. Am 1. 1200, . 899. 





Porte. 
sss. sbales [2,316,068 2,570,728, 2,105, 7£6)2,216,55)| ',699 567|1,703,192 
Sabine Pass &¢.........| 155,78¥| 158,359) 196,255, 70,8 6) 76,90) 67,"51 
Mew Orleans... ...........}8,185,2€6 2,186,457 | ?,820,388/2,278,368)2,°53,547|1,85 7,723 
£46,496] 285,172| 181,0.4) 127,105) 173,389) 199,2¢8 
148,284] 150,617) 175,64+] 228,93) 162,015, 18,107 
.|1,485,808) 1,972,893) 1,281,770)1,819,427/1,148,014) 924,762 
159,546, 140,449 123,86:| 171,18¢) 123,008) 127,768 
Oharloston..........0+.++.] 166,016 171,810) 249,870] 2€4,231| 279,189} 280,138 
Port Royal, &¢......++-. £80 1,078) 4:2 2,683) 606} 6,078 
980,557} $51,247, 839,87¢) 905,103) 2°6,274) 226,821 

128 419 364 30 630 860 
685,074) 608,984) 458.024) 444,972) 432,200) 467,88) 
Newport News, &¢....... _ 80,828 90440) 40,218) 17,905) 51,981) 25,8c0 
Motal.....cc- -.0+e-ee+--7,762,62117,660,818|7,983,066 “811 ,94018,788, 46416, 12 198,834 


GRO3S EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
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Name of Road. 1904. 1903. Increase. | Decrease. 
; i 

Ale, Gt e-- 244,717)  -necenee 
.N.O. ‘ex. P.— 

New Orl. & No. E. aoe 38,087 

Alabama & Vicks. woccccee 

Vicksh. Shrev.&P. osaoecne 

Ann A’ bor.....--... 191,247 

Atch. Top. & 8. Fe.. ececcces 

——— oy ms cccccces 

ne concgece 

Baltin’re & Ohio Co. 1,004,501 

Bangor & Aroost’k.. coccsces 

16,786 


Bellefonte Central. 
Boston & a wy 
Boston Rev. B. & L.. 
Bridgton & Goes Riv 
Buff. Roch & Pitts.. 
Buffalo & Susqueb.. 
Oal. & Northwest’n 
Canadian Pacitic... 
Cent. of Georg:a.... 
Oent. New Eogilané. 
Cent. of wd ersey 
Ohatt. Southern... 
Ches. & Boo ccccce 
Cnicago & a. oa 


es eceens 





Colo. & Southern... 
—_ Newb. & L. 
Range...... 
Gonnws I. .cccccceces 
Cornwall & Lebanon 
Denver & Rio Gr.. 
Detroit & Mackinac 
Detroit Southern... 
pul. 8.8 & Atian.. 
Fairebild & No. E.. 
Farmy. & Powhbat.. 
Ft. W. & Denv. City 
Georgia .........-..- 























“Waits 
1,433,659 


831,662 














Great North’n Byet. 
Montana Central 
Guif & Ship Isiand. 
H obivg Valiey..... 
Huntingdon & B’aT. 
Lilnois Central..... 
\ltnois Southern... 
nd. Ill. & Iowa..... 
nternat’l « Gt. No 
Iowa Central....... 
Kavawha & Mich... 


eeeseoes 





















































Name of Road. 1904. 1903. 
c 
Manistee & No. East. 381,576 *341,513 
Manletique.......-.- 83,412 70, 
Meryland & Penn 210,30 809,354 
Mioh.Cen.& Can So. 21,2:.0,00¢ 22,°52,201 
Millen & Southw.... 73,68 49,A2* 
Mineral Range...... 649,82 72,1 
Minn. & 8t Louis .. 2,83",95 2,971,895 
Mian 8t.P &8.5.M. 598,376 7,276,681 
Mo. Kan. & Texas.. 19,043,575 17.578,237 
Mou. Pac & [r. Mt.... 42,071,445 41,524,416 
‘‘entral Branch... 1,638.006 1,571,co° 
Mobi 6 Jack:.& K.O 473.51 352,084 
Mobile & Ohio...... 8,038,2:: 7,785,855 
Nash. Chatt. & St. L. 10,373,°" vu *005, 967 
Nav.-Oal. Oregon 20%, "197,22" 
Nevada Central.. #23, *3A,S1t 
New Lon. Northern, 1,9?? *,041,0 euea i 
N. Y. Cen. & Hud. R. 78,97 $4 tT 1 ee 1,356,209 
i Chico. & Bt. L... A,CtS 37 4e°,.Ss2r] 197,05'| ....-... 
Y. Y. Ont. & West'n 6,345.31 950,456 eecesoe 105,189 
x Y. Susq. & West.. $2,740,758 cS *  r 216,207 
orfolk & W. stern. 232:°09 2,504,283 723,760| .... - 
Norihern Central... 10,2" ,41& 1°, 319,81% pro 21, 900 
Northern Pacitio.... 48.80 .4-: 7978" 12 et seer cede 
Dhio Riv. & West’n. *192.53 “188,40+ 
Pacitic Coust Co.... 6,099: 5 ,781,673 
Penn. RR.—Lines di 
rectly oneraied— 
East P. & Erie...) 118,145,19 177,626,294 
Weat P. & Erie.. 64.8:9,85 45,568,756] _-cccce- 743,9.0 
Pere Marquette ....| @12,12,07« 11,22',296] 898,776] ....--.- 
Phila. Balt. & Waeh. 13 603, 54% 13, 649. 549 Seem “ant 20 
Phila.& Read. RR.. 5,4 34,247,8 12 cecce 801,135 
Pitts. & Lake Erie.. 190. 033. S10 a4. Stu ae 1,24. "619 
Richm. Fred. & Pot. 1,422.07 *1,323,471 98,701 Cosse 
Rio Grande JunovVn 42.38 7499,4°9) = ........ 87,040 
Rio Grande Seuth . 46" ,08 490,580 eitensiiial 25,446 
Rock Island Uo.....| 43,44),63 $5,788,04' wwns ones] 25286,4 17 
Rutland RR...... 2,433,1% 2,460, 27 oceans 26,0- 
St. Jos. & Gr. Teiand| *1,181,18 *1,305,47. ccoccee | “186,391 
sil, Ok oie TH: § 37,342,59°] $4,661,115] 2,681,585] -....... 
St. Louis South weat. 8,337,605 7,479,92*| 857,725 
St. L. Vand. & T. H. 3,114,89 2,429,121] 625,773 
seaboard Air Lines *19,323,99 *11,55°,33¢) *774,66) 
Southern Indiava... 1,356,823 1,166,538 180,30* 
South’n PacificSys..| 92,641,8¢( 92,218,10¢| 478,694 
Southern Railway.. 47,023,272 44,113,032: | 2,914,286 
Terre Haute & Ind. 2,132,°9 2,058,051 74,741 
ferre Haute & Peo.. 663,15« 634,49 28,65 
Texas Central...... 720,342 696,828 83.41 
Texas & sagise..- 12,349,794 12,094,744] 255,046 
TexasS8ab.V.& N.W. 154,40 152,40 A 
Toledo & Ohio: Cent. 8,783,60> 3,832,45% convenia 
Toledo Peo. & West. 1,341,948 1,279,656 62,187 
Tol. St. L. & West... 3,656,45¢ 3,164,429 92,027 
Toronto Ham. & B.. 664,30: 588.32 15,984 
Union Pac. System.} 56,821,21° 53,648,619) 3 ,277,591 
Virginia & Southw. 561,58 662,277 
Wabash.. ee 24,562, 22,561 ,96¢. 1,000,906 
Ww. Jersey “&B. Shore 4,307,65+ 4,260,55r 47,100 
Wheel’g & L. Erie .. 4,289,433 4,481,04¢ censeeee| 191,618 
W’map’t & No. Br’oh 156,26: 163,09 oseneanl 6,836 
Wisconsin Central.. 6,548,342 6,683,200 cnavanad 134,867 
Wrightsv.& Tennilie 185,8 170,60 15,278] --neeene 
Yazoo & Miss. Val.. 8,468,947 7,539,156] 929,791] ........ 
Total (135 roads) |1,778,838,878| |,762,201,89)| 36,327,238) 25,189,751 
Increase (0°63 p. o.). eocccee: ecccccce| 11,187,487) — ccocccce 
Miles of road........ 179,668 176,49: 3,17¢€ 
Mexican roads— |Not included /'n table. 
Interoo. (of Mex )... 6,137,722 5,462,872] 674,850) _ ........ 
Mexioan Internat’. *6,311,873 *6,494,46! weee-ee-| “182,592 
Mexican Railway .. 5,968,840 5,660,20: 408,640 
Mexioen Southern.. 1,166,996 1,039,404] 147,692 
Nat’! BR. of Mexico} 11,548,259] 11,344,017] 204,242 

















oy are for 11 months only; figures Sos Dos Dacember not hav- 
pi. y-- as yet been reported. § Includes en ee — 
ft Inciudes an estimate for June, figures for that month not having 


been report 
q These fizures ara for ten months only; figures for November and 


December not yet — 
a@ fhe fourth week of December not yet reporied; taken same as 


previous year. 

6b December not yet reported; sain same as previous year. 

d@ Mileage wan reduced on July 1, 1904, from 929 to 818. 
a!  anaange of the lust five months of both years cover only the rail 

To complete our analysis, we annex the following six- 

year comparison of earnings of the leading roads or 
systems, arranged in groups. This will enable the reader 
to form a better idea of the effects in the several parts of 
©/the country of the different influences and conditions 
which marked the course of the year. 


HARNINGS OF SOUTHWESTERN GROUP. 





190. | 1908, | 1908, | 1002. { 1900. | 1800, 





7 a 8 8 8 By 
€6,074,014] 66,467,612) 59,088,880 seats 49,977,814) 48,280,819 
5,688,081] 6,260,187/ 6,920,450] 5,145,880] 4,610,202] 4,921,83 

ro] » 11,028165) 9,714,728 
16,440,471) 17,012,239] 17,168,800] 16,548,622 4.792,°B1| 8,67 504 
| 5,562,°98| 5,887,108) 5,248,011] 5,148,003] 4,487,118) 4,177,762 
fo. K. & Tex 17,043,675] 17,579,297] 16,709,896] 16,863.606] 13,4°5,808]12,201,207 
4o.P.&lr.Mt.| 4',709,458| 43025.416] 87,195,657; 86,661,(94| 82,298,257 / 20,342,574 























Kansas City Roath. - saz7i 46 
are erie sich Be. os yes 87,848,697] 94,651,112] 29,04,671| 26,819,186] 91,948,144) 19,958,807 
rp yf SO rpeg | &t-L.Bouthw| 8,587,008 7,470,028] 7,931,016) 7,306,007] 6,868,850] 0,845,654 
Long Jsland....... ad a... | Bouth'n Pac..| 92,641,800] 09,919,108] 85,793,780) 88,124,184) 71,579,037| 64,807,220 
Louis. & Arkansas. srrri Tot | mexas & Pac | 12,849,790] 19,094,744] 11,236,601] 11,769,962] 9,761,181) 8,800,165 
Louisy. & Neshv.... ceseeeos | Union Pae...| 56,321,210] 52,543,6.9| 48,619,015] 45,634,£00| 41,836,808)87,148,490 
Macon & Birminch. 10,784 

Maristee&Gr.Rap.) °80,699! 108,944! = ........ 98:349 | Total........| 65,146,577'366,998,315| 385,199,625'319,9¢5, ROOT ASN 
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SARNINGS OF TRUNK LINES. 
Year 1904, 1908. | 1902. 1901. 1900. 1899. 
$ t t t $ 3 
Balt. & O.. 45818,210| 38,262,712 
P. & Wear | ¢05200,262) 66,204,768) 60,071,408 65,183.800| {5 ov2'205) | 84152.951 
0.0.0.48tL| 22,141,108| 21,197,783| 18,970,576 18,603,545) 17,402,608| 15,612,828 
Peo.&Bast! 3,061, 106 8.078,872| 2,614,702] 2,606,086) 2,404,43| 2,082,078 


Erie....... 45,106,025) 47,589,497 41,669,237) 41,090,009) 37,278,155) 36,800,409 
@r. Trunk..| 34,086, 380) 85,524,00-| 31,945,407 28,954,069) 27,646,56°| 26,493,026 
L.Sh.&M.S.| 34,967,362| $1,768,081] 30 449,292, 90,972,6'3) 20,466,514) 23,613,916 
M.C.& C.So.| 21,200,000) 92,652,201) 19,045,058) 18,490,274) 16,780,131) 15,504,062 
N.Y.C. &Ht| 78,573,205, 79,900,414) 71,244,960) 69,783,475) 60,584,005) 52,162,047 
Penn., east | 

of P. & B.\a118145194/a122620804 |@112663330 4101829795) 85,575,912) 72,922,718 
Wabash... --| 94 24,562,872) 22,561 985) 19,961, 458) 18,388,271) 16, *95,700) 15,643,953 


Total [447,084.46 458 009. 309/40, 481, 544 883, 883.607, 90e 840.1° 9.586) 302.541,616 
+Boston & Albany included in 1904, 1908, 190%, 1901 and 1900; the Beech 
Creek RR. and the Wallkill Valley RR. andthe Fali Brook system for all th® 


years. 
@ Buflalo & Allegheny Valley Division included in 1904, 1908, 1992 and 1901. 














SARNINGS OF SOUTHERN GROUP. 











Year, | 2ecd. 1008. 1902. i901 1900. 1899, 
1 ! ' . of t 
2.354.802} 9,088,146) 1,008,665 





Alabama Gt.o..| 9,215,804] 9,071,0+7| 9,570,15* 
Cent. of Georgia..| 9,967,903] 9.418,-31| 8,%62,975| 723 29] 6,578,275] 5,781,048 
Ohesap. & Ohio... |90,10r,863| 18,771,870] 16,634,52¢ 15,804 229] 14,490.74: [12,619,495 
Oin.N.O. & Tex.P.| 7,086.524| 6,676,92?| 5,811,797 5,339,104] 4,086,520] 4,825,754 
Louisv. & Nashv.. 87 629,998|36 81¢,414/3 4,020,026 |2v,336,817| 27,471,773]26,0 11,108 
Mobile & Ohio....| 8,038 230] 7,785 85¢| 6,97°,170 6,173,106] 6,014,551] 5,836,282 
Mash. Chat. & St. L. |10,378,507| 10,006,087 8.688 021| 7.681 88:| 7,300,468) 6,474,962 
Norfolk & West. .|28,220,000|82,506,880| 18,018,71~ 16,624,516} 15,881,316 12,829,027 
7. 
oan Late pig, $ 47.0%8,%24) 44,119,036 40,177,481/36,203,627|8.260008 } poe 
Yasoo & Miss.Val.| 8,4°8,947| 7,589,156) 6,9:5,908 6,352,300] 5,500,16-| 5,199,712 


Total... . .... 1°5111628'166402H36! 14717 037911897- 497: |124.286,43*!112842646 
EARNINGS OF ANTHRACITE COAL GROUP. 























Year. vera. | 1903, | 1902, | 1901. | 1900. | 1899. 


i ree ee we ae 
Cent. N.J.*| 22,126,852 22,118,626) ¢ 15,999,949) 16,783,493) 15,733,248) 14,810,003 
L. Val. RR.§| 30,429,487 80,433,685| $22,487,638! 27,153,364! 23,168,324) 22,659,161 
N.Y.O0.& W-| 6,849,317, 6,950,456, 5,057,168) 5,#64,026 4,883,151 4,878,932 
N.Y.S.4& W.| 2,740, 93) 2,957,000) 2,124,580) 2,796,495) 2,826,108; 2,607,351 
P,.& Read +/ 35,44°,677 34,247 812! 27,912,369) 29,473, 76) 27,137 8 809 24,749, 877 











Total..... 92.5 549, 306 “90,207, 629, 73,581,304) &2,071,359) 78,201,746) 69, 705 824 
u 








*Inclades inceme from investments for all the years, and also the operations 


of N. Y. & Loog Branch RK. for all the years. 
§$The totals for the years 1599 and 1900 are for the twelve months 
to November 30,and do not include earnings of the water lines or income 


from investmen's; forthe year 1901 resuits are tor the calendar year ending 
December $1, ano are inclusive of results for the water lines during the first 
six monthsand inclusive also of income from investments for the whole 
twelve months, in 12, 1903 and 1#v4 figures are for calender year and in- 
clade only operations of the railroad. 

+ These are the earnings of the railroad company only; the results of coal- 
mining operations are not included in any of the years. 

+ Basis for 1802 changed, molting figures for 1902,in the case of Cent, RR. 

of N. J. 8'5,909,344, instead of $15,107,461 as first reported, and in the case of 
Le high V alley KR., $22,407,585, instead of $23,174,514. 


SARNINGS OF MIDDLB AND MIDDLE WKSTER® GROUP. 





1908 1901, 1900 1890 





Year. 1904. 1903, 
. . ‘ |. a t : 
Ann Arbor.... .... 1,936 470) 2,126,697) 1,903,735) 1,892,597 1,731,€01| 1,655,9¢8 


Buff.Roch. & Pitts) 7,606,052| 7,7¢9,400| 6.678,601| 6,255,734) 5.¢69,600| 4,074,580 
Chie.Ind.& Lonuisv. 6,3/4,230| 5,394,440) 4,7€4,07") 4,404,250) 4,139,929] 3,948,981 
Hooking Valley. .| 5.803, 864] 6,282,778) 6,604,820) 4,017,463 4,700,748) 3,581,677 
Ilituots Central.... 48,669.555/47,161,47" 42,242 085 '39,078,789 34,487,703) 30,095,898 
Lake Erie & West. 4,970,692) 8,218,°28) 4,704,2*0 4,533,204 4,284,780) 3,787,501 


Pere Marquette... +12120074 11,221,206,10,540,412, 9,301,175, 8,29@,111) 7,368,704 
St. L. Van. & T. H.) 3,1) 4.04) 24° 0,121) 2,253,919) 2,048,641, 1,936,982) 1,554,179 
Tol. & Ohio Cent..| 3,753,. 0) 3,582,450) 2,977,141) 2,753,806 2,528,246) 2,044,026 
Tol. Peo. & West...) 1,241 848 1,270.65) 1,164,175 1,155,504 1,119,625) 1,029,379 


Tol. St. L. & West.) 3,056,456) 3,164,420 2,855,866, 2,720,498 2,020,066; 1,971,400 
Wheel. & L. Hrie..| 4,289,43*| 4,451,04¢| 3,¥59,042! 8,195,464) 2,901,564! 2,487,286 
DE Scan ccccid |102748741|100861613/89,507 450 82,117,806 74,025,036 |63,818,398 


+ Fourth week of December, 1004, not yet reported ; taken same as last 3 ye: ar 


BARNINGS OF NORTHWESTERN AND NORTH PACIFIO GROUP. 





| 
Year. 1004. 1908, | 18002. | i901. 1600. 1599, 


Canadian Pacitic.| 48,714,665/46.348,956 40,120,406 94,447.70? |30,457,832/29,230,087 
Chic. Gt. West 47,738 139) 8,284,8:0) 7,477,256 7,488,771) 6,832,019) 6,384,346 
Chic. Mil. & St. P..| 48,748,057 48,653,427 45,404,889 44. 362,007|41,691,695/40,566.635 
Chic. & North W [+58,705,091'+54396248 +52026708 45,916,020 /43,051,088/41,806,761 
Chi, St. P.M. & O..| 11,480,16+/12,055,268 11,907,525 11,196,401/10,341,008/ 10,488,514 
Duluth 8.8.4 Ati 2,493,576! 2,723,746) 2,741,080 2,544,906") 2.557.073! 2,407,456 
Great North. Sys.) 41,333,640/41,910,160/ 40,205,622 38,855.25) 28.992,474/ 27,252,669 
lowa Central.. 2.484,859) 2,371.643/ 2,618,200) 2,306,779) 2,225,88+| 2,204,535 
Minn.& 8t. Louis | 8,8%2,68) 2,671,805) $3,576,941) 3,472,743) 2,971.16-| 2,806,521 
M. 8t.P.4&8.8.M.) 7,608.376) 7,276,517| 6,825,377) 5,600,489) 4,703,042) 4,669,082 
North. Pacific.b ‘ aolen a = 28901062 

8t.Pau!& Dui. 48,809,4t+ |47,973,126 | 45,201,578| 38,734,461 | 32,257,56) (1,015,476 
8t. Jos. & Gr. Isl..| 91,289,415) 1,413,706) 1,278,908) 1,436,952) 1,853.03 | 1,869,530 
Wisconsin pee | 6,648,34:| 6,633,209) 6,407,486) 5.681,056) 5 344,481) 5,536,808 





83,777.782|2~3052721 | 26868 1890 | 28703 7680| 21269716: | 205631063 














Total 








@ Mileage reduced in July, 1904, from 929 to 818, 

b Includes proprietary lines in all the years, 

g December, 1904, not yet reported; taken same as last year. 

+ Includes trans- Missour!t lines for the whole twelve months of 1904 and from 
Feb. 16 to Dec. 31 in, 1903 and 1v02, but in no portion of preceding years. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s, 

—The public sales of bank stocks this week aggregate 518 
shares, of which 312 shares were sold at auction and 206 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 45 shares. The sales at 
auction included a block of 100 shares of stock of the Mer 
cantile National Bank, which were sold in one lot at 280, The 
last previous sale of the stock was made in May 1904 at 
233%. Title Guarantee & Trust Co, stock advanced to 685 
on a gale of 16 shares, as against 6501¢ last week and 617 two 
weeks ago. 


Shares. Banns—New York. Price. Last previous sale, 
*27 American Exchange Nat. Bk.. 26748275 Feb. 1905—- suet 





*10 Oity Bank, National........... 295 Jan. 1905— 2! 
*15 Commeroe, Nat. Bank of...... 228-230 Feb. 1905— 229 
*12 Corn Exchange Bank.......... 390 Jan. 1905— 390 
*10 Fourth National Bank........ 215 Jan. 1905— 222 
*10 Galiatin National Bank....... 4174 Jan. 1905— 420 
10 Manhattan Co., Bank of the.. 336 Mar. 1904— 320lg 
*7 Market & Fulton Nat. Bank... 260 Jan. 1905— 261% 
“115 Mechanics’ National Bank.... 301-310 Feb. 1905— 307 
100 Mercantile Nat. Bank......... 280 May 1904— 233% 
40 Merchants’ Exchange Nat. Bk 175 Oct. 1904— 17453 
90 Merchants’ National Bank.... 180 Feb. 1905— 180% 
50 New York, N. B. A., Bank of.. 318% Jan. 1905— 320 
2 Plaza Bank.........--..000-..-. 570 Feb. 1903— 624 
20 United Nat. Bank............. 90 Nov. 1904— 93 


TRUST Ley a York, 


10 Fifth Avenue Trust 586 Dec. 1902— 642% 





4 Mercantiie it Co... 1005 Jan. 1905— 930 
10 Metropolitan fruat Co... 636 Jan. 1905— 6386 
16 Title Guarantee & Trust Oo 685 Feb. 1915— 650% 

5 United States Trust Oo.... 1515 Jan. 1905— 1509 


* Bold at the Stock Exchange. 


—Mississippi State banks are multiplying at a rapid rate, 
According to a tabular statement compiled by the Hon, 
T. M. Henry, Auditor of Public Accounts, the number of 
such institutions in the State on Dec. 31, 1904, was 217, 
against 167 on the corresponding date in 1903 and but 149 on 
the last day of 1902. Aggregate resources on Dac, 31 1904, 
were $50,677,639, against $16,427,998 the previous year and 
$34,037,821 two years before. The capital paid in has in- 
creased in the two years from $5,885,448 to $8,481,539, These 
facts, taken in connection with the increase in eurplas, and 
in the loans and discounts on personal endorsements, real 
estate, etc., may be taken as an indication of the general 
activity prevailing in Mississippi. Do they not also show 
that the laws of the State are not deterrent to the investment 
of fresh capital in the banking business, but have rather 
made such investments attractive? What gives special 
prominence to the growth disclosed is the fact that these 
Mississippi banks are very small institutions, there being 
only one among them with a capital of as much as $250,000, 
Mississippi contains an unusual proportion of rural to urban 
population, and the figures given show that it supports a 
large number of individual banks, As is known, national 
institutions are not very numerous in Mississippi, there being 
at the latest date (Jan. 11 1905) only 25 national banks, with 
aggregate resources of $17,816,025. 


—It is reported that a membership in the New York Stock 
Exchange was recently trarsferred for a consideration of 
$80,000. This represents an advance of $1,000 over the last 
previous sale, 

—The officials of the Van Norden Trust Company, Fifth 
Ave. and 60th St., submitted a printed report tostockholders 
at the annual meeting Jan, 18 1905 covering the various 
features of its business during 1904, This institution has 
taken the initiative among trust companies in preparing 
such a complete document for its stockholders’ in- 
formation, following the example set by many Eng- 
lish and Canadian banking corporations, It is issued 
in booklet form, and contains President Warner M. 
Van Norden’s remarks on the company’s organiza- 
tion and growth, a list of correspondents in United States, 
Canada and foreign countries, comparative statements of 
December 81 1908 and 1904, besides a separate report of 
each department. There are also schedules of the in- 
stitution’s investments ard loins and many interesting 
facts connected with the management of the Nineteenth 
Ward Bank and the Van Norden Safe Deposit Com- 
pany, both affiliated concerns, The report conciudes with a 
chart of organization and administration which shows in a 
general way the scope of the several departments and the 
duties of officers and employees. The Van Norden Trust 
Company commenced business March 311902 at 751 Fifth 
Avenue, moving on Ang, 31 1904 to its present magnificent 





location. It obtained control of the Nineteenth Ward Bank, 
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corner of Third Avenue and 57th Street, in 1903, whose re- 
sources increased 60 per cent last year. Daring 1904 the trust 
company’s deposits advanced from $5,657,036 to $8,222,955 
and total resources from $7,793,846 to $10,475,913. Over 
1,790 new accounts were opened in 1904. ‘hs banking de- 
partment is in charge of the Sasretary and Treasarer, Mr. 
Arthur King Wood, whois assisted by Messrs. William W. 
Robinson and Ames Higgins, Assistant Secretaries. 


—During the week the Corn Exchange Bank, Baaver and 
William streets, announced that it would open two new 
branches. One of them is to be in the Bronx at 520 and 522 
Willis Avenue, and the other at St, Gaorge, Staten Island, 
where it has lately purchased control of the First National 
Bank of Staten Island. The Corn Exchange’s intention to 
establish itself on Staten Island was previously reported in 
these columns Jan. 21st. The price paid for the First National 
Bank stock was $328 per share. This bank was organized in 
1886 and had $100,000 capital, over $115,000 surplus and de- 
posits of about $806,700. Mr. C, H. Ingalls was the Presi- 
dent. With these two recent additions the Corn Ex- 
change Bank will have seventeen branches in Greater New 
York. 

—William A. Read, of the banking firm of Vermilye & 
Co., made the following statement for publication on 
Thuraday : 

“I regret that the affairs of Vermilye & Company have been made 
the subject of newspaper comment, bat the statement in a morning 
paper varies so much from the truth that it is apparent that it must 
have been the result of misinformation. Itis not true thattwo mem- 
bers of the firm will retire on March 31. The fact is that the partner- 
ship expires on that day by limitation. It is not true that ‘ the part- 
nership articles regarding the good-will and firm name provide that 
the good-will is not to be regarded as an asset for distribution among 
the partners.’ 

“ Differences have arisen among the partners, and the present firm 
will not be continued after March 31. Mr. Fairchild is going out of 
business entirely. The fact that the partnership articles do not con- 
tain any such provision as is alleged appears conclusively from the 
fact that some of the members of the firm have brought a suit to have 


such a provision inserted in the articles. 
“ A sult has also been commenced by me to obtain an adjudication 


which will dispose of the whole matter.” 

Mr. Read said further that he is not a junior member of 
the firm, as has been stated, but has an interest in the firm 
exceeding that of any other two members combined, and 
almost equal to that of any other three. 

—The Chelsea Exchange Bank, at 259 West 34th Street, 
this city, has bought the property of the North River Sav- 
ings Bank at 266 West 34th Street, and has sold the corner 
at 85th Street and Eighth Ave., purchased about a year ago: 
Through the transaction a profit of about $20,000 was made, 
The North River Savings Bank is now building on 84th 
Street, between Broadway and Fifth Avenue, and expects to 
occupy its new quarters about August 1. The Chelsea Ex- 
change Bank has a capital of $100,000. On the 34 inst, sur- 
plus and profits were $62,000 and deposits $621,000. Irving 
M., Shaw is President and A. E. Stilger Cashier. 


—H, C. Warren has been elected President of the Mer- 
chants’ National Bank of New Haven, Conn., to succeed 
Charles 8. Mersick, whose death occurred last June. Lewis 
H. English has replaced Mr. Warren as Vice-President of the 
bank, 

—The Chapin Trust Company is the name under which 
the reorganization of the Hampden Trust Company of Spring- 
field, Mass., will be effected. The Chapin National Bank of 
Springfield is to be absorbed and liquidated by the new com- 
pany, which will at first have a capital of $200,000, the 
amount being increased to $500,000 with the absorption of 
the bank, Edward S. Bradford, late State Treasurer of 
Massachusetts, will be at the head of the new institution. 
Since the placing of the Hampden Trust Co. in receiver’s hands 
on December 22 1908, depositors have received 70 per cent of 
their claims. A petition for the removal of the injanction 
against the trust company and the discharge of the recsivers 
will be heard in the Supreme Judicial Court at Springfield 
on Thursday next, The Chapin National, which is to be 
absorbed, has a capital of $500,000, surplus and profits of 
$161,559 and deposits of about $1,800,000. 

—Hon,. Andrew P. Wiswell of Ellsworth, Me., Chief Jus- 
tice of the State of Maine, has been elected a director of the 


Merrill Trust Company of Bangor, Me., to fill the vacancy on | 


the Board caused by the death of Hon, E, R, Burpee, 


—After a period of thirty-five years’ service as Secretary 
and Treasurer of the National Savings Bank of Albany, N.Y., 
Mr, Albert P, Stevens on the 17th ult, tendered his resigna- 
tion from the post. Mr. Stevens will remain as a trustee of 
the institution, his retirement from active service having 
been induced by the desire to secure much needed rest. A 
tribute to his efforts, enterprise and ability (to which is 
ascribed in large part the success of the institution) was 
embodied in resolutions expressing regret at his resignation. 
Mr. Stevens’s election as Secretary and Treasurer dates from 
tbe incorporation of the bank in 1869, His son, Mr. Frederic 
B, Stevens, has been chosen to fill the office of Secretary. 

—Francis H, Gates has been chogen President of the Sal- 
Springs National Bank of Syracuse, N. Y. W. H. Stansfield, 
the former President, has become Vice-President. 

—The statement of the Union National Bank of Newark, 
N. J., for January 11 1905, shows deposits of §$8,794,- 
25479, as against $7,851,70117 on Nov. 10 1904, while 
aggregate resources have advanced from $11,415,118 to 
$12,362,294, Mr. William Scheerer is President; Messrs, 
Leslie D. Ward and Uzal H. McCarter, Vice-Presi- 
dents; Mr. Archibald W. Conklin, Cashier, and Messrs: 
Albert Haefeli and Erwin D. Farnsworth, Assistant 
Cashiers. The directors of this institution represent some 
of the strongest financial interests in the country, namely 
the Equitable Life Assurance Society, the Prudential Insur- 
ance Co,, National Bank of Commerce in New York, Fidelity 
Trust Company of Newark, etc. Messrs. Mark T. Cox of 
Robert Winthrop & Co., bankers, New York, and Theodore 
M, Woodland of Jones & Woodland, jewelers, Newark, were 
recently added to the board. 

—The new Mercer Trust Company, of Trenton, N. J., 
opened on Wednesday, the ist inst., at 298 South Broad 
street, As previously announced, the company has a capital 
of $100,000 and surplus of $50,000. Mr. William G. Howell 
is the President and Trust Officer, August M. Crook and 
Edmund D, Cook, Vice Presidents, Richard C, Chamberlain, 
Secretary, and H. Arthur Smith, Treasurer. 

—Mr, Frank Harding has been elected President of the 
Orange County Trust & Safe Deposit Company of Middle- 
town, N. Y., to succeed Mr. George N. Clemson, who de- 
clined re-election because of his frequent absences from the 
city. Mr. Harding, the new President, has been connected 
with the institution since its organization, and originally 
held the office of Secretary. He later became Vice-President 
of the company. Mr. James H, Smith is the present Vice- 
President, G. Spencer Cowley, Secretary, and Henry W. 
Wiggins, Counsel. The company hasa capital of $100,000, 
surplus and profits of $142,318, and deposits of $2,770,628, 

—The trial of Albert C. Twining and Gaorge F, Kroehl 
(ander indictment for misappropriating the funds of the 
First National Bank of Asbury Park), began on Jan. 80in the 
United States District Court at Trenton, before Judge Lan- 
ning and a jury, resulted in their acquittal on the 4th inst, 

—Hartman Baker, previously Cashier of the Merchants’ 
National Bank of Philadelphia, has been elected Vice-Presi- 
dent of the institution, William A. Law succeeds to the 
cashiership. 

—A quiet run instituted on the Lancaster Trust Company 
of Lancaster, Pa., following the suspension of the City Sav- 
ings Fand & Trust Company of Lancaster, and which on the 
2nd inst, reached its height, virtually ended the following 
day. All demands were met promptly, the institution re- 
maining open beyond the usual hours to meet the same. 

—The Farmers’ & Merchants’ National Bank of Baltimore 
has awarded the contract for the construction of the new 
building which is to replace its old one destroyed by fire last 
winter. The proposed structure will be erected on the site 
of its former home, at South and Lombard streets, and will 
be of only one story. Of modern French Renaissance design, 
the building will be of fireproof material throughout, 
Storage vaults will be located in the basement. 

—Plans which were begun several months ago for the con- 
version of the German-American Savings & Trust Company 
of Pittsburgh into a national institution were consummated 
on the 1st inst., when the American National Bank started as 
successor to the trust company. The change in the character 





of the business of the institution was accompanied by a re- 
' duction in the capital effected through retiring 6,000 shares 
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(par value $100) of the trust company (which had $1,000,000 
capital), making the capital of the bank $400,000. The insti- 
tution continues under its former management, with William 
Zoller President, O. P. Cochran Vice-President and Cashier, 
and Henry Berg and Samuel A. Taylor Vice-Presidents- 
Since the conversion an initial dividend of 114 per cent has 
been declared by the bank. This dividend, it is expected. 
will be continued quarterly, The German-American Savings 
& Trust began business November 10 1902. 


—All the legal requirements having been complied with 
the change of the Keystone Bank of Pittsburgh to the 
Keystone National Bank has become effective. 

—At the annual meeting of the Cleveland Trust Company 
of Cleveland, Ohio, on January 25, the board of directors 
was increased from fifteen to thirty members, nearly all of 
the new directors being chosen from the advisory council, 
Mr. M, H. Wilson, who was Secretary and Treasurer of ths 
company, has been elected a Vice-President; Mr. Charles O 
Patch has succeeded to the office of Secretary and Treasurer ; 
Mr. A. R. Horr has become Assistant Secretary and Mr, A. 
G. Tame Assistant Treasurer. The other officers are: Cal- 
vary Morris, President; E. G. Tillotson, First Vice-President 
and Gereral Manager; H. A. Sherwin and M. J. Mandel- 
baum, Vice-Presidents; J. M. Henderson, Trust Officer; 
Douglas Perkins, Assistant Trust Officer, and W. O. Mc- 
Clure, Manager of the safe deposit department. 


—On January 1 the name of the People’s Savings & Loan 
Association of Cleveland was changed to the People’s Sav- 
ings Bank Company. Bya division of a portion of the surpius 
the capital stock has been increased from $100,000 to $200,(00. 
The bank has a surplus fund of $100,000 and undivided profits 
of about $25,000. There has been no change in the officers or 
directors of the institution, and there will be none in the 
character of its business. 


—Col. J. J. Sullivan, President of the Central National 
Bank of Cleveland, is interested in the project to establish a 
new trust company in that city, incorporated last week as 
the Superior Savings & Trust Company. Besides Col, Sulli- 
van, the incorpcrators are: Samuel Mather of the Bank of 
Commerce, N. A., Cleveland, E. W. Oglebay of the Central 
National, L. C. Hanna, J. H. McBride, James H. Hoyt and 
L. M. Bowers. The company will have a capital and sur- 
plus of $5(0,000 each. It will occupy quarters in the new 
Rockefeller Building, on Superior and Bank streets, and will 
open, it is expected, about the middle of May. The Presi- 
dent, it is understood, will be Col. Sullivan, who will also 
remain at the head of the bank with which he has so long 
been identified. Rockefeller interests in the new institution 
are said to be represented by Mr. Bowers. Mr. F. A. Scott 
has resigned as Secretary of the Cleveland Chamber of Com 
merce to take the Secretaryship of the new company. 


—The new Union National Bank of Columbus, Ohio, or- 
gan’zed to take over the Merchants’ & Manufacturers’ 
Naticna! Bank of Columbus,’opened on Monday, the 6th inst., 
the latter institution having concluded its final day’s business 
on the 4th inst. The new bank has a capital of $750,000. Mr. 
W. S. Courtright continues as President, assisted by A. 
Brenholts and E, K. Stewart, Vice-Presidents; E. J. 
Vaughan, Cashier; W. B. Beebe and Harry N. Lanum, 
Assistant Cahiers, 


—Since the closing several weeks ago of the East End Sav- 
ings Bank Company of Columbus. Ohio, two new financia! 
institutions have been incorporated to operate in that 
section of the city. One is the Lincoln Savings Bank 
Company, capitalized at $50,000, which opened for business 
on Monday, January 81. The other was originally styled 
the Mt. Vernon Avenue Savings Banking Company, but 
was later given the name of the People’s Banking Company. 
The capital in this case is also $50,009, Mr. E. 8, Dean is 
President of the last-named institution (which opened on 
the 2d inst.) and Mr. Charles F, Johnson Cashier. 


—The stockholders of the Bauk of Commerce Company of 
Columbus, Ohio, ratified on the 26th ult. the proposition to 
convert their institution into the National Bank of Com- 
merce. The change will go into effect on February 23, 


—The death is announced of Mr, S, R. Maclaren, Presi- 
dent of the Holcomb National Bank of Toledo, Obio, Mr. 


—= 


—Charles T. Beckwith, President of the defunct Citizens 
National Bank of Oberlin, Ohio, died on the 5th inst. The 
bank, it will be remembered, suspended in consequence of 
its holdings of Chadwick paper, and Mr. Beckwith suffered 
much anguish by reason of his connection with the affair, 

—The decoration of the Royal Order of the Wasa has been 
conferred by King Oscar of Sweden upon Mr. John R, Lind- 
gren, Cashier of the State Bank of Chicago, Mr. Lindgren 
bas been identified with Chicago banking interests since 
Dec, 8, 1879, on which date Haugan and Lindgren, private 
bankers, opened an office at Nos, 57 and 59 LaSalle St, In 
1891 the private bank was merged in the new ‘‘State Bank of 
Chicago,” having a paid-up capital of $500,000. From the 
date of its organization Mr. Lindgren has been its Cashier, 
and naturally takes great pride in the progress of the institu. 
tiov. He has been Vice-Consul of Sweden and Norway at 
Chicago since 1893, and was one of the organizers and first 
President of the State Bank of Evanston, IIl., his home, 

—The new banking institution in process of organization 
in Chicago (to which we referred Dec, 10), the tenta- 
tive name of which is the ‘‘United States Bank & Trust Com. 
pany,” has no connection whatever with the ‘‘United States 
Trust & Savings Bank” which was heralded some time ago 
and has apparently failed of success. The chairman of the 
organization committee of this new bank is Mr. L. M. Martin, 
formerly President of the Iowa Central Western Railway 
and General Manager of the Iowa Central, and undoubtedly 
Mr. Martin will be chosen President of the bank, as he and 
his friends bave subscribed for a large block of the stock, 
Hon. 8. P. Shope, ex-Chief Justice of the Supreme Court of 
Illinois, will act as General Counsel. The capital stock has 
been placed at $1,000,000 and the shares of $100 par value 
will be offered at $200s0 as to produce a cash surplus of 
$1,000,000 at the outset. Itis reported that nearly half the 
requisite amount of stock has been subscribed. 


—We are indebted to the State Bank of Chicago for a 
handsome volume commemorating twenty-five years’ growth 
of that well-known financial institution, As a piece of book- 
making—binding, paper, typography and illastrations—it is 
very tasteful; while its contents reveal not only the progress 
of the bank itself from small beginnings in 1879 to a deposit 
account of $13,000,000 at the present time, but—by reading 
between the lines—afford a vivid panorama of the marvel- 
ous growth of the city of Chicago in business and capital 
during this period of time. Mr. Henry 8. Henschen, Assist- 
ant Cashier of the State Bank, is the author and compiler of 
the book. 

—J,L. Kressmann has resigned the cashiership of the 
Metropolitan Trust & Savings Bank of Chicago to organize 
under a State charter the Mutual Trust & Savings Bank, 
with $200,000 capital, on the west side of the city. It will 
be located in the vicinity of the crossing of Twelfth and 
Halsted streets. A permit for the organization of the in- 
stitution was granted this week. 

—With the recent change in the ownership of the City Na- 
tional Bank of Kansas City, Mo., a complete reorganization 
of that bank has occurred and the capital increased to $300,- 
000, fully paid. Preparatory to the reorganization an ex- 
amination of the books and assets was made at the request 
of the officers by a representative of the new stockholders, 
assisted by the National Bank Examiner, and every question- 
able or doubtful asset, it is statea, charged off. The direct- 
ors and officers represent over $200,000 of the $300,000 capital. 

Edward Crebo has been elected President. John Moore and 
C, A. Loomis are the Vice-Presidents; James G. Strean is 
Cashier and W. W. Trimmer Acsistant Cashier. Mr, Crebo, 

the new President, is at the head of two other Kansas banks, 
namely, the Citizens’ National at Eareka and the First Na- 

tional at Toronto. The directors of the City National 
include Mr. Leroy W. Baldwin, President of the Empire 
Trust Company of New York City; L. R. Moore Jr., of the 

Thayer-Moore Brokerage Co,; George C. Warner, of the law 
firm of Goldstorough, Warner & Sikes, of New York City; 
Edward Crebo, John Moore, J. T. Broughal, Charles A. 

Loomis, James G. Strean and W. W. Trimmer. 

—The stockholders of the Mississippi Valley Trust Com- 

pany of St. Louis, who last month voted to increase the board 
from twenty-one to twenty-flve members, elected the four 





Maclaren was one of the founders of the Toledo Clearing 
House Agsociation. 


new directors at the annual meeting on Monday. The ap- 
pointees are John I Boggs of Milwaukee, Horatio N. Davis, 
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Saunders Norvell and Dr, Robert J. O'Reilly. The following 
seven directors, whcse terms expired, were re-elected: Charles 
Clark, John D. Davis, Harrison I. Drummond, George H. 
Goddard, Samuel E. H ffman, William D. Orthwein and 
Mayor Rolla Wells. The other members composing the 
board are: Jadge Wilbur F. Boyle, James E. Brock, Murray 
Carleton, August B, Ewing, D. R. Francis, August Gehner, 
Charles H, Hattig, Breckinridge Jones, W. F. Nolker, H. 
Clay Pierce, Joseph Ramsey Jr., Moses Rumsey, R. H. Stock- 
ton and Julius S, Walsh, A large increase in :he volume of 
the company’s business was experienced in the year just 
closed. It is also announced that the institution has been 
awarded, on a 3-p2r-cent interest bid, State funds amounting 
to about $1,500,000, representing one half of such funds let a 
week ago. 

—A branch of the Canadian Bank of Commerce, head office 
Toronto, has been opened at Claresholm, Alberta, under the 
management of Mr. W.G. Lynch, and at Melfort, Saskatche- 
wan, with Mr, E, R. Jarvis in charge as Acting Manager. 








MonetaryiCommerci- (EnglishAews 





[From our own correspo dent.) 
LONDON, Saturday, January 28, 1905, 

Daring the first three Gays of the week markets were 
greatly depressed and an apprehensive feeling existed. The 
massacre of men, women and children without provocation 
by the troops in St. Petersburg on Sunday was taken as 
evidence that the Russian Government not only was totally 
incompetent but had completely lost its head, and that, 
therefore, it was only too probable that the revolt would 
spread throughout the Empire. However, when it became 
clesr that the demonstrators on Sunday had no hostile intent 
—had, indeed, in good faith gone to lay their case before ths 
Czar, and that in spite of the outrage committed upon them 
they had not continued the fighting, feeling calmed down 
and a somewhat more hopeful tone succeeded. 

In Germany, more particularly, it was predicted that the 
result would be almost immediate peace with Japan. Ger- 
mavy is so closely connected, both geographically and po- 
litically, with Russia that German opinion has perhaps 
unduly great weight in other countries, and the German cal- 
culation unquestionably is that Russia will require to keep 
so large a force at home that she will not be able properly to 
reinforce General Karopatkin, and that, therefore, either h‘s 
army will be cut to pieces or obliged to surrender, or else 
that Russia will have to make peace. Late on Wednesday this 
view, so prevalent in Bariin, began to gain ground here; and, 
as Barlin operators bought all sorts of securities on a large 
scale, and particularly as they bought Japanese stocks in im 
mense quaantities, the market turned and the ‘‘bears” began 
to buy bask actively. The improvement has since continued, 
and doubtless wll continue uniess something untoward 
happens. 

The recovery was helped very materially by the strength 
displayed in Paris. It used to be held all over Earope that 
French investors were the worst holders in the world be- 
cauce they allowed themcelves to be so,easily frightened, and 
when once they were frightened they threw away their prop- 
erty, no matter what the loss, But ever since the end of 
February last year they have displayed a calmness that has 
greatly impressed all outside observers, Last February they 
took alarm, it is true, and it looked for a day or so as if 
there would be an utter crash in tae market for Russiaa 
seccurities. But they quickly recovered, and since then they 
have not allowed themselves to be frightened by all the re- 
verses Russia has suffered so consistently since. Even the 
St. Petersburg {massacre did not cause them to lose their 
heads. Of course there has been a fall, But considering 
how immense are the holdings of Russian securities in 
France, the fall has been quite trifling. And several high- 
class French bankers assure the writer that no bona fide 
French investors have sold Russian stocks, What selling 
there has bi cv, has been by “‘ bears.” Indeed it is asserted that 
some investors have ap;jlied to the syndicate of bankers 
who are about to bring out the loan for 82 millions sterling 
for an allotment of that iseue. As a matter of fact, it is 
stated that the whole of the loan has already been sold tothe 
customers of the banks, although the transactions will not 
be officially completed until some time next month. 


French investors, like German, have been buyiog a good 
deal in London, but not on so largeascale, The Britieh 
public has not been doing much. But operators during the 
first half of the week sold on a great scale, and in the second 
half they have been buyiog back just as largely. The best 
opinion here and in Paris and Berlin is that the army in 
Russia will obey orders, and consequently that there will not 
be a revolution. On the other hand, it is believed that 
gradual reforms will be effected. Even the Grand Dakes, it 
is said, are sufficiently amenable to evidence to have been 
impressed by what has taken place all over Rassia th‘s 
week, [t is hoped, therefore, that the Government, sesing 
that it must keep at home a very large force, will make 
peace quickly with Japan, that gradually it will introduce 
reforms, especially that it will give more personal liberty 
and more freedom of epsech and of writing. Representa- 
‘ive institutions, however, it is thought, will not be conceded 
easily, though possibly somewhat larger powers may be 
granted to the Z-metvos. Thus the best opinion is that Rus- 
sian attention will be concentrated upon home, and conse- 
quently that peace will prevail all over the world. Tnat being 
sc, it is anticipated that business will steadily improve; and 
here in London more particalarly the best opinion is that 
unless something untoward happens, we are about to see a 
steady improvement in trade, 

Money is abundant and cheap, and everything seems to 
point to very plentiful and cheap money for a conaiderable 
time to come. Whenever the Continent is aporehensive 
large amouats of money are sent to London for safe keeping. 
Although the test opinion is that the Russian Government 
will be able to maintain its authority and will restrict itself 
to home affairs, there is still enough of:uncertainty to make a 
great many capitalists all over the Continent apprehensive, 
Therefore it is expected here that a good deal of Continental 
money will be sent to London. In addition to that, very 
large amounts of gold are comiog from Egypt, South Africa, 
Australia and India, Already a million sterling from Egypt 
has reached Trieste. There is a d»ubt whether it will come 
to London or be diverted to Rassia. In either case it will 
prevent a drain to that amount upon Loodon. Over and 
above this,two millions sterling are comiag from South 
Africa, Australia and India, and other amouats will quickly 
follow, It is true that France has lately been buying all the 
gold offering in the open market here. But now that the 
-nternal condition of Russia has grown so grave, many good 
French observers think that the accumulation of gold in 
France will be checked. If so, a considerable portion of the 
gold will remain in London, From all this, it is expected 
that money will be both cheap and plentifal, And if it is, 
aud if, moreover, peace is concluded, there is every reason: 
able prospect of a decided improvement in trade and a con- 
siderable increase of activity upon the Stock Exchange, In 
Paris money is very aburdint and very cheap, and ths ten- 
dency is for rates to fall still farther. In @srmany, likewise, 
there has been a check to business and money is bo'h plenti- 
ful and cheap, and is likely to continue so for some time, 
Unless, therefore, something unforeseen bappens, everybody 
is looking for an improvement in business, 

The India Council continues to sell its drafts well. It 
off: r- d for tender on Wednesday 100 lace, and the applications 
contiderably exceeded 363 lacs, at prices ranging from 1s, 
41 16d, to 1s, 4 3-32d. per rupee. Applicants for bills at 1s, 
4 1-164, arid for telegraphic transfers at 1s, 48-82d, per rupee 
were allotted about 30 per cent of the amounts applied for. 
Later in the day the Council sold a small parcel of bills by 
special contract at ls. 4 3-32d. per rupee. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, d&c., 
compared with the last three years: 


1H 5. 1904, 19038, 1908, 
Jan, 25 Jan, 27. Jan. 28, Jan, 29. 
a 4 & £ 

Ciroulation......csccccesecseeerees 27,376,170 28,043,100 28,432,100 28,884,180 
Public GepOsits........-ceececeeee 8,465 055 5,076,204 8,515,372 10,668,736 
Other Geposits........00 seeeesees 41,394.578 48,830,089 49,264,151 40,781,869 
Government securities........++ 18,408.041 19,283,029 15,686,360 17,278,570 
Other securitios...........seese0* 24,634,368 24,247,749 29,266,329 26,973,536 


Reserve of notes and coin...... 25,478,238 24,503.086 24,125,668 25,667,607 
Coin & bullion, both departm’ts 34,402,403 84,1+6.126 34,882,758 86,616,777 





Prop. reserve to liabilities, p.c. 607-16 49 8-16 47% 4816 
Bank rateé..........0+++ per cent. 3 4 a a6 
Consols, 244 per Cent.........++++ 88 3-16 88 98 3-16 V4g 
BUVO.......cccecereeeseeesseseees 28 8-164. 26544. 21344. 25544, 
Clearing-House returns......... 186,205,900 166,948,060 171,008,000 170,086,000 
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The rates for money have been as follows: 
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3 Open Market Rates, —— Ay 
London. ? Dis’t H's 

ag Bank Bits, trade Bills, | Joint 
Stock| At) 7-14 
| 8 Months. | 4 Months. 6 Montha, 8 Afos, & Mos Call Days 
Dee. 30|/8 /254@2 11- -16 25602 11-16 52 11-16 | 303M 16 | 2 24 
Jan. 6)3 | 27-16@% 24 29-16@% | 2M S| wpe] aM 
* 18/3 29-16 29-16 p 234@8B 3 | tele 244 
20/3 |24%@29-16] 29-16 lesi0s 3 | Ie]2] 2M 
27/3 |27-16@23¢ ' 2'7-16@2 m~... #16 |234@5 3 in 123 214 











The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
































Jan, 28, Jan. 21. Jan, 14, Jan, 7. 
Rates of ——_—__—___—— 
Interest at Bank| Open | Bank| Open | Hank] Gpen| Bank | Upen 
Rate. |Markei| Kate.|Market| Nate. |Marke:| Rate. |Marhs 
Ci csaiadnias 3 20-16 3 290-16 3 29-16 3 236 
Berlin. .........| 4 26 4 235 5 54 5 254 
Hamburg.......| 4 234 4 a3 5 254 6 234 
Prankfort....... 4 234 4 Pam 5 25x, 5 oy 
Amsterdam.....; 3% 234 8 256 3 384 3 2% 
Brussels......... 8 2 8 236 3 2h 8 Qe 
Viemna.......... 3 3 3s 8 She 2% Sh 8 
St.Peterseurg..| 54 nom.| Si¢ | norm. 5% | nom. 5k nom. 
Madrid.......... dhe 8 ax 3 is 8 aby 8 
Copenhagen. .. the ase 7 ae 446 aby he 4h 











Messrs. Pixley & Abell write as follows under date of 
January 26, 1905: 

Gold.—The demand for Paris continues to absorb ali arrivals, but 

the price, after reaching 77s. 109d., has again slightiy declined. 
Large amounts of gold in bars and coin are due here next week. 
£700,600 ia coming from the Cape, 21,000,000 from Egypt, and it is 
reported that a million leaves Bombay for London on Satarday next. 
At the Bank £125,000 has been received, of which £100,000 is from 
Egypt. £75,000 has been withdrawn for South America. Arrivals— 
Cape Town, £238,000; West Indies, 226,000; Australia, £14,000; 
tetal, 2278,000. Shipments—Bombay, 276,400. 
WSilver.—With some good buyiug orders from India and some cover- 
img orders for January delivery, coupled with small supplies, our 
market has been very firm during the past week and the spot quota- 
tion has advanced to 284d. The market is firm for only very prompt 
delivery, supplies for delivery later than next week being easily 
obtainable at a slight decline on the above priee. Forward has been 
quoted %sd. below spet, but to-day the difference is ‘gd. The “‘squeeze” 
iu India has new come to am end and the quotations in Bombay are 
Ra. 72% for spot and Rs. 71% for shipment. Arrivais—New York, 
42168,000; West Iudies, 27,000; Australia, 24,000; total, 2171,000, 
Shipments—Bembay, £143,80Q@ Calcutta, 211,700; total, 155,500. 

Mexican Dollars.—The quotation continues quite nominal at 274. 
per ounce, and there are mo transactions to report. 


The quotations for bullion are reported as foilows: 





GOoLpb. Jan. | Jan. SILVER. Jan. | Jan, 
Standard. | * 26. 19. London Standard,| 26, 19 





s. djs. d, d, 

14, fine....0z.]77 1044/77 10 || Bar silver, fine...oz |28%4 [871516 
U. OS sold coin. “on |76 54/76 5 Do 2mo.delivery/27% [2771¢ 
sy fre. gold.---o¥ esq lees 
are. gold....oz. 16 

4 gre gold....08./25%¢ | 2848 
3 gre. gold....08.)/28% [2725i¢ 
silver ......08 80716 [2915.6 

1*27 =«(1*27 


ait 
2 
F 
i. 





Japanese yen....0%.)°76 5%4|"76 5 

















* Nominal. 


The following shows the imports of cereal produce into 
the United Kingdom during the twenty-one weeks of the 
seasen compared with previous seasons: 





IMPORTS. 

1904-5. 1803-4. 1902-3. 1901-2. 
imp’ts of wheat, owt.42,388,100 36,999,261 33,315,393 26,213,900 
TIE wcnnninccss .----11,872,800 16,686,768 15,219,194 12,679,300 
TERE 5,482,600 6,637,498 6,843,810 6,441,900 
TS . 974,791 1,069,339 865,950 820,800 
PE ccincconcncss ..-- 717,080 $96,318 955,863 935,600 
Indiam corn.......... 17,841,30@ 21,918,397 14,757,569 20,087,500 
7 aus 4,968,120 10,207,924 8,235,027 9,611,300 


Supplies available for consumption (exclusive of stock 
on September 1): 

1904-5. 1903-4. 1902-3. 1901-2. 

Wheat imported, cwt.42,388,100 36,999,261 33,315,398 26,213,9¢0 

Imports of flour...... 4,868,120 10,207,924 9,285,027 9,611,600 

Sales of home-grown. 7,477,5 298 8,730,207 10, 453,046 12,764,678 


ND ccsnitnctmnnnit 54,733,518 55,937,302 53,053,471 48,589,178 
Aver.price wheat,week.30s. 5d. 278. 3d. 258. Oi. 278. 7a 
Average price, season.30s, 3d. 26s.11d. 258. 74. 268, 84d, 

The following shows the quantities of wheat, flour and 
maize aflost to the United Kingdom: 


Thisweek, Last week. 1904. 1908. 
Wheat ......-...qrs. 1,540,000 2,450,000 1,880,000 43,865,000 


English Financial Markets—Per Cadie. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb. 10: 








Lonnor. | Sat. | Mon. | Tues, | Wed. |Thurs.| Fri 
Silver, per ounce....d.| 283,;¢ | 28% 28% 28% 2854¢ | 28% 
Consols. nn a D. Cts.) S8%_q | 88%— | 88%6 | 88% | 89% | 89516 

For ii piiccssans 88% | S8lly¢) S8lli6) ste | 89% | 89% 
pr’ehrentes(in Paris\tr. 99°40 |99°60 (99° oe $\99°42%9 99°6719|99°70 
Spanish 4s........ excess} 90% | 90% | 90% 91% | 9146 |........ 

Reesses 51g 538 ed 5 
Atch. soe. & Santa Fe. % | 89% | 915, 1 901g 
cescesecccese 041g [1047 104% 105 105% /105%4g 
Baltimore & Ohio...... 107% [1074 1077, |1093g |x107 
aainiiembinnonised 9%, | 99 100 10 100% [x98lg 
Canadian Pacifie....... 138 137% [137% (138 137% |137%9 
Ohesa) © & Ohio ....| 52 51% 51% 527 53% 52% 








Chic. Great Western...| 2448 | 24 23% | 24 24 2314 
Chic. Mil 


Chic. Rock I. & Pacific. 36% | 35% | 3539 35% | 35% | 353g 
Den. & Rio Gr., com 8 Ig | 3: 
Preferred 





| 3 
Mo. Kan. ater, com..| 32% | 32% | 32% | 33 33% | 32% 
. ——rereees 68 68 68 €8 68% | 68 
Nat. RR. of Mex.,lstpf.| 44% | 44% | 44 431g | 43% | 43 
N. ¥. Cent. & Hudson. .|152 151145 [151% /|151% [15249 [152% 
N.Y. Ontario & West..| 46% | 45% | 45% | 47 50 50 
tern. 





























Preferred 
Debenture “B”......' 72 72 72 Tle ' Ti | 71s 
* Price per share. 


acnneibi and RriscellancousAews 


DIVIDENDS. 


























. Per| When | Books Closed. 
Name ef Company. Cent] Payable, (Days Inclustes.) 
Rallroads (S 
Buffalo & Susque., bret.cquar: ) (No.11)] 1 |Mar 1/Holders of rec. Feb 15 
Chestnut Hill ees Belo ccoccccecnss. cesses l‘4giMar 4/Holders of rec. Feb 20 
Cin. N. O. & Tex. Pac., pref. (quar.)...) lyj/Mar 1 28 
—) & Bound Brook, guar. (quar.)..| 2 |Feb 20)Holders of rec. Feb 10 
Pere Marquette, pref.................... 2 [Feb 15 to 15 
Phila. German gy 7: Norrist’n (qu.)} 3 [Mar 1/Holders of rec. Fep 20 
ways. 
American yoy He Phila (q r.)....) l%j/Mar 15)Mar 1 to Mar 6 
Cal. Gas & Eleo Fran. Tnonthiy) 260.)\Feb 15/Feb1l to ........ 
Philedelphin Oo., Pittsburgh, pref..... 2%iMar_ 1/Holders of reo. Feb 10 
Scranton ( Pa.) E =: EE accocccenanes .«]| 242]Mar 1)/Holders of rec. Feb 14 
clinneous. 

American Tobacco, com 2yiMar l\Feb1é6 to Mar 
Brooklyn Union Gas “quar.) 2yiMar 1/Febd15 wo Foo 98 
Butte = Conan y (quar.).... 1 |Mar 1/Fed1é to Mar 1 
International pom 4 ys 3 IA Dinccestee Apr 16 
North American 1 1 2 Mar 1 
ad Oats, pret (quae lisiFeb 28\Feb19 to Feb 28 
Baulway Equip. Corp. (mthiy) CON Bh. | eee 











—Mr,. Thomas R. Ellison of Liverpool announces under 
date of Feb. 1 the formation of the firm of Eliizon & Farrie, 
eotton brokers, 18 Rumford Street. ‘‘Ellison’s Circular” will 
in future be issued from that office. 





Auction Sales.—Among other securities the following not 
regularly deait in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Maller & Son : 


Stocks. Stocks. 
10 Birkbeck Invest. Sav. & 4 Mercantile Trust Oo...1005 


Loan Co. ($50 per share 16 Title Guar. & Tr. Oo....685 
Pe mew ciisenenenoned $50 per sh.| 10 Lawyers’ Title Ins. Co..3341g 
10 Consol. Fe rg GOB.ces 82 20 United Nat. Bk. of N. Y. 90 
25 Stand. Gas-L. Oo. pref..157 | 450 Houston Oil Co. of Tex. 
2 Stand. Gas-L. Co. com...147 pref. (Maahattan Tr. 


100 Eureka Oil Co. om $5 Seach -$3 lot Ov. cert. of deposit).... 15% 


30 Union Ferry of 





BIE «00. endadances 28 Bonds. 
5 Bond & Mort. Guar. 00.430 $12,000 Jersey City water 
50 Heela Min. Co., $1 ea. mn eS eee 1 
696 Commonwealth = $82 50} $11,000 Jersey City water 
Gaction Co., $i e 5s, 1 °° ees 
* Syr. Bing.& N. Y. Ra. 00.1954, | $1,000 as City water 7s, 
5 United States Trust Co.1515 By BE a cnccacsccsccsecs 123% 
16 Mexican Teleg. Oo...... 25014 | $1 000’ Consol. Tract. Co. 5s, 
10 Bank of Manhattan Co..336 eee: 110% 
10 Brookiynu ferry Co.... $13 lot az. 000" North Jersey 8t. Ry. 
100 Seminole Mining Co. ..$235 Co. Let 48, 1948, M&N..... 80 
io heres 570 | $4,000 Ohio & W. Va Ry. Co. 
90 Merchants’ Nat. Bank..180 lat 6. f. 78,1910, M&@N..... 115 
10 Consamers’ Brewing Co. $200 St. Louis Ore & Steel 
of N. Y., Limited....... 152 Oo. income 68, 1917; coups. 
25 International Banking due Jan., 1889, attached. .$2 lot 
Corporation ............ 15415 | $100 City of Lynchburg, Va., 
20 Mutual Gas-L. Co., N Pace | eee 104% 


6,191 
50 Bank of N Y., N. B. 318%& $1,000 Oent. Union Gas Oo. 
40 Merch’ts’ Exch. Nat. Bi. 175 5a, guar., 1927, J&J ....... 1134 
100 Mercantile Nat. Bank...280 | $7,500 Brunswick ao 
10 Metropoiitan Trust 0o..636 Oo. 1st consol. 449s, 
10 Fifth Ave. Trust Co..... 586 Jan. 22, 1905, coups F-» 140 lot 





Flour, equal to qrs. 145,000 155,000 285,000 260,000 
Maize, .........grs. 840,000 690,000 705,000 605,200 : 





30 Carbon Steel Co, W. Va. $5,000 B’kiyn Ferry Co. 1st 
2d pref..... deohecenreene 354,| consol. 5s, 1948, F&A...... 60% 
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New York City Clearing House Banks.—Siatement of 
condition for the week ending Feb. 4, 1905, based on aver- 
age of. daily results. 

' We oméit iwo ciphers (00) tm alt cases. 

















































































































BANKS. | Capital. | Surplus.| Loans. | Specte. | Legale. |t Deposits) Re. 
00s omitted. #ve. 
3 3 3 8 s 8 P.C. 
Bk. of N. Y.} 2,000,0} 2,555,6} 19,025,6) 3,015,0) 1,901,0) 18,571,0/26- 
Manhat.Co.} 2,050,0} 2,471,2) $2,708,0] 6983,0) 2,222.0) 38,699.0/23- 
Merchants’ 2,000,0] 1,407,0] 15,276,4) 8,726,0{ 1,154,5| 19,022,8/25°6 
Mechanics’.| 3,000,0) %,275,6) 23,251,0); 4,026,0) 3,208,U/ 25,672,0/28°1 
America....j 1,500, 3,641,3| 26,207,5 48,3 5 6 
Phoenix ~...} _1,000,0; 265,8! 3,364,0 489,0) 3,0 
City ........} 25,000,0] 17,397,9/180,429,2 5 2 
Chem1 on 300,00] 7,644,1) 24,933.6 3 | 
Merch. Ex . 300, 0) 856,4) 6,316,5 05 5 
Gallatin ....{ 1,000, 2,238,0) 9,250,6 5 
But. & Drov 300,0 121,3} 1,979,7 
Mech.&Tra. 700, 0) 384,6] 4,789,0 
Greenwich ., 00, OF 537,7| _3,580,1 
Amer.Exch.| 5, , 256, 19,510,6 
0 -| 25, 0} 11,629,6/161,557,8 
Mercantile.| 8,000,0} 4,335.3} 24,876,5 
Pacific. ..... 422,7 631,7} 3,151,2 
Chatham ... 450,0} 1,057,8]) 6,298,6 
People’s . 200, 0) 418,0} 2,042,9 680, 
N. erica} 2,000, 2,021,8| 17,824,0 .237,0] 1,959,2) 17,294,3)24°2 
Hanover ...| 3,000,0) 6,648.6] 49,669,1/ 10,810,9] 4,441,5) 60,289,5)25°2 
rving .....) 1,000,0} 1,039,0} | 6,802,0 42,2} 577.6) 6,198,0}22° 
Citizens’ 2,550, 579,6] 16,772,6] 8,923,6] 1,880,5) 20,683,6/25°6 
MN: cial 600,07 $23,1] 38,147,8 282,6 424,2) 3,691,0)19°7 
Mar.& Fult 1 , 1,299,2] 6,706,3) 1,771.5 66,8} 7,281,7/33°4 
Shoe &Lthr.| 1,000,0 381,2| 7,747.1) 2,067.3 70,6} 10,274,0/24°7 
Corn Exch .j 2, ,0] 8,298,7] 29,447,0} 4,477,0) 4,085,0) 35,559,0/24°0 
Oriental ... 760,0) 1,096,9] 7,669,7| 2,641,7| 383, 8,981,6/33'6 
imp. & L ,0} 6,607,1] 24,681,0] 4,160,0) 1,417,0) 22,319,0)24-9 
4 amen 3, ,0} %,091,1] 74,713,0) 16,46°,0) 7,356,0) 87,915,0/27°1 
fast River 850,0 99,5] 1,247,1 220,4 17 1,500,0/26°5 
---| 38,000, 2,935,0] 21,919,383] $,929,4) 2,485,4) 24,757,1/25°9 
Second ... 300,0} 1,462,6} 9,305,0) 612,0) 2,244,0) 10,397,0)27°4 
© cadens 10,000,0] 16,240,1]106,675,0) 21,247,3) 2,703,3{100,702,0/23-7 
N.Y.NtEx 1,000,0 890,3] 3,3 1,619A 466,9] 7,¥50,4/26°2 
poe 250,0 772,) 3,163,0; 402,0) 338,0) 613, 0120°4 
c. ieaial 200,0) 707,1] 3,958,2 987,2 493,56) 6,656,4)26°1 
750,0} 642,7| 4,171,2 805.4 187,7} 4,148,3/23°9 
Chase....... 1,000,0] 4,175,2] 48,404,6/ 13,055,5) 1,861,6) 68,191,6/25°6 
Fifth Ave .. 100,06) 797.4) 9,749.3) 2,527,0 5,8} 10,856,6/26°3 
German Ex. 200, 0) 697,9| 2,373, 245, 856,00] 3,943,0)27°9 
« * 200, 0) .4) 2,602,8 451 736,7| 6,423,9/21°9 
Lincoln..... $00,0} 1,362,1} 13,680,2) 1,202,2) 2,587,727] 16,120,7|26-0 
Gartield ... 1,000,0) 1,234,9| 7,439,6) 1,727,0 281,4| 7,711,8;26°0 
Fitth ...... 250,0) 2,7} 2,619,8 516,6 140,0| _2,731,3/24°0 
Bk. of Met... 1,000,0} 1,440,2} 9,056,9) 1,783,2 979,4| 10,911,5)26°3 
West Side.. 200, 0} 11,9} 3,412,0) 639, 329,0; 8, 0}24°8 
Seaboard .. 600,0} 1,430,4} 15,241,0} -2,949,0/ 1,721,0) 18,014,0/25°9 
ist N.Bkiyn 300,04 598,0} 8,865,0 533,0} 1,110,0; 4,447,0136-°9 
berty...../ 1,000,0] 2,011,8) 11,160,0; 2,424,0 50,0) 27-1 
.¥.Pr. Ex! 1,000,0} L9 6,423,2 948, 415,7 
ew Ast. 600,0) 54°,0] 5,930,1] 1,420,1] 891,8 
ececes 350,0: 607,2} 4,610,0 785,0 402,0 
Total ... 115,972,7|135,961,4 | 11280868)227,313,5 92, 773,5/1196 are 
; i 1 





ft Total United States deposits included, $20,972,300. 
Reports of Non-Member Banks.—The following is the 
statement of conlition of the non-member banks for the 
weok ending Feb. 4, 19U5, basei on average of daily results, 


We omit two ciphers (00) in all cases. 
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BANKS. | eae Sur- | Loans £} «. te,|L09- T- Net 
00s omitted.| iat. plus. | Invest- OBC & Bank! Clear’g) Other | Deposits 
| ments. | | Notes. | Agent.| Bks.dc| 
N. Y. City. | 
Boroughs of : | 
Man&Br'nz| $ & $ | $ |} 
Wash. Hgts) 100,90) 141,1 622,8 142,0 
Century ...| 100,0 65,9) 64,7) 32,5 
Chelsea Ex.; 100,0 62.5 403,8 40,3 
Colonial ....}/ 100,0] 264,8} 2,669,")! 420,7 
Columbia ..j 300,0) 318,6) 5,449,0) 887,0 
2,7] 3,643,4 482,4) 22% 
£45,4 ji | 
2,129,4! 411,1; 30,0 
1,847,0} 16,2} 189,1] 2, 
3,513,0 107,0} 310,0] 3 
2,472,0 181,0} 108,7) 
2,328,4 312,0} 66,8} 
8,070,9 205,4| 55,9) 
2,605,9 517,2; 106, 
3248/0 188,0| gate 
1,285.6 92,6) 247,0 
7,646,0 239,0/1,431,0 
1,675,0 i 
1,497,5) 151,3} 252,6 
4,128,9) 712,6)1,100,0) 6, 
2,250, 6} ee 1 
2,126,2) 277,8! 143,0; 25 
' 
Brooklyn. j 
Borongh ...| 200,0] 96,2] 1,797.9 9} 113,2| 81,5) 57,8! 1,863.4 
Broadway .| 150,0) 350,4) 2,366,0 4| 187,5| 247,2) ....... | 21458,8 
Brookiyn ..| 800,0) 172,9) 1,703,7 2 67,0; 339,1] 122,28) 2,050,3 
Mfrs.’ Nat 252,0] 685,6) 3,586,0 6} 149,3| 737, 51,4) 4,412.7 
hani 500,0] 469,2) 7,884,3 1} 639,2/ 968. 97,2) 9,523,8 
erchants’.| 100,0 63,0) 1,34%,2 5 7,2} 167, 50,6} 1,575,4 
assau Nat; 300,0] .773,7) 5,405,0 0} 290,0{ 884,0 21,0) 6,562,0 
Nat. City ..| 300,0] 571,6) 3,277,0) 153.0) 323,0) 834,0) 188,0) 4,229.0 
168.7] 11272°7}  18,3| “80/1 57.8 168.5} 1/419;4 
mm 181,85} 1,641.9 66.4} 130,2 84,1) 144,1] 1,855,6 
7th W: * 00, 95,3 713,6 11,8 44,3 85,5 11,6 691,7 
SpragueNat! 200,0) 239,3) 1,377,0) 140,0) 25,0) 280,0) 35,0) 1,400,0 
Ur ON...-| 200,0 113,6) 1,161,9 42,6 86,3} 180,1) 3868,6) 1,479,4 
Wallabout .| 100,0) 04,0) 800,6) 64,2) 28,6) 44,3) 65,4; 83,0 
Borough of 
Riehmonda. 
ist Nat.,S.I.| 200,0} 115,6) 800,2} 49,2) 10,0) 170,8) ......| 821,9 
JERSEY CITY 
First Nat...| 400,0/1,077,7| 4,411,9| 175,6) 338,4'1,608,5/1,390,0) 6,610,3 
Hudson Co. 
National .| 250,0} 661,9) 2,291,0 82,6 61.5} 421,4; 140,2) 2,193,4 
econd Nat.} 250,0} 141,9 963.7 66,7 17,4] 194,38 10,4 970,4 
eied Nat 200,0|} 293,9) 1,278,3) 69,5) 97,4) 606,1 4,9| 1,817,2 
HOBOKEX. 
First Nat_.| 110,0] 542.4) 2,395,7) 144,1 14,9} 1945) 687,1) 2,885,3 
Second Nat.| 125.0} 160,5! 1,262,9 46,8 86,2 64,5 68,0) 1,284,2 
Tot. Feb 4/102370/125670/1034637)|4,260,5}5,726,9| 136555/8,658,6/ 1183626 
Tot.Jan 38 102370}125670) 1034260) 4,469,6/5,960,4/128874/8, 192,6)/1171512 
Tot. Jan 21/102370)125670|1036655/4,654,0)6,073,4/133562/8,205,5/1182245 














New York Uity, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omtt two ciphers (00) in all these Agures. 


De- Circu- 
Loans. Specte. | Legals. posits.t lation. Cleertn ge. 
§ ® 6 





t Including for Boston and Philadelphia the item “due Sr aes 
and also Government ts. For Boston these Government 
amounted on Feb. 4 to $8,370,000 ; on Jan. 28 to $3,391,000. Py 


Imports and Experts for the Week.—The following are. 





the imports at New York for the week ending for 
Feb. 2 and for the week ending for 














Feb. 8; also totals since beginning first week January. 
FOREIGN IMPORTS. 
For week. 1905. 1904. 1908. ee 
PES $2,843,222] $3,100,389] $3,422,683] $2, 
pe be Merchandise} 10.945.421| 9,627,384] 8,727,588 2 eee 
anes Saesel $13,788,643] $12,727,773] $12,160,271] $10,234,498 
Since Jan. 1. ‘ 
Dry Goods.........---- $15,609,096] $14,092,325] $15,949,883] $13,6 
General Merchandise] 52/014:466] 43,459,620] 42/316,527| 40, 
Total 6 weeks....... $67,623,562| $57,551,945] $58,268,412] $54,809, 




















The imports of dry goods for one week later will be foun 
in our ee the dry goods trade. 

The following is a statement_of the exports (exclusive of 
specie) from the port of New York to foreign porte for the 
week ending Feb. 6, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1905. | 1904. 1903. 1902. 
Yor the week.......... $7,558,949! 89,389,505] $9,129,032] $10,456,802 
Previously reported..| 41,210,073] 42,610,118] 44,499,411] 86,398, 
Total 5 weeks, ...... $48,769,015) $51,999,623| $53,628,443] $46,855,327 
Novre.—As the figures of exports as reported by the New York naan 























House from week to week frequently show divergence from the men’ 
totals, also compiled by the Custom House, we shall from time to time adj 
the totals by adiuing wo or deducting frem the amount “previously reported. 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. £ 
and since Jan. 1, 1905, and for the corresponding in 
1904 and 1908. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YOBK 





EXPoRTs. | IMPORTS. 





~ j pee 
Gold. | Week. |sSinee Jam. J. 


— oa | ee Siena an 
$10,631,423) 18,663,971 


195,000 


Week. | Since Jam. lL. 
| 



















pS FE. 006 16,000 Pte Sb: 7,1 
South Amerita.......... 600,00 4,500,000 11,764 128348 
All other countrics.....| 1,000 ie gee: 4, 
4+ - 
423) $25,648,383) $214,149 $344,263, 
; 809,162 44,188} 8,959,876 
277,429 ; 


* $1,735 366,660 


S]) 35 :bo 





ope news eons cece 




















8,436 10,784 89,062 
15,595. 
80,887 
656,544 

673,911] 4,991,774 i 104,145 

959,086! 4.003,861 93.¢ 





Of the above imports for the week in 1905, $3,507 ware 
American gold coin and $1,276 American silver coin. Of 
exports during the same time, $10,460,000 were 

gold coin and §2,500 were American silver coin. 








Auction Sales.—See page preceding. 
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Bankers’ Gazette. 


a” For Dividends see page 672. 


WALL STREET, FRIDAY, FEB. 10, 1905.—S5 P. M. 

The Money Market and Financial Sitaation.—The move- 
ment of security prices this week seems to indicate that the 
attitude of the Chief Executive and of the Lower House of 
Congress towurds the railroads of the country has more in- 
fluence in Wall Street than other events that have trans- 
pired. The latter are generally of a favorable character, 
notwithstandiog which the larger portion of railway stocks 
dealt in on the Exchange, including high-grade issues, have 
declined 

The weekly report of the Bank of England shows a large 
percertage of reserve held by that institution and the banks 








at Paris and Berlin also make a strong showing. The pre- 
vailing sentiment in financial circles abroad is one of con 
fidence, due in part perhaps to a general feeling that the 
war in Manchuria has passed the aggressive stage, at least 
for the present 


fhe industrial sitaation at home continues to be, as for 

e past, one of unusual activity, and many railway 

rts foreshadow increased dividends or larger sur- 

uds. This condition is reflected to some extent in 

th way bond market, which shows a fairly good invest- 
ment demand, including new issues, over the counter. 

The amount of gold shipped to Europe during the week is 
smaller than was at one time estimated—amounting to a 
litt! ver $3,000,000, as against over $9,000,000 last week. 
The shipmer ts to Cuba are larger, however, amounting to 
$6,000,000 The money market remains unchanged in all 
essential features. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to 244 p.c. To-day’s rates on call were 14%@2p.c. 
Prime commercial paper quoted at 334@4 p. c. for endorse- 
ments and 334@414 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £395,948 and the percent- 
age of reserve to liabilities was 55°16, against 52°65 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 55,500,000 francs in 
gold and 2,525,000 francs in silver. 

WHEW YORE OITY OLBARING-HOUSE BANKS 



















































































1906 —~ 1964 7903 
Tom 
Feb. 4 grodieus wcsn| 29-6 Feb.? 
s a z 8 

IEE, ccccnneuinns 115,972,700} —.........- 115,572,700 109 651.900 
Surplus 136,951,400)... , 133,180,100] 120 640 000 
Leans & discounts! 1,128,046.800|Imc 12,443,600) 9 800) 924,958,600 
aeeceeee|  42,898,700| Inc 16,500 609,400} 44,175,700 
Met deposite ...... *1,198,980,390|Inc 7,151,700/1,027.156,500| 949,180,100 
Bpecie 7,813,600|Dec 4,211,700] '205,966,9)0| 178,014,300 
Legal tenders ..... 91,773,500|Deo 1,133,000] 72,665,000} 75.675,900 
Reserve held......| 319,087,0.0|De. 5,349,700] 278,631,900) 253,590.700 
85 p. 0. of deposits, 299,245,075/Ino 1,787,925) 256,789,125, 236,u46.026 
Surplus reserve! 19,841,925 Deo 7.137,625| 21,842,775' 18,645,675 





ana 8,300 United States deposits included, against $20,96%,400 last 
and $36,893,300 the corresponding week of 1904. With these 
United States ite olimimated, thesurplusreserve would be $25,086,600 
on Feb. 4 and $32,221,650 on Jan. 28. 

Nors.—. sof separate banks appear on the preceding page. 


Foreign Exchange.—Foreign exchange was easier this 
week. influenced by a lighter demand for and a be ter supply 
of bills. Gold exports to Paris, $1,738,597; to Cuba, $6,000,- 
000, and to Argentina, $1,250,000; total, $9,088,597. 

To-day’s (Friday’s) nominal rates for sterling exchan 
were 4 86@4 861¢ for sixty day and 48514@489 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 4 4565 
@4 8575 for long, 4 8790@4 88 for short and 4 88&25@ 
4 8835 for cables. Commercial on banks, 4 8535@4 8545, and 
documents for payment, 4 8434 @4 8534. Cotton for payment, 
4 843; @4 8473: cotton for acceptance, 4 8535@4 8545, and 
grain for payment, 4 855; @4 853. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1744*@5 171¢ for long and 5 155g*@5 155g+ for short. 
Germany bankers’ marks were 95@¥5 1-16 for long and 
95 5-16@953¢+ for short. Amsterdam bankers’ guilders were 
40 3-16@4014 for long and 403¢@403¢{ for short. 

et at Paris on London to-day, 25 f. 171¢c.; week’s 

, 25 £. 171¢c. high and 25 f. 15c. low. 
e week’s range for exchange rates follows: 
ort. 


_—. ——Cables.——. 
Sterling Actual— 





High... | 48580 @ 48590 43810 @ 48816 48845 @ 4 8850 

Low. .. | 4 8560 @ 48565 48785 @ 48790 48820 @ 4 8830 
Parts Bankers’ France— 

High...|517%* @ 517% 5 15* @EIS | caccccccsscccccsces 

Low...|518% @ 517%* 516%" @5164' | eccccocesssonesece 
Germany Bankers’ Marke— 

High... 95 @ 95lieg 955, Bam 8  caacsocncsennssse 

aim Selim on, I uae 
Amsterdam Bankers’ Gutlders— 

High... 40% ,ct @ 408 ig 40% @DeGRE | ceccsscccnseccen oo 

Low...| dose’ $ ou ae 


Leas: *2,¢ Of 1%. t Igy Of 1%. t¥gg0f1%. Pins: 1]1,¢0f1%. ** 13 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston. 12i¢c. per $1,000 premium; New Urleans. 
bank, 50c. per $1,000 premium; commercial, 25u. per $1,000 
premium; Chicago, lic. per $1,000 premium; St. Louts, 50c. 
per $1,000 premium: San Francisco, 80c. per $1,000 premium. 





State and Kailread Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway and industrial bonds has been gen- 
erally steady on an investment demand which was not 
urgent but of sufficient force to keep the volume of business 
avout up to that of last week U.S. Realty & [mprovement 
5s were the strong features, in sympathy with the shares, and 
moved up 4 points on limited transactions. 

United States Bonds — Sales of Government bonds at the 
Board are limited to $7,000 3s, reg., 1908-18, at 1044¢. The 
following are the daily closing quotations; for yearly range 
see thira page following: 


Interest) Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
Pertods| 4 6 8 9 | 10 














48,1930...... --Tegistered|(Q —Jan |*104%9|*104%9|*104%9/ "1045 *10419/*1044 

$0,1930........... conpon|Q —Jan |*104%' *104%3|*10449) 10449)/*1044'*1044 

38,1930, sma_l.registered).... 2. 2.) one. | cccoe.| seeeee| oonnes oance | coaues 

88,1930, emaill....coupond|.......-| ...- pan eel ppeenes ons “ 

$2,1918........regiatered|(y —Bed | *103%, |*103%,|* 103%! *103%) 104%. * 108% 

8s, -.- COUPOD |Q —Feb |* 103% |* 108% *198% *103%)/ “103% *103% 
3s 


, small.reg _ aes eas a ee | panes 
, ee —Feb |«103%g|*1034s/*10. “103 %)*103% *103% 











—Jan |*108%9|*105% 

—Jan |*10543| *105%5|* 105 49|* 105 %9|/*10545!*105 4 
*130%9/*131 |-181 |*181 |-281 |*131 

—Feb!+180%'*131_/*181 |*131 |*131_\*131 

-Thisia the price Did at the morning board: no s4ie was made. 

Railroad and Miscellaneous Ntocks.—On a somewhat 
smaller volume of business than was recorded last week, the 
stock market has been irregular and with a few notable 
exceptions the movement of prices has little significance, 
The strength which was a prominent feature on Tuesday 
was offset by weakness on I'hursday and as a net result of 
daily operations a large portion of the active railway list is 
lower than at the close last week. 

Among the exceptional features, Great Northern is con- 
spicuous for an advance of nearly 2244 points —presumably in 
anticipation of a settlement of the Northern Securities case. 
Ontario & Western has been unusually active on a demand 
which carried it up 4 points. Thelocal transportation issues 
have been strong throughout and advanced from 2 to 4 
points. Baltimore & Ohio and Norfolk & Western are 
over a point higher. Kansas City Southern and Reading 
have been strong. On the other hand, ‘‘Big Four” has lost 
a substantial part of the gain noted last week and Central 
of New J-rsey and Lackawanna are lower. 

Federal Mining & Smelting has been a conspicuous feat- 
ure of the industrial list, the common having advanced 
over 25 points and the preferred over '0. U.S. Realty & 
Improvement, American Tobacco (new), Consolidated Gas 
and Tennessee Coal & Iron are from 344 to 9 points higher 
than last week. United States Steel issues have been steady. 
New York Air Brake and the copper stocks are lower. 

For aatty volume of bust:.ess see puge 644. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


18 
16 

’ emanate *105 | «105 45| “105 45/* 105% * 1054 
( 



























































S@Les 
STOCKS 
Ween Ending Feb. 10 ~ Bange for Week Range since Jan. 1. 
1,175} 22. Feb &| 22%Feb 8 22%sFeb 
220} 90 Feb 8) 90%Feb 4/| s84sFeb| 9u%Feb 
00} 244Feb 7; 24%Feb 7 an/| 249Feb 
200} 73 Feb 7| 79%Feb 7|| 77 Jan| 80 Jan 
00} 94 Feb 4) 94 Feb 4|| 94 Feb| 9¥\Jan 
10u| 974 Feb 4) 974Feb 4|| 96 Jan! 974Feb 
600) SisFeb 6) 5S%Febd 6 5S Jan); 5%Fe 
200/130%Febd 6|181 Feb 6//i29%Jan | i404 Feb 
100] 64 Feb 4) 64%Feb 4|/| 644Feb) 65 
100)260 Feb #250 Feb &|/210 Jan/s50 Jap 
10). Feb 8|:71 Feb &||:704Jaz /171 Feb 
Cleve Lor & Wheel,pref; 800/1U8 Feb &/110 Feb 8/1 Jan|\l10 Feb 
Ft W & Denv C, stmpd..| 235) 47 Feb 4| 47 Feb 4)| 44 Jan/| 47 Feb 
omestake Mining...... 200} 73 Feb 7| 73 Feb ~|| 71 Jan| 3 Jan 
Joliet & Chicago......... 10)180 Feb 7/180 Feb 7/180 Feb/i8uv Feb 
Nat Knam & +1amping..|5,700| 19%eb 4) 23 Ferl0|| 18\Jan| 33 Feb 
NV &N J Telephone. 2i\|170Feb 6)171 Feb 4/|167 Jan/171 Feb 
Ontario Silver Mining...| 1 b 7 Feb 7 4 Fed Feb 
RB Securities [li Cent’: 
stock trust certificates|1,460| P84%Feb 6 96 Feb 8)| 92 Jan! #6 Feb 
United Fruit Co......... 160}107 Feb 6|107 Feb 6)|106%Jan/107 Feb 























Outside Murket.—Another striking a'vance to the high- 
est price on record in Interborough Rapid Transit stock, 
which was attended by considerable animation, was by far 
the overshadowing feature of the trading in the market for 
unlisted securities this week From 205, the close last 
Friday, the price of these shares rose to 226 and after a reac- 
tion to 217 recovered again to 222 ; the close to-day was at 22U. 
There has been a decided falling off in the dealings in 
Northern Securities stock, total transactions for the week 
aygregating about 42,000 shares, against over 100,000 last 
week; the price of the stock fluctuated between 14814 and 
152, closing to-day at 150:¢ Atchison Topeka & Santa Fe 
new convertible 4s (when issued) were traded in this week 
from 103%4 to 105, with the final sale to-day at 10453. Trans- 
actions in Southern Pacific new refunding 43 (when 
issued) were on a very large scale and the price 
advanced from 97!4 to 75g. After a gain of 6 
points to 656, Standard Oil sank to _ 61714, _ but 
subsequently recovered to 649. American Writing Pap-r 
preferred rose 334 points to 283¢ and closes to day at 27%4; 
the common advanced from 5 to 534 and ends the week at 
55g Havana Electric common ran up from 36 to 39% but 
later reacted to 37 Mackay Companies common moved u 
41g points to 44 but subsequently fell to 43; the preferr 
rose 15g points to 765, but closes to-day at 7534. After arise 
of 23 points to 298, Amer can Tobacco common receded to 
285. American Ice Securities stock (when issued) was traded 
in at from 311g down to 29. 

Outside quotations will be found on page 644 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKES—HIGHEST AND LOWEST SALE PEICKS 













































































Friday 









STOCKS 
NEW YORK STOCK 


Range for Previous 
= ear red 90s) ) 


Range sor Year 1905 | 


Sales o1 
On basis of 100- share lots 


J, 
















































































































































































































































? gaturday | Monday Tweeday Wednesda Thecede at} Boag: Rane 3 ie Reig w 
Feb. 4 Feb. 6 Feb. Feb. 8 . Feb. f _Feb 10 EXCHANGE | aden s Lowest | dighest recent | ln i hest 
| | B ecemeenentl 
. a Railroads. | | | i 
*32 «386 35 35 *35 36 *35 36 *35 37 36 36 nn Arbor -— je ae 4 6 36 Feb!0!) 25 J'ly| 34 Nov 
*64 66 66 66 "6519 6H *66 vt *66 by oy 70 DO. PPE se cciiansnsanel i Feb 6) Zo) Feble zivyd'’ne! 66) Nov 
‘87% 884) 87% 8&8 875 SY) Sd3%4 8Y%) 88% 891s) 87% 85%) Ateh. Topeka & Santa Fe.|103,2 75 Sota Jan 25) 89% Feb 8j| G4 Feb) $94 Nov 
101% 102%) 102 1024) 1024 102% 10 103 | 1025,1034; 102 102% ees 8,700) 99 Jan 25)103% Feb 2)/ 875; Jan [14's Nov 
122% 122%) 122 122 122 122 122% 1224] 122 1224/*1214g1224/Atlantic Coast Line RR..|, 1,700)120 Jan25/125 Jan 4 |104 49 Feb|155% Nov 
104% 105%) 104 10445,) 1045,105 105 4 106% = 107 ie = 106% } altimore & Ohio ....... 115. 850) 1009 Jan vij\l07'g Feb 9) 727% Mar|L054 Deo 
297% 97%) 97's 974) Y74 9 97% 9s 698 98 vs eee 1,010) 95% Jan12) vs Feb 8 875 Feb] 96% Oct 
61 614) 61% 63%} 62 in 61% 62% b2 63 ot, 62%|Brookiyn Rapid Transit..| 91,063) 58'9Jan 25) 64% Jan17/| 38 Feb] 704 Nov 
#152 #157 |*154 157 [*152 157 |"152 157 |*152 157 |*152 157 |Buitalo Roch. & Fittsb’g. 15 anvéjl60 Jap lsiiiindg Marjl60 Oct 
«160 165 160 165 [*157 165 *i57 75 Do pref > aah | Shieh 159 Jan 6/160 Jan31 /135yJ'ne[lh5 Oct 
“88 89%) *58 894) 89 Rik 89. |Baffalo & Susque, pret. YuO) ST4¥gdan 4] S¥% Feb >|) x3) Nov| 8? Aug 
133% 134%] 133% 134%) 133% 134% 3 ( vamadian Pacitic. | 25,80uU)/130% Jan 25/135 Feb 3 )lov% Mar|135% Oct 
-70 = 71 6u% 69%) TF 7 70 vanada Southern. 300) 674Jan11) 723, 3 ; 1] 72 Nov 
203122034] 200 202 |*200 2u2 200 [Central of New Jersey... SU0)1904 Jan s/2u 194% Nov 
br 5O%| 49% 50%) 19% SLY %, 9 */C shesapeake & Ohio....... | 76,325) 465; Jan 25 oi Nov 
43 #42 434] *42 43 415, 41% 42 4z {Chicago & Alton.......... 9 rt 40}3dan1 | - ‘4 Nov 
$24 824g “80 82 *80 824) *80 83 *s 83 rors 2uv) se Jan 35} 4 Jan 
#120 142 [*130 142 |*130 14% |*130 143 “130 148 ic hicago & East. [l., pret.| _--.--- 42 Ja: Oct 
23% 24 22% 23%) vB'g 233, 4x3 BBY 22% ¥3',|Chicayo Great Western..| 80,400) 217 Jan 20 ily Nov 
85% RS 86% RB) 85% 864) StH 86% *ah 86 Do 4y.c. de ventures! 1,luv! 85) Ja | ¥ Nov 
"664 67 "$32 67%) GU 672) *U64 bs 2% GS Do op.«. pref. "A". .| Suv! U5 a Jan: 8) F , Nov 
35% 36% 3 35% 374! 36 364) 35) 35%!) Do 4 pic. pref. “B"..) (9,000) S24 Jane J » Nov 
17648 177% 118% Le 6%] 175% 176) 1764s 177+) ogo ice Change Mile. & St. Paui.| 6,7. OL L Jan ol. 8%Jan 31 | li 71% Deo 
8 19v |*"i8S7 190 [21BYy 18:)44/*187 is x. ta 2 Seer | “Jan Ll ji ] “5% Oct 
2 25744 2410%) 23% 2414 : o— louse Nopth Western an 612749 Jan31{i6l Ig Mar}214' Dee 
wan see saenee 262 262 * 2 eee Jan 1: ‘33 hy Keb 1/207 Keb/237 Nov 
2203 203 |*195 203 le Shiec. - P. Minn. & Om. i Jan3l1j|135 Maijl6v Nov 
"200 210 [*l¥s 203 rt Jan sl 14105 Apr/l92 Dee 
16 17%} 17 17% Jan $l 54 Aug) 164 Nov 
29% 304) 30 Bl pr a) < Jan 3 11’) Aug} 27% Nov 
12% 134%) 125% 134% Chiaeo Union Traction.| 13,200) 9 UE tn 3| 1: 3: igFeb 2/| 4 J’ly| 154 Nov 
bL 5z 50% 51 SE 2,060) 34 yJan 7| »4 Feb 3/| 20 May) 484% Nov 
“25 97 Y6y VOL cleve. Cin. Chic. d& St L. 200) 90 = Jan 14j)l0z\ Jan 30. 68'g May] U34 Deo 
*114 120 [4115 120 icidicdisthabeannl| .cnel 2120 Jan 7/212 Jan 7|/100° Feb/l15 Nov 
38 26 264%) 26% 26% Colorado & So., vou. trust} 16,290) 22‘4 Jan 2:| 26% Feb 8} 13 yJ'ne| Vi% Nov 
34 5 5 4 G44 | Do Ist pt. vot. tr.efs.} 1,600) 60 sJanll) 644 Febl0} 48 J’nel th Dee 
38% 38% ass 38% ~~ Bo"! 7 Do 2c pi, vot. tr. ctfs.| 3,600) 35 Jan 18} 394 Feb 3) 17% J'ne} 37 
1935 1Y6 24195 | 24) | pekows are & Hudson. 3650/18 Mg dun 2. 2 196 Feb 4)149  Marflur 
357% 357% “345 360 b claw. Lack. & Wesvn. 200339 Jam 25/558 Feb 2/250 Feb 
S3% BBY) 82% 32% oa Denver & Rio Grande. : LY) 30% dan 7 43% Jan 14) 13 Mar 
83 881, S74 88 538 is, 4.000) x Jan 23 Bd%g Feb 3) 64% Feb 
#230 «27 2s 28 23% Des Moines & Ft. ul cnsess 23) Jan 16) 23 Jan 16} 194 Jan 
7 7% 7 7 hy 7 Detroit South.vot. tr. ctf=| 15,850 “5 Feb 8| —Y%Jan 24|| 143’ne 
*33 «35 3 34 324 32% Do pref. vot. tr. ctfs. vv! 3tteJan 26] 364 Feb 1) 2% J’ne 
G7 77's) "764 73 77% 78 |Detroit United......... 450) 764 Jan2.| 73% Jan 4/] 6043J’ne 
14% 15 15 Loy 154g 1544)Duiuth So. Shore G Ati.. 3, i ia ~~ 12) 17%Jan21) 5%J’ne 
Bl4g 32%) Ble 32 324% 33 EI Jan 3] 37) Jani} 9% Aug 
435% 444) 435 444% 48% 437%) Lrie.............. J 134)» = 40) $7% Jan 3} 445 Jan 28)} 21% May 
sO% 81 tO 80% 80 80% Do lst pret... 14,300] 754 Jan 3 S2'a Jan 30) 55% May 
65 b5%) 65 bb% 65 65% Do 2d pref....... 7,300) 55yJan 8 gi % Jan 28) 33 May) 58% Deo 
“69-71 | *69 71 216 (70 Kvansv. &" Ferre Haute 50) 63 Jan 10) 72'sJan16'| 54 J’ly| 67 Deo 
435 90 87 Yu Ry pref...... a pees: peer: nal aattnds | sitlal || 72 Feb] 83) Nov 
250 252 #247 255 265 272% Great. weeharn, pret..... 2, 70! 2 au Jan 4/2724) Feb10|170 Mar}242 's Deo 
ae ener S3'o BOY — Bay. GW..,dlev, cul. 2 1 e384 reblu Jan 13)| 70 Ang} 8642. Nov 
22% 23%) 224, 23 21% 214, tieb. ctf. ‘ 146 174 Jan 6] 24 Feb 2) 11 June] 20% Nov 
1 91 sy vl YVQ YL 90%, 92%) I ] ~ aa Valley a eee 1,800) 36% Jan 15) 92% Feb10| 60 May| 94 Deo 
wl M15) Y1% 91% Pilg Viel YuS Bl Do pref 1,500) Yu Jan1s8 37% Jan 7) 77 Mar W> leo 
156 1566%/ 155 146 157% 155%} 1574 158 inoia Central 25,853) 152% Jan 26/160% Jan 3))/.25% Feb/159 Deo 
3U% 31 3i “30% Bl) 30% BL owa Contral. ae 29 Jan . 2 Feb 14 J’ne] 33) Nov 
7% 57%) 57% 57% *57 55 *57 68 BO Ee sesconncsconen poo) 65 Jan 538% Feb 3) 32 Feb! 54 Nov 
*36% 38 | "36% 38 U7 -337_—| #3849 38 kK anawha & Michigan... 36 Jan 2 37% Jan 5|| 22% May| 35 Deo 
B82 B24) 824% 24 Bly 824) 82% 82%) IAC ¥tS.@M.,tr. ets. pid tO 81% Jan 25) 52‘ Jan11|} 64'3J’ne} 85% Nov 
30 «8u Bu 3l%y Bl -Bi%) 3 $15 | Kansas City So. vot. tr. .. 20" 1bu 274 Jan 7 31% Feb 7)| 16% Feb) 31% Nov 
boy BOY) 66 68% 67 68%) Gh% 68% Do pref. vot. tr. etfs.| 73,500) 62 Jan 3] 68% Feb 4 31 Feb) 56% Nov 
“15 18 | °15 = 18 “14 #18 | *14 15 |Keookuk @ Don Muimes...| -.ccoclecccce cacccs|ecccce ccccce 10%Jan} 19% Apr 
“47 «61 | 47) «51 “47 «61 | 4751 DIOR scpcckccncntl  aeteerlegeied _nctegul ogiiae enka 45 Apr] 62 Apr 
*38 40 *37'5 40 “36 3y *36 39 > rie & Western... | 3 Jan }) 4i4 Jan31\| 26 Mar 43% Deo 
*v9 102 *9y 102 “v9 102 “uy luz ~~ Sere vi100) Jan8vj101_ Jan 31) 86 J'ne/l05 Oct 
ae rr me senses 8335 355 Le dhore'a Mich. South’p Ve @200 Janu 2v eass Feb10)|2245 Novj@3vU0 Deo 
Gilg 64'9) "63% 66 63 64 *63 ud [Loug Islani............... 1,9vv) 58 Jan 2v) 65'2 Feb 3) 46 May 624 Nov 
113749 138%) 137) 137% 137 138%) 137 ete Louisville & Nashvilie...| 15,3 v0 7134) Jan 25/142 Jan 20/101 Feb) 145% Dee 
, 169% 170%) 169% 171% | 175%175 | 174 174 hy auhattan Elevated...| 51,:00/165 Jan 3/175 Feb 9)|/139% Mar/lL6u% Nov 
73% 79%) 79% 84 SZ BSR BUM as] etrop. Secur., sub. ree 110,700) 75 Jan | 84'2 Feb 6)| 72% Mar! 962 Aug 
116% 117%) 117% 1234s) 139i 12895 1229 123% Metropolitan Street /245,40)114'e@Jan $/1234% Feb 9/|104% Mar 130% Oct 
22% 22 22 «623 224 2%4|Mexican Central. 1y,200) 21's Jan 25) 2442Jan 9) 5 Apr Nov 
lav 1l4u j*14v 150 i *143 150 +143 350 | Michigan Central... "1uvj213d Keb 3/140 Keb 4||¢1194 Feb 150" Nov 
tu | 61 tl 61 *58 63 “60 624 Riqategahe & st. 1,200} 564 Jan 12) 62) Feb 8) 40 J’ne! 67% Jan 
ee BO *85 v0 *86 93 *s8 YU 80 SY 4g arene) #vuv| 86 Jan 1)| 592 FeblvU)| 80 J’ly| YU 4 Sep 
10u 1l0vy&) YY luv YO% lUU%) DI% 100%, 99% 99%) 1004y1luZ Minn. 8. P. &38.S.Marie.| 8,340) 84%2Jan11/103 Feblo|| 56 Jan| 99 Oct 
€159% 159%) 109%. 15y4& 159% 161 159 159 © cnnen al 159% 16u res 1,250/148 Jan lsjl6ly Feb 2//116 May/160 Oct 
BLS 31%) Sits Ble! Sls 31%) 31% S2%) 42° S24) "Sl 432 |Mo, Kansas & Texas .200} 30) Jan 24) 33% Jan 1s|| 14% Feb! 36% Nov 
CG% GSlo} 85% UG'e) C5% U4) GH GCO%) 85% GE%) 5o% v6 we yeet...... 3,000) 62 Janu 10) 67% Jan 18 aan ne] 6d'4 Deo 
07% 109%! 107% lus 4| 1074108 | 1074 108%! 106% 107%| 107 107%3|Missouri Pacitic... pants dia y Jan 25)1004 Feb 4/ 87) Feb/lll's bee 
#142 150 |*142 147 |*44U l5uU [#140 145 [#140 145 [#140 145 ash. Chatt. & St. Louis} .--.-. 13¢) Jan12j146 Jan 19/101 % Feb/147% Leo 
wt B%q 43%) 420 4% i430 dd | 44 424) 41% 42%) "4142 42% /1Natof Mex, non-cum.pt|. 1,350) 404Jan 4) 45 Jan 16) 34% Feb! 408 Nov 
2% YB) 822% 23%) *zZ 3g “21 yy 43%) 224 22 23 «623 pe YY eet suv) 2hy Jan 25) 242 Jan 10)| 15% Feb) 25's Nov 
13 % ate | 147 145% 14 'e 145% 147 1d5%! 147 1484) 147 147% iN. ¥. Central & Hudson..| 33,490)141% Jan 5/19 'y Feb 2 /112% Mar/145 Deo 
i te y} 44 45 44 45% 454 44 44% 444)/N. Y¥. Chic. & St. Louis...) 1 *$UU| 42 Jauni0) 464% Feb 1/| 25° May) 47 Deo 
1178 *110 1i7% “ii ifn iT <4 ‘liz 120 “138 1174) Do lst pref...........] ------ \llv Jan2i 1224 Jan 20) 1014 May|115 Nov 
ty 77 74 73 io 78 e7 7 76 Do 2d pref.. aia 300) 75 Jan13|} $2 Jan3l)} 6U J'ue| 78) Teo 
2 Sy 2g: 2104 2104/8: 206 207 y 208 4! 206 'g/*205 210 14s 2064 207 giN. ¥.N. Haven & Hartt.| 1,1lvu/l9542 Jan 3/210% Feb 4//2185'5 May}109 Oct 
dtty 44% 4% 444) 444% 4554) 45% 45%) 48% 495%) 48% 4U4IN. Y. Ontario & Western./213,150) 40% Jan 5 49% Feb || 19% Marl 477% Oct 
TUlg B13) BU% Bl%) 31% B84 B3'y 83%) Buty 83%) 82% 83%gi\Norfolk & Western....... 78,800 77+sJan25| 84 Feb 7/| 534 Mar) 30 Jeo 
dy VSR) HO 9S “vz 94 . Peer: v3 «604 Oo adjustment pret. 203) 92 Jan ld) 94% Feb 3) 88 May) 95 Des 
v4 86004 V5 95%) 96 Us) Yd Wig) 9d ¥5%| 95% 9549) Dacitic Coast Co......... 10,300) 784 Jan17| 98% Feb 7) 51 Fev! 82'2 deo 
ies 1u8 | 108 lus |*lUs 10d) 108) 108 [*1Ud | ‘lus luv Do lst pref.. 400 Jan 3/108 Feb 6|] 95 J’ly 101 sep 
9 93 944) YT Yd | 96 98 *94 V7 Vig 95 Do 2d pref.. 2,240) 85 Jau12) 9S Feb 7|| 61%4Jan/ 5's Dee 
210551405 139% 140 1321404) 140) 14049) 14041414) 140 140%/Pennaylvania..... 409,681/180 Jan v56j/1414 Keb #/L1L1'¢ Mar/140 Dee 
33 “33 ua "32 % "3Z B4 Bly 33 & 324g Sl+y|Peoria & Eastern... vou) 27) Jan25| 34%Jan 31 17) Mar| 32% Jeo 
Seecce cecece 100% | eee cosece cosces| cccses cocces]| cove amy yy ~ eee 200 Jan 6/101 Feb 2) 74eJ’ne) 81% Jan 
EN Gey ee etenty | nd ef ie 200) >0 Jan ll] 879 Feb 6/263 May) 79% Nov 
“NOig Bl4g) Sl, B24] *8l4g &: dig] ¥25,) Pittsb. Cin. Chic. @ St. L.) 1,530) 75 Jan 24 82% Feb 3)| 55 Apr| 8V Deo 
lu? il2 |*lu7 112 — 112 |*108 112 SORES Beer vs Jan27/108 Jan27|| 90 Aprji¥7 Deo 
93% 4%) 94% O71 V6%| 94% Y5% | coiling. Rihaauemibe .|719,165| 279 Jan13/ 97's Keb 4)| 38% Mar] 32% Dec 
¥Sy YSY) YS YB oe US) YR YS ‘al lst pret 15330 Yl Jan 2 21| 94 Feb 2} 76 Mat] 92° bee 
vl OL vl) “vO Yl HOt O's] vd pret 2,52z| -4 Jan 5] 92 Feb 3|] 554 Feb| 35 Deo 
54% Bhs Bots S455 3D 34 =34%,|Rock Island Company. 74,840) 33% Jan 25| 37%Jan 18)! U)'» Mat) 37% Nov 
SU% BLY 81%) 81% Ske) BUYy B14! Do pref. 5, TU 19% Jan25) 85 Jan 4)| 5/% Jan Bui ty Nov 
“GU qv Gis) *00 qv | *80 o Rutiand, pre 100) 6! Janli| 72'9Jan19/ 80) Api! T2'4 Dee 
17% 174) 18 | *17 18 *17 $+ Joseph arid isiand. 6vu) 13 adam 13} 17% Jan3i)| ¥ Mar) 153) Nov 
574 5s3 58 | “57% 58%) #57 534i Do or eer 1,00) 5 oA Jum Is] 53% Jan21|| 35 May| 6U Nov 
z7y 28 UH) “U7, Bs) LT wy | i... eae | 274Jdan2v) 204 Feb 3 | 156 Jan! 30 Nov 
*7s4g 20 SO | 2.9% 799)! *78% BO [St L.&S.Kr., ist pref. qo qam 24! 79 Feb 4/261 Mar) 79% Deo 
72% 13 73 | WS Se ‘oe oe Do . 7) Jan 6 726 I Feb This 39'4Jan| 72's Deo 
175 #178 _ "175 173% 176 _1%8% C.& E.1. cou stock tr 6s "100 1.5 san gyi 79% Jan2vis0 Jan'185 bee 
BANKS "9" ND LRUsT COMP. \NIES—BROKERS’ 3’ QUOTA: IONS 
fy Banks Bid | Ask Banks | Bid Ask || Banks § | sid Banks | Aw | Ask Banks | Bid | Ask Banks | Bit Ase 
} , CHF 2... .000- t2 -.| 14th Street]./ 300 Frving ....0:/S21 |...00 Mt peavsiot../ 638 22 People’s{....!285 300 
, NEW YORK Coal & iron. : Jettersouy.../ 165 [Lo |) Mutu...) 200 (315 || Phemx [125 135 
America .../515 (530  ||Colonial {j .. Liberty .....)527 [ot0 | Nassau) ..../190 [1¥8 |] Plazay. 70 ..2200 
Amer Exch. .| t26749)t 275 || Columbia 4 .. Lincoin...... a eee New Amster|475 [5 Prod Ex lsd 
325 ||Commerce... ---||Maiden Lane) 15 |...... New York Co} 1300 |......|| Riverside] 28y 
saiate Consolidated Germau Am P Mauhattan).| 330 | ..... ix A Nat Ex./200 [205 || Seaboard .... Tow 
165 ||C’rnExchge$ * || German Ex‘ | 360 x0 || Market&Fulj tue) ..... w York...| t318%j|......||/Second ......)600) |..... ° 
t Discount... |Germaniay ..)590 [62 Mechanics’ . _ 1310 |) ipin Wards 22y esee Shoe & Leth. uv 
6 east River.. |Greenwich 4 |225 |245 ||Mech & Tra} eae | North Amer. 215 (220 ||Statel ...... -} 1200 ..... ° 
ham 20 Pidelity$; ....| 1% Hamilton] ..ji7u |...... Mercantile .. 1380 || Northern... 120 [Ls 34th Street... 2uu 
ChelseaKxe{] 175 Fifth Avef..| 3450 13750 re .-|520 |545 |]Merch Exch.) ¢175 72) Orientalfj....| 2 247 yj] 12th Wardq. peso 
Chemical ....] 1275 |4326 || Fifth......... 300 .|| [mp & Trad.|595 [605 hants’..| 7180 Pacitict 265 ||23d Ward?..)/125 |...... 
Litizens’ Ctri] 163 Wiret......... 750 |770 Interborod... 150 |160 || Metrop{] ....)330 | Park... 346 |! Union Exch?) 195 (205 
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99%} Do pref......... ened 





prockiva Union Gas. 
runsw. Dock &C. Imp’ i 
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5 / Do = hemececccesesad 
16%/Col. & Hock. Coal & Iron. 
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917%, Jan 25| 095, Feb 8}) 85%, Nov) 96 Deo 
, Jan 26| 26% Feb 8i| 10 Jan| 25. Nov 
6) .9 99% Feb 6]| 69 Jan| 94% Deo 


6 
25|112% Jan 11 61 Feb/120%, Nov 
Jan 262108 Feb 7} 
10% Jan 13 3| 123% Jan 2U 


2% Deo 
601, Jan 1S|| 47% Febj 62% Deo 
49% Feblo!) 2549 M 584, Nov 


9544 Febd10]] 63 Apr] 95 Deo 


184 Jan30/) 8 J’ne 1913 Deo 
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% Feb10 








oat 74 Jan 16)| 10% May 
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44%5 465) : 
‘ 108% 1094) j100%4 Feb 92% Mar|112% Deo 
36-3648 35% Jan 6)| 24% May) 44% Oct 
9049 92% Jan 27|| 67 May} 92 Deo 
240 246 Sloaa Jan 14||209 Mar/244 Now 
34%) 34 Jan 20 M 5 Nov, 
0414) pre: ¥44gJan 4 4 
84) — Iron & .| 44, O50 15 Janz3| 184 Fed10 8 Ni 
2 mee oeet........ | 49,600 87 Jan 24! : 76 Febl0) 739 Nov, 
25% Rubber Boods Mtg. 28% Jan 10 29% Deo 
97 Do pretf.. ee: | 96% Feb 9 8 
65 _ 66%|Qloas-Shetiield St. & iron 14,8 $50) Jan? 25 66% Feb 10 % Nor 
1044)\0 Do i hcncpaicinueiail 5 Jan13)1024Jan 4 105 Deo 
1% l\Standard Rope & Twine.. 594 Jan 8 5 N 
81%]Tenn. Coal, Lron & RI. --|189s 050} 68 Jan 25) 81% Feb10) 77's Nov 
4249/Texas Pacifico Land Trus 430 aa. Feb 10 394 Nov 
sinister ibaa ous (Jue Bag & Paper. 10%, Jan 17 \% Nov 
me) ee eee 74% Feb 8 75% Nov, 
ie U. 8. Cast 1. Pipe & Foun.| 13,700) 19% Jan 26 Feb 2019 Deo 
ee. Ee wongecncsoncene { : 86% Fed 6 1% D 
nited tates Express... Fe 3128 Nov 
38 United States Leather... 20% Ded 
10151089] ye aieimamamnimeed | 5 106g beo 
v0 0s ty & Improve’ni 8449 Nov 
38%| United States Rubber....| 439 
108 shee 0 
30lg 31%| United States Steel 
hy DO PEMrcncceceee 
103% 108 "row Gia rt 
43 inte pen 
788 248 
\% 93% 7 wot ne 
3|*173 180 Weer en ele 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 















































Ask | Trust Co’s | Bid | Ask 


‘arm Lo & 470 {1490 
Fifth Ave Tr} +586 |...... 
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: N, ¥: STOCK EXCHANGE |25| Friday Range or |53|| Since N. Y. STOCK EXCHANGE =f ee | ange or 
9 Deo oO rex Expiva Fep 10 © {S4| Feb 10 | Last Sale |§3|| January 2 Week ENDING Fep10 |S%| Fed 1 Last Sale 
0% Deo Bia 
28 AskiLow High| No|\Low High||Central of Ga—(Continued) 
pu ner UY. 8. Government Chatt Div pur mon g 48.1931] J-D 
7\, Deo U B 2s consol registered. ,: 930/Q-J| 104%105 |105% Aug’04|. Mac & Nor Div 1st g 58.1946) J-J 
ig Deo U 8 2s consol coupon....21930/q-J 105 Dec’04 Mid Ga & Atl Div 58....1947)J-d 
Deo U 8 8s registered ........41918/Q-F 104% 104% pang te Mobile Div ame & 1946) J-J 
819 Nov U 8 38 coupon............ k1918/Q-F 10542 Jap ’05 104% 1054]] Cent of N J gen’l gold 58.1987|J-J 
Oct U 8 38 reg small ‘ponds..k1918 -{107. J’ne’02 Registered ......... at +4 Ab aed 
75 Oct U 8 83s cou small bonds..k1915 10145 Deo’us Am peri Imp gu 6 -J neds 
Ser U S do sagutaned ......-8 907 10549 Jan ’05 Le & Hud R gen gug 68 i920 Jed) 105 ccnnee| cores ----e0e- oe 
7% Noy U 8 48 coupon....... h1907 106% Jan’05 Leh & Wuks B Coal 5s..1912)M-N 1044 Jan 25). ees 
784 Oct U 848 aE 131% Sép 04 Con ext guar 4498....91910 o= Z]L02% 102% 23 
65 Nor U 8 48 coupon .........--.- 1925 130% Deo’04 N Y & Long Brgen g 48 1941/M-S eacces ecacencsieces 
1 Nov Philippine’. pre 48.1914-34 10944 Jan ’U5).... Cent Pacific See So Pacific Co} 
3 Deo Chas & Sav See Ati Coast Line 
. Foreign Government Ches & Ohio g 68 ser A..A1908/A-O} 107% ...... 107% Jan on ++-||LO7%g L074 
> Deo Japanese Govt 6s sterl’g.1911/A-O} 99% Sale | 93% 995/922|/ 94% 99%]] Goldés.... @1911/A-O} 109%...... 1114J” ae Pee 
5 Nor 24 series 68 ctfs full paid....| .--.) O5%Sale | 94% 95 4,)2755) Gly 98 lst consol 939|/M-N Wt Sale {119% oe Tai 18% [19% 
315 No Repub of Cuba 6s ctfs full — Sep| 107 Sale {10655 107 (443//103% 107 tered 1939|M-N} 11549 -..... 1174g Oct 04)... 
2 Nov U § of Mexico sf ¢ 58 of 1XH0/ Q-d |F-,.00- 100315009 100%] 22}/#100 1001s]] General | gold 4 1992|M-S 109% 109%}109 10949) 80) ovis 100% 
Jen Bpeyer & Co otis 45.....1954) -..-] 94% Sale | 94% 947/966) 93% 04%]] Re -1902/M-§ 103 espe 
» “No $7|hese are pr K. On the vjasts|| of $3to %. 1] Craig Walley Lat g 5s....1940)J-J} 112% ......)112 May’03)-.-0/]...... ...... 
| a State Securities I. & A Div Lstoon g 48..1989| J-J ; M1014 102% 
35 Nov Alabama class A 4 to 5....1906/J-J] 10142 1024g/101'5 Jan 03) .... Aon 101% 2d consol g 48........+. 1989) J-J 4 
Class B 58.......02-20220-1 906] T-d] oocene .-.---(LU0% Oct UU}..../|...........-]] Warm Spr Fa) Ist ¢68..1941/M-S} 111%...... 106% Oot '02 
Oct Class O 48.... --1906]5-d -|L0243 Mar’v2}..../). Greenbrier Ry lstgug 4s '40|/M-N eoceee 95 9 Bep ~ ‘ 
% Nor Currency funding 4s.-771920} J-J 1. Mar’v2 Chie & Ait RR ref g 38...1949/A-O} 85%s Sale | 85 ase Bei 
a Dist of Columbia.8°65s....1924/5-A 119% Oct "04 Hatlway Let lien 3'y8...1960 J-J} 82 Sale | 82 29 37 
4 Deo Louisiana new consol 4s..1914/J-J 05% Deo’v4 Registered............. DOT cancs< cccece 83% Apr’O2)...of]. ooo. cence. e 
15 Deo vy Carolina consol 48.1910/J-J 103% Deo’ Chic B & Q—Ch & La D 58 1905) F-A’ --/104% Apr’OO}.---1)...... ..--- 
Deo 8g, BB ew nngnwewennnnzenn-snnnee 919) A-O 13643 J'ly’U1 Denver Div 4s 1922) F iv2) Jan'05 101%, 102° 
Te Deo 80 Carolina 4ige 30-46 let 1933} J-J 120 Mar’00}....|| Tilinois Div 34y8........ J 96% 97 | 41] 964 ¥7 
®N, Tenn new settlement 3s..1913)/J-J 6% Jan '05 -+--/| 9G 96% Registered.... ........ 1949) J 90's Apr’O4)....1}...... cnieeite 
Deo Ds anchodakecaneesosceard J-J 95's Dec’04]....||...... .....- WOO Alia oscaas acinar 1949| 5 -|LO5% Aug’04]....f ooo ooo 
! Nor Virginia fund debt 2-38...199i|J-J 9745 Jan ‘05 Y74_ 97st] Iowa Div sink fund 6s..1919/4 -{110% Jan 'U05)..--//110% 110% 
Des 6s deferred Brown Bros ctis.| ---- 15 Jan’v5)..../) li¥g 18% Sinking fund 4s........ 1919/4 AUB Merb ccc ccoce cvcce 
%D Nebraska Extension 48.1927|M- 107 os | 9 AU6’s i 
mt Deo Hailroad Rogistered............- 1927/M-N| 106 10649 _ 106% 06% 100% 
% Nov A labama Cent See So BR Southwestern Div 4s....1921/M- L0U% Beb’04)..--]]. 2.22. ---n00 
Oct ' ba Midl See At Coast Line Joint bonds See Great North 
% Nov Albany & Susq See Del & Hud Debenture 53........--< 13|M-N 308 Sale |107 108 S107 108 
lg Nov Allegheny V See Penn RR Han & StJos consol 6s..1911|/M-5 A cccese 1139 Dec'04)..../]... 00. ..- 
ag Nov Alles & West See Bult R & P Chic & E Til 1st f cur 68.1907/J-O 1034 -105 Jan '05|---./[105 "106 
Nor Ann Arbor lst g 4s...... h1995|Q-3| 98 ...... B83 984 96% 98%|/ Istconsol g 6s 934/A-O} 136 -|134% Jan '06)..--//183 ty 1844, 
Deo Atoh a & 8 Fe gen g 48...1995|A-O) 104% Sale [104 4g 201) 108% 104% General consol ist 6s....1937|M-N 130% 12177}120% 120%) i}}116%4 121 
Deo Re 1995/A-O} 102 _..... 101 Dec’v4)- Registe 937)M-N} 117%2...... 120 Deo'O2]..-.I]...... ..--- * 
ls Deo A 5|Nov) 97% Sale 7M Chiew Ind. 5 Ry lst 58.1 936) J-J ids ececee 117 Sep U4}... eee . 
Oct ‘ Nov U7%Sale | Y4'9 97% Chicago & Erie See Eri 
Noy ped M-N} 8745 96% 98 Chie fa & Louisy ret 6s...1947|J-4 134% 136 134% Jan '08 
ly Nov “Debentures 4s Series D. 16) F A) 99 Aug’u4 ee gold 6s....... 1947/J-dj 1llé@ ...... 116s Nov’04 
4 Deo Beries E F-A) 99% Oct "04 Louisy N A & Ch 1st 6s.1910/J-J| 109%...... 
% Deo Series F.........- F-4 991g Nov’U4 Chic Mil & St foal con 78 1905|J-J} ------ ...... 
Noy Series G.... FA 99% Dec’ Terminal gold 5s........ 914) J-J} 110% ...... 
Novy Series H.. F-Al 994g Jan '05 General g 4s series A..e1989| J -J 
2 Now Series 1... F-Al 9842 Nov’04).... Registered...........- e1989 5 
Deo erles 3) F-A 97 Oct'ud).. . General g 319s series B. €1989| J -J 
Nov East Okla Div Ist g 48..1923/M 8 99% Jan "06 Chic & L Su Div g 6s....1921)J-d 
4 Deo Ati Knox & Nor ist ¢5s..1946|J -O 1124 Nov’4).... Chic & Mo Riv Div 68...1926/J-J 
=, Nov Atlantic Coast lst g 46.h1952|/M-8 102% 108‘) Chio & Pac Div 68....... 910) J-Jd 
2 Oct Charies & Sav ist ¢ 10.~ rs F ewe eee | Chic & P W lstg 5s. d-J 
3 Deo Sav F & A aes gold 68..1934/A-O 12545 Nov'03}. Dak & Gt So g 5s.... d-J 
Deo Fr i emnteenaineil 934)A-O 112% Jan U4). J-J 
. Nov tid tet gold 58 1928|M-N, 114% Oct U4 Jed 
» Nov A fe geld oe ea 93 ° sly "ual: 1-3 
» Deo Bil Bp Oca & G gug 4s 1918/J-d 97% Oct ’U4).. J-d 
Oct Atlantic & Danv See south Ry J-d 
Deo qaeate & tS bee South Ry J-d 
Seam Aus e Sou Pacifio} J-J 
tor ) J-J 72 94% 96 J-d 
: Deo ; Q-J KsiMccrads wedee Wis & Minn Div g 5s. J-J 
Deo A-O 66)/103% 1UD% Mil & No lst M L 68 J-D 
Nor a3 --||104 ty 10446 J-D 
a : -8 10) Q-F 
Deo ig81920]M-N a 
Deo PLE& W VaSysref 481941/M-N 5| B'- A 
Deo Bouthw Div 1st g 3428... ose J- q rey 
pa Monon Hiv 1st gu g 919 Pa A-O 
Nov Cen Ohio B lst og isn 930)M-S A-O 
Nov Pitts Clev & Tol lst g 6s 18 Aa-O0 |A-O ll 
Oct Pitts & West lst g 4s Jed A-O} 108',...... 107 Mar’04}... 
Deo PM & Co certifs.. ecce] ccccee ccocee/LOU BOP UG) .00-]]. coco cvccce M-N 052 Sale [105% 106% 16 104% 106 
Nor ‘Bat Oreek & 8 See Mich Cont )9|M-N} 103% 2.0... 104 Mar'04]..-.||...... «- 
Nor eech Creek SeeN YC& H A-O} 118 ....../112% Jan '06).... i124, i173, 
Nor Bellev & Car See illinois Cent A-O} 110%9...... 106% Jan’  canep nares 
Des Bklyn & Montauk Ses Long 1 3|M-N} 117% ...... 116% Deo’0 
Oct ‘Brans & West See Atl Coast L LO33i|M-N/ ............ 116% Nov’¢ ‘ 
Deo \Butfalo N Y & Erie See Erie Des Mo & Minn ist %s..1907|F-A| i0dig 2-777: secese seeencee[oees||. 
Nor Buffalo R & P gen g 5s... M-S} 110% ....../119% 119%) 5)/11914119%9]| Milw & Madison 1st 6s.. M-® 4g 
Now & West lat g 4s gu..1998}A-O} 100%......)...... ...-.... ealiceane. amuse North [liinois lst 58....1910/M-8 
Des. Cl & Mah 1st g5s....1943)d-3} 113 ...... 103 Apr'v7 coodncnnen gaphedl Ott C F & St Paul let 5s 1909/M-S 
Nov. Rooh d Pitts fst g 68...1921|F-A| 128% 126" |126% Jan 'U5|....||136% 136%] Winona & St Pet 2d 7s..1907|M-N 
Nor Consol 1st ¢ 63........1922|J-D 125 %3120'|124% Jan "0b|...-/124%124%|] Mi L Sd West Let g 6s M-N 129% 120% 
Deo! Buffalo & Southwest see Erie Ext & Imp sfund g 5s 9) FA chin: ened 
Baft & 1¥y ref g¢ 48.d1¥51|/J-J3 99 Jan’05)....|| 98% 998 Ashland Div lst g 6s.. M-8 ae eee 
Bur Cedar BR & No lat 3. 906] J-D} 102s 102% — 1U%4s}  1//101 49 102% Mich Div lst g 6s.. 4i5-d 181% 131% 
C= Jat Desk trast gs..1888 A-O} 120% Sale {120% 120%) 1/120%12U% Convertible deb 68....1907] F-A, eanese 
peapaves 1984)A-O} ...... ......)120% Mar’03}....||...... 0-00 1911|M-N 5 ieee 
ck van Ni iat gad 921|A-0 112% Sep "U4: onia Hook Isi'a Bas Ga 2.1917|3-d 122%, 126° 
M & St L1st 927] J-D Seg RS CA Registered.............1917|J-d , ee 
South l J-J 103\ “104 | 981023, 1047 -1988) J-J Si04% 106% 
‘2d 5s...... gee 13|M-S 109 109 1/107 109 Registered..... 21988) J-J aaece e4nnee 
Registered........ 1913)/M-5 107 J’ly’U4)....||....2. .--ece]] 1st & refunding g 4s....1934/A-O “97°” “Vd% 
Carb & Shawn See rr Cent Coll trust Series 0 4s «. 1905/M-N] 100% ...... 101% Sep '04]....||. 2200 enenee 
Carolina Cent SeeSeab Air L 1910|M-N ) 4}. 
Carthage& Ad SeeNYC&H “1918 M-N 
Coed RlaBF&N SeeBCR&N 1916|M-N 
Cen Branch U Plstg4s...1948)J-D) 4% ......; 94 Jan’05)....// 094 94 1917|M-N 
Cen Branch Ry See Mo Pac P4 118 M-N 
Cen RR & Bot Ga col g 5a1987|M-N} 110 ....../110 Jan’05}....//110 110 chic Ki # Fac RR 4s.. 2|M-N 
Cent of Ga RR lst¢g 91805 F-A/ 118%...... 121 Jan’U5)....))121 121 Rewgistered...... ...... 02 MN). » 
Consol gold 58...........19 945|M-N| 116 Sale {113% 115 {162/113 115 Coll trust gold 5s...... tot 3)M-S %S 96 97% 
Registered..... ety: | ee BOT FOP OE cccacescce cnccse Choc = & G gen g 58.01919)J-J} 110 112 [110 110 10/110 110 
1st pref income g 6s....p1945|Oct} 91 92 | 914 92 Gv 92 Consol gold 5s......... 1952\M-N} 111 103% Jan 04). 
2d pret income ¢ G0.--<P1948 5|Oct| 69 70 | 74% 74%] 27/ 69 74%/| Des M & Ft D 1st 2498..1905)J-J -| 95 Sep ’04).... 
$d pref income ¢ 53....91945i0ct! ...... 69 5313 589i 10) 57 629 Keok & Des M 1st 5s8....1923/A-O 106% J’ly ’U4'... 
MISCELLANEOUS BUNDS—Continued on Next Page. 
Strect Railway | | | \| Street Kailway | 
Brooklyn Rap Tr g 5s.....1045 A-O} 110% ....../110 110%! 6/108'2110%/||Met 8t Ry—/Con)Ref g 482002/A-.0 03 
ist refund conv g 4s....2 J| 835% Sale 8 85%) 806) BS 85% Lex Av & P F lstgu g 5s 1993/M-S 1 
—. Bk City lst con ds. 1916, oe 104 1g Nov’04 oe Be oss ge 40 3009) 2 - J 
she gr aCoS Gongs’ i snseeh 10539 106 106 Third Ave Ry lst g5s..1937|J-J 
Bkiyu Un El lstg 4 5s. "19501 F-A| 110% Sale |110% 111 Met WS El (Chic) Ist 4a. 1938| F-A 
Kings Co Ei lst g 4s....1940 “al #6 9. 23% Jan "05 il El 4 L 30-yr g 58.1926/F-A| . 
Stamped guar 48 .,....1949 F A th Sale | 92% 04%) Minn St Ry lst cong bs..1919] J- -J| . 106% Nov’ 04 
Nassau “lec gu g 48....1951) 4 -J| $9% Sale | 89% VL! St Jo Ry Lt H&P Ist g 58.1937|/M- N) ... 9000s essences 
so City & S ky Belt te lstg bs. 1922) J-D] . ined peter St Paul City Cab con g 58.1937|/J-J| 112 ...... 110. J’ly v4). 
fs Conn Ry & L ist& ref g 4128 61l|J-J|* GS%.2222. q ii Jan 05). Underground Elec Rys of Lon- 
Den Con Tr Co 1st g 68...1933 3) nspisnligl Gieintind |} 95 J rare. don Profit sharing 68...108)J-D| 994 Sale Bs Ig = OD 1g |: 
4 Den Tram Co con g 68..1010 - J; 104%.. nabeis iaarbiied . Union Ei (Chic) lst g rn “io re ee ee 1004 Dec’)... 
<7 Met Ry Co lst gu g 6s..1911/J-J} eS United RRs San Frsf 48.1927|A-O| 897%Sale | 89. 90 |181]| 87% 90° 
D pet Cit St Ry lst con g 58.1905! J- J| Nov’ ry ieee United Rys St L aaa 1934|J-J| 86%Sale | 86% 86%! 70] 85's 86% 
) uis Ry Co lst oon g6s..1930) J-J| Mar’9s).... W Chic St 40-yr cons g 5s.1936|M-N} 90 96 | 99 Deo’y7]....||......----00 
5 Met St Ry cen col tr g 58.1997| F-A| 116% 116 A 7 * 
—< Bway & 7th Av Istog J-D) 118 18 118 Gas and Electric Light 
=3 Colé 9thAvisteng I M.S] 120% 1 Jan '05).... Atlanta G L Co 1st g 5s...1947]J-D] ...... 2.2... og) oe ee ‘ 
¥1 *No price Friday; latest price this week. a@DueJan dDuea Apr yDuew'ne #AUue.'ly #£ Due Aug oDue Uct p Due Nov “Saetken sale 
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BOUNDS |=¥] 
N. ¥. STOCK EXCHANGE [3&5 
WEEK ENDING FEB 10 {Ss 








Chic d St L, See Atch I & Sa Fe| 
ChicSt L&NO See i Cent | | 
Chie St L& Pitts See Penner) 
Chic St P M & O con 68...1980)| J-D) 
Cons 68 reduced to 348.1930) ¥-D 
Ch St P & Minn lst os 191 5)M-N 
Nor Wisconsin 1st 68...10%0| J-4 
St P & S City Ist g 68...1914/A-0 
Chicago Ter Trans g comsuiae J 
Coupon off . 
Chic & West Ind gen ¢ RGLIYS2 lg: M 
Clne & W Mich See Pere Marq | 
ChocO& Gulf SeeC RUT& P 















Cin H & Ip consol af 78...1905/A-0 
2d wok! OR. ceccese «ee A GRT I - J 
Cin D& [ Ist ewe Sa. 841 mM.» 

oe W Ist gu g 4s.) sd. 

¢ atk meCCCé Mi 


Gins@e SeeCCCSt hl | 
Clearfield & Mah See bh R& 1} 
Clev < Jin C & St I, gen « 4981993) J 






in Wd& M Div ist 45.1% 
StL. Div lst col tr g 4s..1990)¥ 
GAGA... .cccacessce 1900] M- 
Spr & Col Div lst ¢ 4s..1940/M- 
W W Val Div ist @4s...15 AUIS - 
CLSt L&C consol 6s.. 
lst polit 48........ .-kl 
Registeres ......... kl 
Cin 8 & Cl con lst g 5s. .192% 
CCC & | consol Ta....-.1914 . 
Consol sink fund 78....1¥14] J- 
Genera! Consol gold 68.1054) J- 
Registered........... 1934] J- 
Ind Bl & W lst pref 48.1940) A- 
O Ind & W Lat pf 5s...d1ss/Q-J 
Peo & Kaat 1st con 4s...10 
Income 48.......... 
Cl Lor & Wh con Ist g 5 Y 
Clev & Marietia See Penn RR 
Clev & Mahon Val g 58...103s/ J-J 
Clev & Pitts See Penn Co | 
Col Midiand Ist g 48 1s 
Colorado & Sou lst g4s...1 
Colum & Greeny Sce So Ky 
Col & Hock Val See Hock Va: 
Col Conn & Term See N & W 
Conn & Pas Rivs lat g 48.1044/A-0 
| ak & GtSo SeeCMGStUP 
allas& Waco SeeM K & ‘1 
Del Lack & Western 78...1907 

















lst ref gu g 348 
N Y Lack & 1st 6s...1921 
Construction 68....... 192: 
‘Term & improve 4s. ...1923 
Syr Bing & D Y¥ 1st 7s..1906 
Warren ist refgug3 ‘98. 2000 
Del & Hud 1st Pa Div 78.1917 
Registered............. 1017 
Alb & Sus 1st con gu 78.1000 
Guar gold 68........... 1906 
Rens & Saratoga 1st 78.192] 
Del Riv RR Bridge See Pa RK 
Denv & R Gr lst con ¢ 48.1936 
Consol gold 4'gs......... 1936 
Improvement gold -- 192s 
Rio Gr West lst ¢ 48....1939 
Consol and col trust 48 1941) 
Utah Cent lst gu ¢ 438 @1917 
Rio GrSogu_ See Rio Gr So 
Des Mor & FtD SeeCR&IP 
DesM & Minn SeeCh& NW 
Des Moi Un Ry 1st g 58..1017/M-N 
Det M & Tol See LS& M So 
Det & y “ws lst lien g 48.1905) J-D 


OOYPOZPLOOCZD 


Fotos! 





% 








pPtcee E>pkus facccc ke 
c-aq a 1 Le 












Gold 4 1905) J-D 
Det con. lst g 48 -151) J-D 
Ohio Sou Div lst ¢ 4s. 2-1941 M-S 
Dui & Lron Range 1st 5s..1937|A-O 
Registered........ “71937 A-O 
BE BBncccecccccsce 1916) J-J 
Dul So Shore & Atl ST ded 


oat 
i astof Minn SeestPM& M 
Jast ‘len Va& Ga See So Ry 
Elgin Jol & Kast 1st g 58.1941|/M-N 
Elm Cort& No See Loh& NY} 
Erie latext gold 48........ 
2c ext gold 5s8..... anil 
8d ext gold 4 ‘gs. 
4th ext gola 5s.. 
5th ext gold 4s.. 
lst consol gold 7s. ee 
lst consol g fund 7s8.....120;M-S 
erie lst con g 48 prior..100ti) J-J 
ae 1900) J-J 
ist consol gen lien g 4s 
Registered...... 
Pr nn colltr g 4 
50-year conv 4s & OS A- 
Bur N Y¥ & Erie lst 7 78 “21916 J- -bD 
Butt & S W gold 6s...... ee J 
Chic & Erie let gold 58..1952|M-N 
Jett KR 1st gu g ds... “al 9US|A-O 
Long Dock consol g 68..1935|A-O 
Coal & RR lstecur cu 63.1922|M-N 
Dock & imp 1st cur 6s..1913)/J-J 
N * & Green L gu g 58.1946|M-N 
N Y¥ Sus & W Ist ref 53.1937/ J-J 



















98 BONR 6A, cc cccccocce 1937) F-A|*104 


General gold 5s........ 1040 F-A 
Terminal lst gold 5s... 1943|/M- N 
Regis $5,000 cach SItr s}M-N 

Mil RKRofN J lstg 1910,A- v0 
Wilk & Ea lst gu g5s. 1042) J-D 
Erie & Pitts See Penn Co 













| Range 
Since 
January 1 
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N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 10 








-++-|/133% 134% 


} 99 
15. gaa 97% 




















“30 Luu’ 103% 


























110% 
12619 120% 128% Dee 104 





I] jLU6% 10742 







iva 15 1044 
| ebnece coeces 


ert 16/100 % 109 +c 





poe 


1i'98 110 
Bg Dlg 
89 4g 
oo 8 
Jv &4 


-l] 
| 
||. 
slle- 
| 





5) jbil's 112% 


jJL17 4g 117% 








“BILBS % 137 





2° 107\|i007 10355 











1 4 De 
109% Jan’ V5)... ‘[i00% i 


No||Low High 








| 98° 991, 


HL01 104 


98% 9S% 


73 


103 103% 





100 102 


90 Yd 


8) tas “Wiis 
95% 104% 











Evans & T H ist cons 68.1921 
it ‘eneral oy 5e......1942) 
Jernon ist gold Bs. .192: 3) 
Sail Co Branch 1st g 58.1930 
Ev & [pd lstcon gu ¢ 68..1926 
Ie argoc So SeeChM & StP 
lint& PereM See Pere Mar 
Fla C & Penn See Sea Air Line 
Fort St U D Co Ist ¢ 44ys.194al/ J-J 
¥tW & ben C Ist ¢6s....1921/J-D 
Ft W & RioGr lst g 4s.. .- 1928) J - -J 
( ‘alHar& SA SeeSoPacC 0| 
Tal H & H of i882 1st 58.1913) A-O 
Georgia & Ala See Sea A Line} 
Ga Car & Nor See Sea A Line 
Georgi Pacitic See So hy 
GiaVG& Nor See So Pac la! 
Gouv & Oswegat See N Y Cent} 
Grand Rap & [na See Penn K ca 
Gray's Pt Term SeeSt Ls 


~ 








Registered. ....... Dl J 
Greenbrier Ry See Ches & ¢ > 
Gui &@SIlstref&tgzi 58 vi 1952\J-J) 
H22¢ StJo SeCB&Q 
ousatonic SeeN YNH& H 
Hock Val lstconsol g4'gs. 1999) J-J 
Registered naeeadirenion aie 1990) J-J 
Col & H V istext g 48..1948/A-O 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So PacC 0} 












































ie ventral lst ¢48..1951) J-J} 
Registered. J-3| 
lst golu 34y J-J 
Registered. J-J 
Extended lst g3 ‘es a0) 
ist gold 3s sterling. 1|M-S} 
Coll Trust gold 4s.. ¢ A-O} 
Registered. .......c<cee 19 A-O| 
LN O& Tex gold 48 -221953/M-N| 
OR isccccccnssinn 1953] M-N 
Cairo Bridge gold 4s. ...1950/ J -D) 
iwuisville Diy 349s.1955/ J -.} 
Muidle Div reg 5s.......1921|F-A} 
Omaha Div 1st g 3s.....1951|F-A 
St Louis Div gold 38....1951|J-J 
Rewistered 1951\J-Jd 
Gold 3498..... J-J 
Registered..... ---1961|5-d 
Spring Div 1st g 2igs...1951]| J-J 
Western Lines Ist g 48. -1951 F-A 
BKellev & Car 1st 6s. J-D 
Carb & Shaw Ist g a M-S 
ChicSt L@NO gd J-D 
Registered J-D 
Gold 3%gs..... J-D 
Registered J-D 
Memph Div Ist ¢g 4s 951/J-D) 
St L Sou lst gu g 4s....1931/M-S 
Ind BL& West SeeCCC& StL 
Ind Dec & W 1st § 58... 3é J 
lst guar gold 5s -J 
Ind U1 de | alstg -J 
Int -N 
2d gold 38 M- s 
3d gold 4s M-S|* 
Iowa Central 1st gold 5s..19: 3x| J-D 
Refunding g 48.......... 1951/M-8 
Jetierson RR See Erie 
alA&@&GR See LS&MS 
an & Mich See Tol & OC 
KCFtS&M SeeStL&srVr 
KC&MRE&B yy gp et 
KanC & Pacitle See M K & I 
Kan City Sou lst gold 3s..1950/ A-O 
Registered............... 1950/A-O 


Kentucky Cent SeeL&N 
Knoxville & Ohio See So Ry 


| ake Erie & W 1st g 58..1937) J-J 
rs yl | eee ee 1941} J-J! 
North Ohio 1st gu g 5s. "1945 }A-O 
LShod& MichS See N Y Cent} | 
Lek i Val an coll ¢ 53.1997|M-N 
Leh Val N ¥ Ist gu g 4'98.1940/J-J| 
Dvn te<iccctoccan 1940) J-J| 
Leh V Ter Ky 1st gu g 58.1941/A- -O| 
ON BEET 1941/A-O} 
Leh V Coal Co 1st gu g 58.1033) J J| 
Leh & N Y lst guar g4s..18 45|M-S 
EE OEE: 1B 5|M- S| 
A-O) 






















Keok & bes Mo SeeCKRI& VP 








EIC&N Ist g 1st pf 6s. ib 
lt 






















Gt Nor—C B& Qeoll tr4s 192! J.-J 100% Sale 















Nov'tis|. ee 
. Mer’ AK 5 ~ ae pai 125 








| lUSY 1Uu4% 


1U2'2 Sale 102% 108s 





Gold guar 58........... 14\A- oO} 1062. 
Leh & Hud RK See Cent of N J| 
Leh & Wilkesb See Centof N. 
Leroy & Caney Vai See Mo ¥) | 
Long Dock See irie | 
Long Isl'd—1st con g 58.21931)| Q- J| 1 
lst cousol gold 4s...... h1931 Q 3 

c 

















114%, L14 
7 04 iiss V3, 
14 il 


7 === 
[==] ange 
IS! Stine 
;S <4 |i Januar, 7? 





+ [LOS 105 1g 
| | 
| | 
} fi 
27/1 99 ty 
tz 11% 
Bis w3% 















21° 12 
vi /101 108 
13]} 70% 1 
vilhi4ty 115% 
Sl) 86 88 


226|| 721g 75% 












$i ‘ivi 4 ivi 
105 105 


2))101° & 103” 


“é (iv2” “103% 


a 
1) 102% 10349 
ivd% 114% 





x] Bl) PK 1y 100% 


lL14% 1144 





(ins and Electric Light _ | | 
Bkliyn U Gas Ist con g 58.1945 iM-N 
Butialo Gas lst ¢ 5s8...... -104,/A-O 


Consol Gas conv deb 6s. - 1909) J - J) 182 


Consum Gas see PG & C Co 


Detroit City Gas g 5s...... 1923] J gsi 100 


Det Gas Co con lst g 5s. -1918) F 
Ed KILN Bkn SeeK Cok L& P| 
Ed Ell seeN YG & ELH & PI 


Eq @ LN Y Ist con yy |M-S/ 114 
o | 


EqG & Fuel See PG&CC 
Gas& Elec Berg Coc g5s. 1949| J-D 


Gr Rap G L Co Ist g 5s...1915/ F 


4 I 
Hudson Co Gas 1st ¢ 5s. “1849)N0 x 109%) Sale eek 


Kan City (Mo Gas lst zg 581922)A 
Kings Co El a o...38e7 


Purchase m 
Ea kill ‘Bkn po he g 4s 1939 


re 





J-J 


5% | 11)116%117 


* 201 |L7444 185 
102%4)102% Feb’ 05 eeea 
1U 


100 102% 





Gen Electric deb ¢ 348..1942 7. * 90's. 





3 aii 


108 
A- 3 i264 Sale 

















Misc JEL A ANEOUS BONDS—C ontinued on Next Page. 











90's 91% 


NY&QEI L&P lstcong 
N Y & Rich Gas lst g 5s.1921\|M-N 
Peo Gas & C lst con g 68. 1943) A. Oo 





General gold 4s. 
Ferry gold 444s. 
Gold 4s........ 
Unified gold 4s. 
Debenture gold 5s.. oo AV 
Guar ref gold 4s.........1949|M-8 
Bklyn & Mont lst g6s..1911/M-8 
og 911|M-S 
N ¥ B& MB Istcon g581935)A-0 
N i & lst g 58..... 1927|M-S 
Nor ShB lst con g guis 01932) Q-J 
Louisiana & Ark lst & 58.1927|M-S 
iouisv & Nashv gen g 6s. 1930 J-D 
Re ree 1U37|M-N 
Unitied gold 4s... --1L940) 5-d 
Registered. . 1940/ J-J 
Coll trust gold 5 58.. 1931|M-N 
5-20-yr col tr deed g -19235/A-0 
EH & Nash Ist ¢ 6s....1910/J-D 
Gas + and Electric Light | | 
| 


Lac Gas LofSt L 1st g5s.e1919)|Q-F) 


Milwaukee Gas L Ist 48..1927) MN! 


Mut Fuel Gas Co See Peop Gas | 
NYGELHG P g bs... 


Purchase money g 48...1949) F-A| 


5) J-J 
81930) F-A 


lst consol gold 5s... 





Refunding gold 5s....... 1947|M-S 
ChG-L & Cke lst gu g5s 1937) J- 3 








| 
nia — 1094 109% 
{ 4 Jan ‘05 


1948) J-D} 110 





ied BI Ast coy  38--1910M-8) 10 rig 100% 1339 Jan "05 
"19 12 





Con G Coot Ch lstgu g5s.’36|J-D 108%, 109 42/109 
Eq G & FCh Istgug 6s.1905\3-J| 101 
Mu Fuel Gas lst gu gba. 1947|M-N} 104 
Syracuse YE lst g 58.’51/3-D) 100 = 
Trenton G & El lst ¢ 58..1940/M-S| ...... 2.2... 1 
Westchester Light’g g 68.1950\3-B) 11149113%)113 Jam 'v5|....[]111% 113 








}172%4 Jan 06)- 22 [11 


| 
28) [108210822 


92% 2% 
i 10 110% 
| 947%, 97 1% 
1052 —s 


108° “403” 





Marg) weséiinceses ¢ 


li 5° i258" 


ir is 
20)|LO07% 109 * 
eozee 05|..../|L00% 1004s 








* No price Friday; latest bid and asked this week. a Due jas dbDue Feb dbDneaApr «Due May ADue J’iy «Due Aug oDue Oct gDue Dec sOptn sale 
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nge BUNDS Bs Prtee Week's |3x Kanye BONDS zs Price | Week's S~ | Kange 
oe N.Y. STOCK EXCHANGE |2b/] Frida Range or |S Since N. ¥. STOCK EXCHANGE |&b/ Friday | Range or |S='| Since 
rare ! WEKK ENDING FgB 10 sa Feb 1 Last Sale |(S<|| January 1 WEEK ENDING FEB 10 |S} Feb 10 | Last Sale |S%\\/anuary 2 
Mal Lousy & Nashv—( Continued) Bid Ask| Low High| N ‘Nol Low Higai|N Y Cent & H R—( Continued ) | Bia Ash Low High| NO\\Low dlign 
L Cin & Lex gold 498...1931/M-N/ — aqcees 1105% Nov't4| Moh & Mal Ist gu g 48..1991|/M-S/ 165 ....../LU7%J'ly ’00)-- 
NOK M ist gold 68....1930| J-J| 1304.22... /130% Jap 05\. ---|/ 804 190% NJ June KR gu 1st 4s. -1986) F- Aj ws. 105 Oct ’02).- 
NO & M 24 gold 68.....1930|J-J} 12529 NY& Pulstcon gu g4s 1993/A-0] 103) ....../104 104 
Pensacola Div gold 63...1920/M-8/| 115% Nor & Mont Istgug 5s.1916/A- eo Tree cigars ecpe aul 
St 1. Div lst gold Gs.....1921/M- $| 124 West Shore lst 4s gu...2361/ J-J *Louy 119% 108 13 "109 22 iggy ivo"* 
ee Ea 1980/M-S Seas § 4 3 Registered 61 J-J/*108 108%) 084g = 108%! 19) 07% LOR 
Hender Bulge lstst6s.1931/M-S| 108% ...... 113 Nov'99) ; eS a Lake Shore gold a 15d S | Fee LOT Feb OF ---- Lite LOL 
Kentucky Cent gol4 4s. -1987| 5 -J) 19% étauns OO 's Jan 'O5!----/| VRly 9g Registered... ...1997/ 0-D) 100% ....../1005, 1005, 106 pos, 1008 
arene L&N & M&M Ist 4981945 M-8| 4 stuns 110) Feb*a5!----//110 110 Debenture g 4s.. .1928/M-S : | 108 (164 19015 1038 
“ae L& N-South M joint 4s. #19831. ‘oo "6 96%) FY) 16 96% Det Mou & Tol Ist 7s. 1906 F-A Peb'Ul +++ 
: N Fla& S lst en g 5a. ae: Ay al 113% jiaditeds 114% Feb’ 05}-- his 1154 Ka A&G Ristgeucds. t- 
we Pens & Ati ist eu g -1921) +7 le 113 13 | 4 113° 113 Mahon C’l RR Ist 5s.. -J 
—— + S&N Ala con gu zg 5s “19361 F. 115 116% Jan ‘U5)----//116 4% 116% Pitta McK & Y Ist cu6s.1! J 
Sink fund gots. -1910/A-0| 107: 110" Mar'v3| -s1||nsnnee onenee 2d guar OS........-.-2-- 1934 J-d 
L & Jett Budge Co gu g 48..1945/M-S Y¥553 Oct 04) tot ||ennee onatios McKees& BV Istg6s 1918/J-J 
LNAGCh SeeCl& L | Mich Cent 1st consul 6s. 1909) M-S 
Af ston Coal See L 8 & M8 I Wine cccbaatsend 1931 /M-8 
anhattan Ry consol 48. 1990/A-0} 108 107 {107 sey. be _ 107 Registered. Mi 121% ...... 
Registered........... 199 105 Dec’O4}----|]...... .. cee. oc cctaeees -J} 106% ...... 
ye: Metropol Ei 1st ¢ 6s... 7 for 7 5 liv Os 107% Registered... ll dawnnd aetded 
Wie Man S W Coloniz, g 58....1934/ J-Dj --20. 2.2... !ecccce cocnccee eee JIL&S lst g 34s. eS 
ee Mck’pt& BV SeeN Y Cent | | f } 9910029) V6ig May’ v4)- L siuhen basen’ 
L034 Metropolitan El See Man Ry a ? Bat C & Stur 1st gu x 38.15 89/J-D} _ 71 
al Mex Cent consol gold 4s.. 1911/J- 4] 7434 Sale N Y & Hariem g 3'98...2 
Coupons off..........-- el] tags cee : Registered....... 
117 1st consol income g 3s. a1nBD wy j 22%: Sale N Y & North Ist ¢ 5s. TA PI 
ene 2d consolincome g 38..a1%17\J'ly| 14 Sale | R W& O con Isat oxt5s.h A Feb’ O5!--+* |11 
O2yises Equip & coll gold 5s.....1910/A-O} -----... Oswe & K 2d gu ¢ 5s. Fr 33 Jan 'OL)---- 
samt te ° Coll tr ¢ 4198 Ist Se “T9071 F-A| - | v8 Jan‘0. | RWe&O'T K lst gu g 5s. “1918 M- ‘ni tee 
Mex [Internat lst con g 46.1977|M-S| - | 90% "ly 0) )---- Utica & Bik Riv gu g 48.1922! J- 07%" 
Stamped guaranteed....1977|M-S| ---.-. -.....|..-2-. -2-2---- oo N Y Chie & St L 1st g 48.1937) A- 105% 7 
Mex North 1st gold > ~--1910) J-D| ------ ..-..- 10S) May'ut | RRR 1937} A- OL ue U2 - a, RC ‘ 
Mich Cent SeeN YC j | N Y & Greenw Lake See kine | 
Midof NJ_ See Erie | NY & Har SeeN YC & Hud 
Miu LS&W See Chic& NW NY tack & W see Dik W 
Mil& Mad See Chic & N W NYLE&W See Erie 
Mil& North SeeChM& Stl NYG Long Br See CentofN J | 
Minn & St L 1st gold 781927 J ! sd | ee NY@NE SeeNYNHGH | 
lowa Ex lst gold 7s8..... 1904) J- o-{] 5 “111 11141} New York New Hav & Hart— 
Pacitic Ex Ist gol 68...1921/A-O} 1 ~-H 3 oo | PIE: Housatonic kt con g 58..1937/M-N} 126%....../1314% Apr’é 
Sonth West Ex 1st g 7s.1910/J-D} 113 ig “TESS MEE on NH & Derby con g5s..1918/M-N/ liu... state ad 2 - 
lat consoi cold 5s........ 1934|M-N; 117. ...... Ni a JR n U5 . L173 117%, NY&N EK lat 7s. -.1905] d-J -/1U1% Now 4!---- 
lstand refund gold 4s. "1949|M- S| 9 V7 YB%*IIN Y & North See} & H | 
ry Minn & St Leu SeeRCR&N NYO Wret Ist ¢ 48..g1092/M-8| 106 Sale |105% 106 | > 
: MStP&SSMecongéintgn’3ssiJ-J 89 99 Regis $5,000 only...... GlOOL|M-S| ..---- 105 'V/103 s Jan ’vr|-- 
yi cen M & P lat5sstpd4sint eu 19: 365) Jed sscce cccece[] ® ¥ & Put SeeN Y¥CG@H | | 
my BOSE e+ inesee. 1926) J - -J| -----.-}}N Y& RB See Long Island | 
Minn Un SeeSt PM &M | De NYS& W_ See Erie | i ¢ 
Mo Kan & Tex lst g 48...1990/J-D| i00%Sale [1004 101 a1 100% 1LO1MI|N Y Tex & M_ See Be Pac Co | 
20 gol 48..........-.-0- “91980 F-A| 85 Salu | 85 BG LB!) §5 87 I| Nor & South Ist ¢5s...... 1941/M-N/*...... 111! ‘| i! Sh) 
lst ext gold 5s........... 1944|M-N] --.-.-- lu7 106 3% 100% 49 103% 10 Zig il Nort & West gen g on -1931/M-N] 183% ...... 
St L Div 1st ref g 4s8....2001/A-O/ 90 ...... 90 90 | 1) 57 90 Improvem’t & ext ¢68..1934)F-A) 181%... 
Dal & Wa 1st gu g 58...1940)M-N} 106 110" "}1035 4 Dec’04)---- ‘ New River lst g6s..... 1932) A- ri 132% ......)1 
Kan C & Pac lst g 48...1990/F-A 3 | 944 Jan ’05) “Hi 95 |] N&W Ry 1st con g 48.1996/A-O} 104 Sale |} 
Mo K & bk Ist gu g 5s...1042)/A-0 111% Jan'0d!)----!112 111% Registered. ............ TOOGIAHT 00220 +2000; rf) 
reise M K & Ok Ist gu 5s..... 1942|M-N |LU7 18 | 1/)1047% 108 Div'listl& gen g4s...1944/4-J} 9838100 100 
i104 M K & I of T lst gu g 58.1942/M-S Ft te OVO! 3,| 46) 106+ 4, lov, Pocah C & C joint 4s..1941/J-D) 7 Sale | 87 
=" Sher Sh & So gto ivaslics ( CC& T lst png 5s...... 1922|J-J| 108%... 1112 Au 
‘ince Tex & Okla lst gu g 5s...1%43/M-S . wii 104%] Scio V& N E Ist gu g4s19S80/M-N} 102 102% jlust 2 
Missour) Pacitic 3d fy antes 6) M-N 10653 10958 8 |10522 !0653]] North Illinois See Chi& N W 
1st consol gold 6s........ 1920)M.N “12449 | 141.2% “1254]]North Ohio See L Eried& W , 
Trust gold 5s stamped.a1917/M-S |109 43 | 108 110e!]/Nor Pac—Prior hen g 4s..1 1997 Q-J} 105% Sate 107 106 |148 hoa 106 
Registered ....... «---@1917|M-8 ceccce cosccccs|***ellececce seecce Registered............. 1997/Q-J) 1W4 106 ‘a 4g Jan 05)---- (104 4 105% 
ist coll gold 5s........... 1920) F-A| 10¢%s...... | 07 ALUT YZ 11 General lien gold 3s -oeaat Q-F| 77 774) 77% 3 7 
Cent Br Ry Ist ‘Fh & 48.1919/F-A 96%, | 96 96 «648 Registered ........... @2047|Q-F| ...-.. 76% at My Jan‘ ud 
Leroy & C V A L1stg5s 1926/J-J eooes- [LOU May?0])----)|, 0. ences St Paul-Dul Div g 46....1996)J-0) l0U ...... te 08% | De 0°04) 
Pac Kk of Mo lst ex g 48.1938/F-A ‘ |1 04 Feb’v5|-.-- lud 104 Regiatered............. 1096) J-D) ...-.. ......]. ee 8 
2a extended gold 58...1938/J-J -|116% Dec'04)---- ee CB& Qcolltr4s SeeGt Nor 
St LirM&é& Sgen con ¢ 581931/A-O0 LLi% 3 £9//116% 1184 sStP & N P gen g 6s....1923/F-A; 124 ...... }1264%, Jan ’0F 
@en con stamp gtd g 58 1931/A-0 “1094 Oct "0:i) | een bi Be Registered certitic’s..1923/Q-F| 119%..2.../132 wily 99 
Unitied & ref gold 4s. ro J-Jd| 5% Sale V5% | ae? —" Dul 1st 58....1081/F-A| lille --|L124 Jly "08 
Bey @@ yee @48..1933/M-N} 9744 7%! 7% “"1917|A-O 106. -|107 Nov'04]-- 
Verdi VI & W Ist g ds. 1926 M-S| 103 - sgiJ-D) 98 . | 5 %y Ang’d4]- 
751 Mob & Birm prior lien g5s 1945 Jed] Lis) oe. iit Mar" 4! G418/Q-M) 95 ......] 94 Aug’O4d 
~ Mortgage gold 4s...2....1945/J-J| €2 5 Nov’i4). Nor Pac Ter Co 1st g 68..1933|d-J| 110 2...../115 Jan’05}---- 
— MobJ & K C lst cons g68.1¥53/J-J| ------ 5 ea Ay FF i Nor Ry Cal See So Pac | 
Mob & Ohio new gold 68..1927/J-D} 127% 3 Jan U5 Nor Wis SeeCStPM & O | 
lat extension gold 68..41927 G3 | ee 1 Apr Bl Nor & Mont See N ¥ Cent | 
193 General gold 48.......... 1938)M-S| 5 99 | Y7lo “s () Ind& W SeeCCCKk&StL | } 
12% Montgom Div Ist g 6s..1947/F-A) 1)3'9_.-...)11 5% Jan’ Wo ino River RR Ist g 58.1936) J-D) ---.-- 1184/1181, Feb'05]----) 118% 118% 
lu St L & Cairo coll g 4s. 721930) Q- Fi 1% 95 Y24 Sly ’04) General gold 5s.......... 1937/A-O| 113 115 [111 Nov’U4)----|). 0... cece 
siting Guaranteed g 48....... 1931) J-J} 99 ...... 101 Nov'U4!----/)...... ....../]Ore & Cal See So Pac Co | 
Ost M&Ocolids See Southern i| Ore RR & Nav See Un Pac | 
: Mohawk & Mal SeeNYC&H Ore Short Line See Un Pac 
on Monongahela Riv See B & 0 Oswego & Rome See N Y¥ C | ] 
19% Mont Cent SeeStP M&M OCK&StP SeeC&NW {| 
wba Morgan’sLa& I SeeSPCo | | jac Coast Co lst g O8....1946/J-D] 115 ..../114 115 61197, 115 
“ia Morris & Essex See Del L& W) j ac of Missouri See Mo Pac | {| 
: Nav Chat & St L 1st 78.1913/J-y| 127 %2Sale [121% 121%) 1)120% 121%!) Panama lst s fund g4498..1917/A-O] 104 ...... 1104 Jan’Of|----1104 104 
1st consol gold 5s......192s)/A- ° lis'gil7 [116 Feb’o 115% 1164!) Simk fund subsidy g6s..1910/M-N| 103 107 jloz ‘Apr’ve|--- : eee ” 
Jasper Branch 1st g¢6s..1923| J HO ......{119 Jan'v5|----/119 119 |] Penn Co—Guar 1st g 49s. 1Ootig-§] 12% 2 1 111 . iti” iit 
MocM M W & Al 1st 68..1017) J- 3 116 ALIS wd? és Registered eaenconmanivehi 1lYzilJ-J} WE luv 106 Jan '05 --|/L06 1u6 
—  & P Branch Ist 6s....1917|J-J| 114% 113 ’ Guar los Coll trust reg.1937/M-S - 94%/102 Nov’ * acre 
Nash Flor & Shelf SeeL&N | Guar 3428 coll tr ser B...1041) ....] ..--- ..---- 9214 Dec’03 tl ee 
Nat of Mex prior lien 419s. 193 Gi d- ‘ie, eer 104 Tr Co certif’s gu ¢ 348. 1916|M- N Sale | 98 98 “at 97% 98 
lst consol 4s.. --1951/A-O| 8z Ds Sale | 82 C St L& P Ist con g 5s. 1932) |A-O Micceses jis Oct 'O4)- ---[]. 22... ...000 
L7% NewH&D SeeNYN ive H Registered............. 19% 2|4-O 5 Pe Sip adiwesen 
: NJ Junc RR. See N ¥ Cent = Cl & Peen gug4'gsserA.*42| J-. Bittns dogg sicbacs 
ig New & Cin Bdge See PennCo 4 E i Series B nata2|A-O PA snare 
5 soos E prior lien g 68 p1915/A-O| ...--¥...... pdancecosees =}--ael] penne aalebiiee Series C 349s... -1048)M-N ce) eee ° 
i n& Man Beh See L || > » Series D3'gs..... -1950|F-A Jan '04)----||...20. eeeeee 
is” NY Gent & Riv g 848.1997 J-J| 100 100% 100 100% 48! 995, 1003,|] Erie & Pitts gu g 349s B.1040|J-J| Nov'U0}--++]) .eee. ereeee 
Registered............. 1997|J-J| 100 200 | 10! 991.100 ae ky 1040\J-J} 
ig Debenture =f 5 | luvSs..... 1003, 3}| 3/1005, 100%, N&C Bige gen a eign 1845 J-d 
‘ Registered....... Tt! ees Dec'02 -] PCC&StLeud 2s A...1940)4-0| 
ax Debt certs ext 8 --1905!M-N/ 101 99% May (4). Series B guar 1942/A-O 
none hegistered.... 1905'M-N} 1007 W41g Nov'0 Sernes C guar 1942/M- N 
Lake Shore coll g 3ig8...1998|F-A] 9144 91 v1 Series D 4s gu M- 
aay 1998) F-A! e384 Feb '05 Se ries Ki 
Mich Cent coll g 3 298....1908/F-A| 89%, BU, Pitts ¥ 1912 J-J\ 116% 
Registered............. 1998) F-A|*...-.. 89%, 91 Jan’0e 2d 78. 1912! J-J| 116 
Beech Creek lst gu g 4s. Lod J-J! 107 10712 Feb’v5'... -|06's 107% 3a 7 - ecave-« 
Regis -- 1986) S-d} 1041g 000. -|102 Mar’ sei ll ceee- eeccecff Penn KK lst real est ¥ 48.1928 M-N} 105 
2d gu pola 5s... ‘ 1930 J-J} 110 . Consol sterling g 6s.....1905|/J-J/} 2.2... 
i’ Beech Cr Ext lst@3sb1951/A-O| Olle. Con currency 6s reg... a Q-M| ...... i . 
O% Cart & Ad Ist gu g4s...19S1/J-D] v8% Consol goltt 58........... 1V19IM-S/ 115 “11771 ig Sep 04]. 
49 Cleart Bit Coal lst sf 48.1940) J-J3| ............ Consoi void 48......... 1943/M-N] 106%...... 106 Aug’O2|.... pee 
ef. Gouv & Oswe Ist gu g ds 1942) J-D) 2.222. 22... Cc onve rtible g REE. 1SiaIM. N! 10414 Sale |L044— 104%/186)!103 104% 
_ MISC EL! LANEOUS S BONDS—C ontinued on Next Page 
0g c eal and iron | | | | | Telegraph and Telophene | | 
2 Mg Col C & [ Dev Co gu g 5s.1909|/J-J) 22... ..2... & 2B, (= ee Am Telep & Tel coll tr 48 1929/J-J} ...... ......!} 94 J’ne’4!. 
= Col Fuel Co gen gold 68...1019/M-N| 105 ...... 107 'g Oct °04)..../| 2... coco Comm Cable Co 1st g 48..2397) (9: J 92% | 92 Dec’04).... 
Ole Col ¥ & 1 Cogen stg ds.. 1943) F-A! 108% id 102 tog | 4/102" 104 Erie T & T col tr gsf5s..1926|/J-J} ........ 1109 Oct 99}... 
7% Convertible deb « 8....1011/8-  peeegeke 90 | 86 8s | | 8 86 ||MetT & Tlststg5s..... 1918/M-N} 110% 109% J’ne’v4). 
5g Trust Coctis...... o- sles onl NY&NJI Tel cen g 5s..1920/M-N) Weclg.. 10 ly J’ly 03)... . 
Contin’tal C lstsf gu -1952/ F-Al West Union col tr cur 58.1938) J-J| 11) %-....../111% 111% i 1104111 
3° Gr Riv Coal & C lst gbs.. 1919 A-V} Fd and real est g 4%8...1950\|M-N} 106% Sale [106% 106 99)/104% 106% 
Jett & Clear C & I lst g 58.1926) J-D Mat Un Teil s fund 68...1911/M-N| 107% ......]107 J’me’04!....||...... ----00 
- OE RE eet 1926) J-D a Northw Tel guf 49s g..1034|J-J| ..... ee FF. « a se eo 
! Kan&HC & Cistsfebs.105l/J-J| --|106% Feb’ 02! . a 
; Pleas Val Coal Int g sf 5s. 1038 J-3| cndthe aaascct i. GCE O0l.. -22 li... || Manufactaring & Industrial 
> Tenn Coal gen is. .1951/T-3| 99 Sale | 98% 99 | 934g 99 Am Cot Oil ext 449s... 915 ~ > wd 991g 101% 100k Jan ’05 
lg Tenn Div lst ¢ ts A-O} te 111 Jan‘05 }1110%111 -S| 99% Sale ++) 100 
Birm Dir 1st cons -1917/J-3| 110 111 {112% Dec ’04!....!). M-S 6 Sale 96% 
ati Cah C M Co lst gug 68. 1922/J-D/ 97 ...... lu2 Dee t. “=| Jd-J| ...... BH% 3% Feb'0b 
hy De BarC & 1 Co gu g 68.1910) F-A; 1033105 /103 6103” a2 \premmepes 40-yr g 6s. -8 A-O} 117g S8ate {116 17 ae 
; Yiteg Soa! &C o Ist g 50. 1949/M-S; 92 92%) 92 192% = 86% 108% sbepepecegcoes 1\F-A| 774 Sale | 74% kA) 
So Wha LE & PCC lst g5s.1919|J-J| ..... © cccece 32 Jan ‘00].| enass ohpena Bar & & Gat Go isi g 6a...1942 Ted] cccece cecee-(105 Jan ’OU),,..]]..---. ----00 
*No price Friday: latest bid and asked this week. a DueJan 0 Due feb ¢e Due May g DueJ'’ne ADueJ'ly pDueNov sOptionsala . j 
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640 Bond KecorG—Conciuded---Page 4 | VOL, LXxx, 
~ « ~ bad 
BONDS Bs Price Week's |=~|| xange BONDs ws | Price Week's |= ~!l Range 
N. ¥. STOCK EXCHANGE |=] Friday Range or |5%3||_ Since N. Y¥. STOCK EXCHANGE |&s| 4riday Range or |S=|| Sin 
‘WEEK ENDixa FEB 10 Sa| Feb 10 Last Sale | January 1 WEEK ENDING FEB 10 E<| Feb 10 Last Sale — January 1 
faaneail - lrollz 
Penn RR—(Continued) Bid Ask co High No} ‘Low High writin Pac Co—/ Continued) Bia AskiLow Hiah|Ne||\Low High 
Alleg Val gen gu g 48...1942/M-S| i05%....../102 Nov’ 7)... RAE H & TC lst g 5s int gu..1937|J-y| 111% Sale |111% tad gy 5) 511% dts 
Cl & Mar ist gu g 4'98..1955|M-N 108%1104/110 Jan 05 aT: -/Ll0 110 Son cel tn tos mens. -1912/A-0 1 2 BUA] - ++} wseee wencee 
DERRRS Bge lst gu 4ag.'36|F-A| 164 107 iP ‘ . Gen gold 4s int guar..1921/A-.0) | 54 YT 
GrR& [ex lstgug44s1941/J J} 110. ...... 110 Oct 04). Waco& N W ai iv Ist s 68" 30/M-N o ancets 
Phila Bal & W lst g 48..1943/M-N/*108% . |107% Dec ’04! . Morgan’s La & T 1st 78.19138/A-0O} eco 
Registered 4s..........1943|M-N} lat gold 68............- WZ) T-3) 21d wnnnee/L22 DOC U4)----)) 22... ce eee . 
Bun & Lewis Ist g 4s8_..1930; dd No of Cal lst gu g -1907/ J-J GB BOP UF --n-)) nwnee ones 
UNJ RR & Cangen 48.1944|M-5 Guaranteed Golds ba. -1938)A-O} stone 
Pensacola & Ati See L. & Nash Ore & Cal 1st guar g 58.1927/J- J} 02 14) olla na nae ernnee 
Peo & East SeeCCC&8&tL SAGA Pass Ist gu g 438.1943) J-J B04 91's} 90% ~ Y1'y) YS) Bs BL 
Peo & su jis 1st © OS.2-g SRS! Q-F me yt ee -c1909] J. 3I lu ae 06 Jan *0)---- 106 108% 
2d wold 4%98.....-00..e 2) x lst guar g¢ 68......... e191Uig-.jJ| 109 ...... 109% Jan °05)- o- | be —s 
Pere) tary chide Ww woe 121 J-D s Pott Cal let g Ga. -oe--1905/A-0} 10042 ...... 10043 Oct *u4) vsee|lee ees 
FlintaPMe pes BS lst g 68 series B 1905|A-0) 1014 102. Get '03)--../| 
ist cons sol old 680.77. 1930/N0.N e--)/1] lstg6sseries C & D...1906)A-0) . 10449 Dec’04)..- | 
Pt Huron Div 1st g 68.1939) A-O . lstg6sseries E& F...19 -O 113, Oct '04).... 
Sav Tus c& H lst gu g 48.1931) 8-a ++: let gold Ge...........0- 1g -O 11443 Deo’4 -- 
Phil B&W See Penn BB --f let con guar g 5s...... 1937|M-N lly pont so] 
Phila & Reading cons 78.1911) J.p| 117% ..-... j119% Apr’e4)....)) eee Stamped ..... 1905-..1937|M-N 108g Jan '0.)-.-- ||i08ig 108%g 
Pine Creek reg guar 68...1932|)J-p| 123%...... 187 Nov’v7!. ens 8 Pacot N Mex lst g 68..1911 Jj-J| 103) Jan 'v5).--- _ 1u8 
Pitts Cin &@StL See Penn Co Tex & N O Ist 7s........1905) F-A! 1 ) 
Pitts Cleve& Tol SeeB&O Sabine Div Lat g 63...-292) a s| ‘ 
Pitts kt W & Ch See Penn Co GoD BONS B6....ccccecece 19. 43/5 -J 
Pitts June 1st gold 6s..... 1922/y.y| 121 ...... 1120 Oct °02}----]. 00.2 cecees Southern—ist con g 5s.. --1994/J-J| } 1194 _ 12 27 (ade 
Pitts & L Erie 2d g 5s...@1928)A-O/] 111 ...... }112% Dec = oes ned Registered............. 1994) J-J 
Pitts McKees & Y SeeN ¥ Cen } A Mob & Ohw coll tr g 48..1933/M-S 
Pitts Sh & L E 1st g 68...1940/ 4-0 ED: . detained [1174s Jan"05)°°"" 1172117 Mem Div Ist g 4'9-58...1996) J-J 
1st consol gold 5s. inant GE secu | 98 J*ly '97)----]]. 02. ceneee St Louis div ist ¢ 4s....1951/J-J 
Pitts& West see B& O | Ala Cen RK 1st g 68...... 1918) J-J 
Pitts Y & Ash 1st con 68.1927/M-N) 116'311749/117% Oct '04)...-!)_..... ...... Atl & Dany lst g 4s8..... 943/J-J 
Yeading C @ gen ¢ 40.....1997 J-J| 102%gSale [102% 103 \22 20 100% Lod TN cnsascceseusneonnnd 948/J-J 
Registered .........ccce BOOT OD] cecece ccccee 100) Jan’05 1v0 Atl & Yad lstg guar 48.1949/A-O 
Jersey Cent coll g 48...1951/a 0} 100 1vu1 (100 100 %| 29) Bo tp 100% Col & Greeny Ist 6s..... 916) J-J 
Rensselaer & Sar SeeD & H ET Va & Ga Div g 58..1930/J-J 
Rich & Dan See South Ry a... 1st gold 5s........1956/M-N 
Rich & Meck See Southern E Ten reor lien ¢g 5s 938\M-S 
Rio Gr West See Den & Rio Gr Ga Pac Ry lst g 6s. 1922| d- 
Kio Gr Juno lst Am 6 60...3888 -. ?. 111% J’ly’04)..--/]. 0... ececee Knox & Ohio 1st g 6: '25)|J- 
Rio gr So 1st gold 48......1940)J-y| 76 77 77 2| 75 77 Rich & Dan con g 63. 15) J- 
Guaranteed... .......c..-- 1040) J-J| «---.. -..--- 89 Jan’U5).---|| 89 89 Deb 5s stamped.... A- 
Roch & Pitts See B R&P Rich & Meck lst g4 948/M- 
Rome Wat & Og SeeN Y Cent So Car & Ga lst g 5s 919|M- 
Rutland 1st con g 44s....1941/J.y} 108 103% May’04|- Virginia Mid ser C6 916|M- 
ay Tus lst gu a ded] cccce -|101% Nov’01!}.. Series D 4-58 921/M-S 
Sis. Tus&®H See sess, Series EK 5s. 926/M-5 
o & Gr (al lst g 4s...1947) 5-3) 94% 045 94% 936|M-N 
Bt ot Law e "eens let g 58.109 : J-J} lav . att Can 
pe | eee: BRAG ccccce BED Jcocece ce cy gu y -A 3 -- + 00 
BtL& Cairo See Mob & Ohio WestNO ist con g 68..1914|J-J| 115%...... 118% Jan US oe i176 i78y 
BtL& Iron Mount SeeMP S&NAia SeeL& 
BtLKC&N Spok Falls & Nor lst g 68.1939) J-y| 130. ......)117 J*ly’00}.---|}...... snails 
StLMBr SeTRRA Stat Isl Ry lst gu g 498..1943/ J-D| 97% ....../100 Nov’04}----!|_ 00... eeeeee 
6 8 Fran 2d g 68Cl M-N 104 Deo’). ---|]....06 ccccce Syra Bin gd N bee D Ld& W 
2a gold 6a Class C 6] M-N 104% Feb’05)-.--/|104 104%]//f’er A of Pst L lst g 4'98..1939/A-0] 109% ...... 330 a a oo 
General gold 6s... \jJ-J 2130 130 | 26/130 130 lst con gold 68. -;-189 4-1944/F-A) 120% ...... 122 Jan’05)....//122 "122 
General gold 5s.......... lid-v 113% Jan ’05}..--|/112%118%]] Gen refund oatuecad 09% 1004 itt Feb'05|...-|| 98% 100% 
St L&@ 8 ¥ RR cons J-J 9% 99%) 1) 99% 99% Ss LM Bge ret gu # 53.1930)A-O} 113'2...... 11249 J*ly U4) -.--}). 2. cones 2 
Southw Div lstg A-O 98% Mov'04)..--/|...... e-00- NO Sees 
Refunding g 48........ ljJ-J 91% 92%/411) BBY B2%y ‘Tex d Pac E Div 1st ¢ 68 ..1905 M-S + dade t Pye iF . 
B-year gold notes 415.-190313-D 96. Dec !d-.--|- = sical] Bt Old B8,--.-.----n0--. : 121 1224/1032 zou 19K 
K CO Ft8 & M con M-N ye Jan U5|..--//126% 126% id ino 68........... 00 = luv 
, KC BtS & M Ry ref g 481936) 4-0 9119)208 88% 91% = iv BL let g 6s8..... 10949 Aug’()4)....//..... © seccee 
( KC& MES Blatgubs.192¥ja-0} 102'2......)...... 22.22... oe Neelipap an, wM &N 5a 106 'o Nov’04!-. sce see 
gs Lauis So See [illinois Cent Tol & O C lst g 5s......... 1145 Jan 'U5}....//114% 114 
tLs d-4 lst g 4s bd otfs.1989)M-N 99% 100%) 85)) 98%4,100%]] Western Div lst g 5s... 111 May'G4)..../]_..... .... <o 
2a 2d g 4s ine wend otis...p1989} J -J 85 85 | 13) 84 85 General gold 58..........2 107 Sep '04)...-/). ..... -.- 
|, Consol gold 4s..........-1933| J-D 82 824/419) BU. 83 || Kan & M let gu g4s.... 96% Jan 05}. .../| 964 96K 
} eorey, ray’s Biter istigd gs 1 DT osinnisduatiedliedsintn menmeind a++||.cccce eeeeee |] Tol P & W lst gol é2.--- 92% Jan ’U5 91 04 
‘Bt Paul ifio| TolStL& Ly mags 91 Y1 49] 99) oe git 
{St Paul % & Man 2d 68...1909)A-O} 110% 111%/110"'s Jan ’05)-..--//110%g 111 60-year gold 48.......... 83% 84 33) 83% 84 
ist consol gold 6s. J-d| 1385 1399 [134% Oot ’04).---//.......... --|/Tor Ham put iste 48.h. 54% Sep" peceee coccce 
Registered. A senses coastal 260 Mag OG. coed cence c0cnns Ue Del is con g 5s th ae "| BSS geguageen 
Bi | » ld 4428... 1 S-d| 110%...... 112 ud|----1i19 113% 1st refund g 4s. 96% Jan ’U05 96% 05% 
Registe Bi T-d] .----+ ----- 11648 Apr’O1|..+]]...... .---.- weg ot i gr g 4s... 1055 106 104% 106 
Dakota ext old 6s M-N/ 112 ....../112% Jan ’U5|...-//1129% 112% istered...... 05% juste 11/1084 105% 
Mont = ,- gold 4s. 37) J-D} 103%...... 4 104 | 15/108 104 lst hike convert 4s...... 121 2348 112% 1238's 
SDE aassensesens OB Ma OB lecedl cocce conses 21 Feb’05 116% 121s 
E Minn eat div ist g6s..1908) A-O 104% ...... 102% Oot ’04 Ore Ry & Nav con g 48. 10: % 108 
Nor Div lst gold TS atpnernsinamit alate. gecenaitindy Ore Short Line lst g 6s8.. 124'g Feb’05)...-//124% 127 
Minn Union lst § os 22)3-3| 122% ......)128 Apr’d2|. lat consol g 5s8.. d 118% il 174119 
Mont C list gug 37/J-3| 186% +..../135 Jan’05 48 & participating auad F-Al ---2-+ ..----|104% Jan 05 04 104% 
y ban  & pigeon 134% Dec’04!. Guar refund 4s.. J-D| 97% —_ 7% 98 98 
“Ist gold 6s 375-3) 118 2.2... 16% Sep 04 Utan r Nor as 78 J-| 109 Se ee Rae 
Wil & 8 F lst y= 38} J-Dj 119%...... ii? Jan '04)..--]|. ccc ccccce|] Gold 68................- J-J 114% Apr’U2|...-]|....00 ~.- 000 
(88 P & Nor P Nor Pac 
BtPa caer, SeeCStPM& 
(Balt Lake C at yl we ee ee eee Ae nlaceane weno 
| Fe Pres & Ph ot g 6... 2]M-8] 11049 272222]170° Jana) ----)/72777° mama 
H SRE Lat sink tebe 1919] J-J| 102% 13% Deo’01 
I sts 5 : coocee| lL 01) .~++]]. .ccce coance 
Bay Fa West Seo All 109 108 107% 109 
\Soloto Val & N B See Nor & W 19 118% 118% 119s 
‘Seaboard Air Line g A-O| 88% Sale 88%) 41) 84% 89% 10 10 110 112% 
Coll tr refund g 5s .. M-N} 104 105 |104% 104%) 1/103% 104% 90 90 90 86980 
Oar Cont 1st con g 4s. J-J} 98 -| 98 98 | 5 69% 70% 66% 70% 
kar Cen & Pen lst g 58.1 J-d) 105% ---/109 109 102 Jan’04)....//...... eccgee 
«~~ lst es yh ose J-J| 102'9. a 1110 Jan’05 109% 110 
~ Consol g J-J} lov 04% J’ly 04 v7 Nov'vs | anece conene 
a diay serosa ps 945|J-J| 112% 113% 114 109 ig ita” 88 Jan’U5S a6 At 
“Se Gers No = leseng Se 1 to 3-3 110% a ae 110 110 195% bos 79 
| Oi J- Py U3} ...<+]| cece co ar socees 
i shra se. bes MEST - pis 
i ' B bole gee, try J} 1023 102 Jan’03 
" s egece - oeeee./ 10! ‘an sos] cccce cocccs 
Bo Car & Ga Bee Bou: 2 West g 93% Sale | 93% 93 i 90% 93% 
‘Bo Pac tr g 4498.,1905/J-D/ 1014gSale /101% 101%) 22/101 193% Weat N Y & Pa 1st g 68..1937/ 4-J 1170118 119% Dec’ ese 
¥ 4s (Cont Paccoll).k1949/J-D) 96 %Sale | 964%  6%/165) 95 97%/] Gen gold 3-4s....... 43/A-O0 ecoees| BB% 98%) “Ti 98% “PER 
gitte tered k  ieepreisatt 94g Aug’04)..../]......... EE Fi LR ey 
“sé W ist gu g Se AjJ-J| 1087,...... 100% Feb’v5).... Pf oid *}w 
Piacien let ref gu g 48 1949) F-A 101° Sale 101% 101%/124//10 1¥1 ALL ....../111. Feb’O5)....//111 111 
» Registered EE costae aimee 9% Mar’03}.... 230% 24:.-< 114% Jan ’U6)_...|/114% 114% 
* Mort guar gold 3494..41929/J-D| 89\ Sal 89 89g 112% 1159) 110% Mar'S6 ee Pea 
‘on Har & S A 1st g Gs..] OF-A} 107 109 {110% Jan'05 114 Sale {113 114 | 80 11g “i144 
TRGNEE Tincocencantiatil 51J-D; 89 102%/103 Sep’04 101% 108 |102 Jan'v5). 
Mex & Pac ist g 5s. M-N/ 112 113/112 Deo’v 95 Sale| ¥4% 95 | 24 93 95's 
Gila VG &N lst gug5s.1 M-N| 107% ...... Dec'’v4 ° 
ous E & W T 1st g 58.1933/M-N/ 10549...... 06% Jan '05). 
let guar 6s red....... 1983)M-N| 105% 106}4) 103% a J’ly 04 Wis Cent 50-yr let gen 48.194¥/J-J| 94 Bale | 94 94%/141]] 90% 94% 
MISCE BON Ds—Concluded. 
a 
Manufacturing & Industria | Miscellaneous 
Consol Tobacco 50-yr g 4s. 1951 F-A 183)| 74 684%9|| Adams Ex col tr g4s......1948|M-8| 104% 105 |104 Feb’05)..../'103%2 106 
Registered... .......c<« -1951'F-A ea ee AmDk&imp5s SeeCent NJ 
Distil Sec Cor cony 1st g 68.'27|A-O 76|| 79 80%//AmSSCoot W Vag 5s....1920|M-N 100% J’ne’02)....||.---00 coeves 
Distill of Amer coll tr g 68.1911) J-J Saas tl. sence oc ceee]| B’Kl’n FerryCo lstcons g 58’48/ F-A 63 Dec’04)....||. 0.00 ecco 
Ill Steel Co deb 5s.. 10) J-J et MRRP ChicJc& em Yard col g 68.1915) J-J 107% Nov’U4)..../|.-0--+ .--+ - 
Non-conv deben 68......1918]A-O 92 a < *-"l] Det M & M ld gr mncomes..1911|A-0 78 Deo'04|....||.-2-0- c--e- 
Int Paper Co lst con g 68,1918) F-A s 35/1108"" 1098 Hoboken L & I gold 5s...1910/M-N ecesce ecoten, 
Int St Pump 10-yr conv. 68°18] J-J 104% Sale [104% 104%! 14/)102% 10449]}/Mad Sq Garden lst ¢ bre re DE ssllien danstdivenene snnataadisesseedn | 
Knicker Ice (Chic) a6 @5e./25)A-0/} YS ...... 8 Feb’v5}..../|) 9 es Man Bch H & Lgeng4 O|M-NY poccce ecceee 
Lackaw Steel lst g 923}A-O} 107 107%/107% 107%) 10)/104% 108 ag hd Ship e D BSedisso J-J ls coege ecee 
Nat Starch Mig Co stgée O20iM-N| . . .. 91% Q9l%; 5/91 88 ock 50-yr lst g 48..1951|/F-A pag 96% 
Nat Starch Co s f deb 53..1926)J-J pee 73. Dec’04 anes e+-ene}| Provident Loan Soo 4498.1921|M-S| 984100 | 98% Dec’U4!....||...... or eeee 
Btan Rope & T let¢g steam 3 F-A| 431 Sale 2% 4349) 23) 49% 48 St Joseph Stk Yds 18t 498.1930) d-F | 2.2.20 concen] cccce covcccee|-o0+|]- cece < ooneee 
Income gold 58........ OO ee pee 1% 2%] 12]) 1% 5 %f/StL Ter CupplesStat'n& Prop| ’ 
U8 Leath Cosfdebg Q13)M-N} 111%112 /111%Jan’05)..../111%112 Colstg4 4 os 5-20 year..191 71 d-D] ccocce coccce| scopes goeccess|oos+|]-cocce cocee® 
U 8 Kealty & I conv deb gba "2d J-J| 99% Sale | Wy 10019/584]) 93 100% 8 Yuba Wat Co cong Gs..1938 | & Beeeerquast: "Ly 04) ....1]. core cocece 
U5 Steel Corplv-0U yris.d’63)M-N} 94% Sale | 93% 945:/2707/) 92 94% h Wat Works Ist 68.1906|M-S oosses dy Ly OU)... 1] sasc0 exegee 
Registered........ April 1963[M-N] ............ 937% 049 “22 92% 94 vs Red & Ref lst sf g¢ 68.1931] ....| ...... --..-- B4 1] 83% 84 



































Noprice Friday; latest bid and asked. aDueJan b)Duc Keb ¢Due Mar dDueApr hDueJ'ly k Due Ang oDue Oct p Dne a — Dee s Option mn eal, 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 














Range for Previous 


















STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range for Year 
—- CHICAGO STOCK [2% the 1905 Year (1904) 
Soturday padeg Wednesday | Thursday Friday ae B Week 
aa” | Feo Tye. ? Feb. & red. Y Feb. 10 EXCHANG Shares} Lowest | Highest || Lowest | Highest 
Railroads 
Last Sale\85% Deo'04 Atch Top & Santa a 70 Feb 88% Nov 
LastSale|3?% Jan’04'Chic & Alton 7 fe ~ n ue” ig Jan 
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Last Sale|lgy 




















































Feb’vb S hic City R 
Chic 


( hie Pass a 
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Consol Tr: 




























































































: 4 4 <6 
24 Do 24 Jan3l 
12*,'Chio Union Tr, 9yJan 3 
61%| Do _pref..... 45 Jan10 
35» Kans City Ry & ,045) 30 Jan 9) 35% Feb 10, 
85 Do pret.. ¥5) S2aJan 4! 85 Fed 3) 
20%|Metropol W S Elev.. -100 200) 20 Jan 18) 22%9Jan 12! 
5 a Sage 10 200) 59'2Jan10) 64 Feb 1) 
f “8 _|North Chic Street. 272100 450] 82'Jan20|) 99 Feb 2 
Last Sale|2+%s Fens U5|Northwestern Elev..100) ...... 23 Jan 9/ 244Jan10) 
asenas-Aneues 62 62 | Do_pref..........100} 60] 62 Fev10) 66 Jan 5; 
*¥3'g 95) 5% 95'./South Side Elev...... 100} 649) 15 Janl2| 954 heb 6 
23% 28%) 284 29 |streets WStable O L100) 203) 284 Feb 2) 294Jan 4 
98% YS%) 8% Ys7, Do_pret..........100 245) v7 Feb 3) 90% Jan11 82% Apr 
2S Be. een Te FS | *FO ecco *70 2 iu 72 |West Chic Street.....100 50) 58'gJan 5| 72 Feb 3/| 38 Apr] 5645ep; 
Miscellaneous 
Cccces eocece] cocccs cocces| cocese cocces ecccce cocces] cocccs cecese] coccce coccee| Allis. pour - 000eelOO) ocee-| cece © secces|- cece: © ccccce|loccece eccclecccce coco 
ata eseses sésees Do J atiet [SS se geeer eae oe * sal ise 
7 2 Sig ““9aj|american Canl........100 $3 Feb 9] 12°” Jan 3)| “93g Jan} 19g Deg 
“6i% “61%, 61 1 : Gly 62 0 pref..........100 60 Jur 25) ('4%Jan18}/ 31% Jan bas. Des 
76% 76%! 76% 76%) *75 76%) 76% 76%! 79 76%) *764% 77%/Amer Radiator.......100) 175) 76 Jap24) 76% ved 4|| 40 Mar Det 
#1264130 129 129 |*126%...... © sesen MY PPEBER: ccccns 1lz64 130 Do poet EE: 00 60/126% Jan 23/129 Feb 6/115 Jan |123% Se; z 
eccece coccce Last Sale42 Jan '05 om pbidg....... 100} ..-.-- 38 Jan1) 49%Jan 9| 19 J’ne| 404 D 
*93 v9 pref..........100 74| 98's Jan17 gree ae Ase 94% Oct 
LastSale|198  May'04 Amer T& IE, BIE” dedietbienkad, <4. cscdlnscusa conned arjl98 May 
Last Sale|4V Jan '05| Booth (A) & Od .200-03 88 soccce 38 Jan 4) 40 Jan Fils 33 Nov 40 New 
LastSale|li0 Dec'04 | x eee BE ccasasl satan, Sushessnsok anneal 100% Mar|110 Feb 
LastSale sy Jan '05|Cal & Chao Canal & D100 ecccce 56 Jan 1i| 59 Jan 28|| 52 Feb] 62 A 
LastSale120 — J’ly 04|entral Trust Bank..100| ......|...... ---- -//120 J’ly|123% Jan 
LastsSale\io Feb’v5/Chicago Auditorium.....] ------ 10° Jan 5) 10° Jan’ 6} 10 Oct} 104 Nov 
Last Sal<\l Jan’05|Chic Brew’u & Malt’g....| ------| 1 Jan18| 1 Jan18| 1 Jan| 1% Nov 
LastSale?7 Jan ‘05 ® POF... .ccccoce-.] cvscce Jan20| 7 Jan20\| 7 Feb) 8 Fel 
1 1556 156 | 156 156 |Chic Edison 601153 Jan25170 Jan ane0 May|17343 Nov 
37 37 37 37 *369 3742 Chic Pneumat 620, 32) Jan 7| 37 Jan 20) J’ly|_ 36 ov 
140 140 1 *140 141 /|*140 142 hic Telephone . -100 280/140 dan25143 Jan10//11 13 Mar|1471, Nov 
105 105 104% 5 *104 105 104 105 I thie Tile & Trust...100) _ 180,104 Febiu|105'Jau 6)|_8 86 Feb|103 Oct 
136s 137% 136 186% 138 (2137's) 136%2137%| 136% 137+/Diamond Mateh 00) 1,067,134 Feb 1/1391. fan 28 [139% Feb 14219 Now 
lls lg) *1l ll‘) *10 114)! inois Brick e ru) 10 Jan 4) ll» 2 Jan 16) 39 Mar| 1249 Deo 
bee 69:4) 69 69 | *67 69 |. Do. pref...°: “""| 1,550] 65 Jan 9} 712Jan16|} 38% Mar) 76% Deo 
Seesss ecsccsl ecsece enagee Kans City Stock Yds. | oases segnkeuinse._« 
*10% 1144) *104 ~1i%|Kmekerbocker Ice...100 10% Dec} 12 Oct. 
Last Sale 52 Feb’04) CS Se 100 50 Jan} 62 Feb 
LastSale il? J’ne’04' London & Chic Oontr.... 17 J'ne}| 20 Jan 
LastSaley Dec '04|Manufacturers’ Fuel. T4gNov| 9 Dee 
LastSale|45i% Jan ’v5| Masonic Temple ... Jan10) 45%Jan17|| 42 Aug) 51 Jan 
LastSalel2 Jan ’05|Mil & Chic > ed g. Jan on 2 Jan 80) 1% Apr) 2yJan 
Lastsale 20 Nov 04 Ne in ee ends aad ‘ P ..|| 20° Nov} 25 Sep 
5 6 67 National Biscuit. | Jan 25 3) Feb” 7| 36 Jan! 58% Deo 
1 116% 117% De Mi cnsan 100) ¢ Porras gJan 5.117% Feb &|| #¥%Jan/116% Nov 
le 42g 43 | 43 43 |National Carbon. Fes 85) 41 Jan25! 43 Jan 18/] 25 — 461, Deo 
1135 | “113 114 113 113 Dd EE darlin mis 100) 60/110 Jan 65115 Janvil | W5 an} /120 Sep 
| : 1106 Jan 11 98% Feb| |110%4 Nov 
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Nov’04 Weaver Coal & Coke 
Jan’0> Western Stone....... ) 


Jan '05| People’s Gas L& C’ke100) 
}Pullman Co........... 

cannes lst Louis Nat St’k Yds....| -- 
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7 | 4 | ivid 
BONDS 2) Price weer's [Sxl] ange _— | Outstand-| ening ¢\——— me See 
CHICAGO STOUK EXCH’GE| => Fy ive f Range or Ss] Since NAM ing = fits | 2% | Jn |Per-| Last Paid 
WEEK ENDING JAN. 27 iss Feb. Last Sale |&<!| January 1 Stoe | a | 1903 | 1904 | tod % 
Bid Ask Low High No. \\zow High }}Bankers Nat ional ..... 2,000,000 $1,075,258 6 8 |Q-J\Jan '05, 2 
Amer Biscuit 63 ,... .1910,F-A) 105 100 Jan’u! 100 100 ‘alumet National... 100,000 a? apap pipe Biase so 
Amer Strawboard ist 6s.. 1911 J-J| 10v YY. Jan "0! 5 |] YO'gy VY91g /[Chicago City... ©.00,000) if 5 'J-JiJan '05, $ 
Atchison Adjust 48...... A19s N} ° ; Nov’04). ae -- [Chicago Nation 21,000,000 16 «361243 QF) Jan '05, 
Cass Ave & I G (StL) 58.19 B 103 'y Feb’05 Chicago Savings. 500,000 SR tees ey I Ree: ss - 
Chic Boar« of Trade 4s ...19 27|3- 2 .103 Jan’v5’.. Jommercial Nation | 2,000,000 12 | 12 Q-I jan 06, 3 
Qhic Consol Br & Mit6s....... |J-J} 103. Apr’v4|... enh ake ontinental National..| 3,000,000 8 | 8 |Q-Jd\Jan '05, 2 
Chic ' ‘onsvl Trac 4498..... 1939 s: 3) 66 3 | 66 66 3 ‘ook Co State Savings} 50,000) 6 6 jd Jan '05, 8 
Chic Edison debent 6s....1913, J-d) ..-.... 1105 'g Jan ‘05 il Bly 10: Corn Exchange Nat.. 8,000,000) 12 12 |Q-J\Jan '05, 3 
lst gold 5s .. -h1926)A- ray Le 43 1045,104%4 1045! 3L04 2 104% » |[Prexel State. “} “200,000! 6 6 |Q-J Jan '05, lly 
Chic Auditorium 1st 58...1929)F-A| ...... ... | ¥S Feb'vd!) —- cocee cocace ENTOTEED DED National! 600,000 268850! 8 8 |Q-J\Jan ’05, 2 | 
Chic Dock Co Ist 18.......1929/A-0} =. > ARES I: First National .........| 8,000,000 : 12 |Q-JiJan '05, 3° 
Chic Equit Gas 6s.. / 100 ...... 100% Nov’v4 First Nat Eng lewood...| 100,000 +4 |J-J\Jan 'US, 3 
Chic & Mil E ‘ Bi cacece canecdicasene cgeges Foreman Bros B’k’g Co} 500,000 » Bank | 
Chic Pneum Tool ist 58 -al921|J-J| 75 78 | 77 7732 Fort Dearborn Nat.... 500,000) 6 |Q-J Jan 05, 1 
Chie Rock I & Pac RR 4B. 2002|M-N! ...... -c20e- 79 Nov’! Hamilton National . 500,000 Sse » oncsae gone oo 
Oollat Trust g 58........ RDESIME ccccce oscces $0 Apr’i4). Hibernian B’k’g Ass’ ‘n| 1,000,000 8 Jed Jan ’06, 4 j 
Common wealth Elect a b1045 M-S of 8 1034/1038 1084} 14 105% 10814 |}iiome Savings... 100,000 10 lJ- J\Jan ’05, 
Kans City Ry & Lt Co 58.1913|M-N; 101 ...... }100% Feb’v) 11005, 100%, |{Manufacturers Bank.. 200,000) - Pena ° 
Knickerb cke r bos Ist 68.1928 A-O 97 98 | 97yJan'V5)..../| Y74y 97% []Milwaukee Ave State. 250,000) 6 j-J Jan '05, 8 
Lake Street El Ist 5s. ee 96 98 | 9S v8 | 11 98 90%]]Nat Bank of Republic.| 2,000,000) 6 \Q-J Jan '05, 1% 
Meir W Side E 1 lst 48....1{) 3S|F-A| 96 Sale | 96 965/189] 051g 612 ||National Live Stock... 1; 000,000 12+-3 |Q-J Jan 06, 8 
Extension g i8.......... 238 I-J| 89% 90 | 89 90',| ¥5|| 86 9022) |North Side State Sav.. 50,000 9,705) . 6 ld JJan '05, 3 
Norch Chic st Ist 5 -J| 98 100 |100 Jan ’05)..../) 95 100 Jakland National...... 50,000] 6 |J-J\Jan 05, 3 
DED. ccshenkationenneies . or 99 Ou, VY) é| v4 9914 |}Peopies Trust & Sav .. 200,000} 
Refunding g 4 OS —g erres Fes at Pp Prairie National....... 250,000) = 
No Chie City sthy 4%8.1927/M- Nj) 95 99 v4 Jan Parad 94 94 Prairie State... ........ 250,000) 738 |Q-J Jan '05, 2 | 
North West n or 1st 4s8...1911/M- ‘S| 95% Sale | 95% /102)| 93% 95% Pullman Loan & Sav. 200,000) 8 |Q-JiJan '05, 2 4 
Ogden Gas 53 .......-2--2.)945|M-N} 91 92a] 89% ¥1%| 17|| 88 9142 |/South Chicaxo Savings) _ 200,000) 5 |....Jan '05, 1 | 
Fenroons Tals b re 6)J-D) 100 ...... lecoase  cncseelaces sii ee State Bank of Chicago.| 1,000,000} 6 |Q-J Jan '05, 1% 
92U|M-S| 99%...... 09 y Feb'05) | 99 Stock Yards Savings . 250,000} Sats | saad) edbandevanae < 
evecse --|F-A] 90% 9%! dasaoe Union Stock Yds State] — 200,000} New |Bank | | 
Ps -|M-N} 100%9...... 110019 Dec 104) U 8 Bank & Trust Co.} 1,000,000) 1,000,0UU| Proje cted I nsti tution 
People’s Gas L.& O ist Gs. 1943 A-O| 124 127" {1239 Sep '04)-.- | eae 
Refunding g 58 ......... 47|M- S| 107 108%! +d Ig Jan V5) ... 103% 103 i, |JAmer Trust & ays ge 2,000,000 i 7 6 7 |J-J Jan '05, 4 
Chic Gas Li& O lat $ar21937 3-3) 108%...... 03 108%] 2-//107%4 10874 |{Central Trust Co of Ili! 4,000,000 1 4 (Q-J\Jan ’05,1 
Consumers’ Gas let 58..1936) J -D| 107 ears. saabnc '05)....||LU0619 106%; |}Colonial Trust & Sav.. 200; 000! 5 5 |Q-Jd Jan '05, 1% 
St Louis Brew’g Ass’n 68.1914/J-J| ..-....... ol ahs cea Drovers ‘Trust & Say..| 200,000} 6 6 |Q- -J\Jan '05, 14g 
South Side Elev 4 s......1924/J-J| 104% ...... "Oi «104 %4) 47/105 2% 10419 |] Equitable Trust Co.... 500,000} 8 8 (M-Sisep '04, 4 
Swift & Co lst g 58 J-J} 102% Sale [102% 102%) 5/)10219 1038's |[Federal Trust & Sav..| 2,000,000) Be Suet 4 |Q-J\Jan '05,1 ! 
Union El (Loop) 5s.. 5|A-O] 1064109 |106% 108%) 8 |L05 y 106%, |]Firat Trust & Savings! 1,000,000) — 527, "BBE 6) or ates | owees -cennde -- 
Union Pacific cony 4s - M-N 11 (llinois Trust & Sav..| 4,000, 000) 6,030,054; 16  |12+4 Q-5) jJan '06, 8 
U 8 Brewing 5s. 1910/M-8 International Trust Co| 200 000] vias eted J nstitu jtion 
ry Brewertes | -1928/F-A Jackson Trust & Sav.. 250,000 61,85 Te sons | wace. Paanslipesecacnesbcse 
8 Steel Corp 2d 5s 963|M-N Kenwood ‘Tr & Savings} | 200,000 $,271/Began Jan 3,, 1905 
est Chic -t lst 5s 928\M-N Merchan Loan & Tr Co} 3,000,000) 3, 575.896) 12 12 |Q-J\Jan '05, 8 
Tunnel lst 6s 0] F-A! Metropolitan Tr & Sav| _'750,000| _'228,397| 6 6 -J Jan '05, 3 
Debent 68 . 4) J-D 5 Northern Trust Co Bk} 1,000,000) 1,697,622) 8 8 |y-JJan 05, 
Consol g 5s .. M-N 80% 162] Royal Trust Co. ‘ 500,000) 457,088, 6 6 |F-A Aug ‘04, 
West Div Cit; 1ys2 J-J) Jan '03} Union ‘Trust Co... -| 1,000,000) 614,513) .... cose | -00:| coccece-soccs 
West'rn Stone Co 5-205 —n an’ coeee pecese Western Trust & : 1,000,000) 158, sae My 6 ‘iad une 05, Ii 
| 
{ Luciudes special | dividend of = 





e Let and oargins to be increased. 
lared Aug. 1), 1904. 


Due June. ¢ Due April h Due July. 


« Bid and asked prices; no sales were made on this day- 


| Also paid 12 ‘9% in Dee., 1903, in stock of First T'rust & Savings Bank, 
+ No price Friday; latest bid and asked this week. 


@ Due Dee. 3 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 








share Prices—Not 


Per Centam Prices 








‘ee urday Monday Tuesday 
Feb. 4 Feb. 6 Feb. 7 











87% 89% 


1015, 1024 102 12 2% 
257% 258, 
155g 
, Ys See CUP 
177 
gud 
~4 
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Wednesday | Thursday 
Feb.8 | Fed. 9 








Friday 
Feb. 10 





SR% 89%! 
102 ‘4 18 


103 103 '9) 1u2% 303% 
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5 206 





































ilroads 
88% 82 | 8813 88 %/Atch Top & Santa Fel00) neal 854sJan25/ 8 


m 1553) i: 5% 1Bss%| Boston Klevaved” .... 
Jan’05| Boston & Lowell..... 
—— Boston & Maine. 1 


5I¢ on & Mont Class 4..100} ...... | 






7 : 
‘ Range for Year iRange for Previous 
STOCKS Sales A 
BOSTON STOCK /%, the — | __ aera 
EXCHANGE Shares| 








Ra 

Feb all 64 Mar 894 Nov 
Feb 9] 88 Jan/1044 Nor 
Feb 6//239% J’ne}254 ee 
Jan 5/'2137 Feb/i55% lice 
Jan 23) 14 Mar}242% Nov 
4 Feb 4//15 Aug/1754 Dee 





Lowest | Highest “ton Lowest | Hines 
| 
F 


9 
0 806) 99%, Jan 25/103 
70254 Jan 3/254 

| 9u9\2154 Jan 25/158) 
Pee atet) (242% Jan 3} e. 
2 


DO Ppret....cccc.- 1¢ 
Boston & Albany 


orer 













aon 
eye 
Sees 


Do pref.. | 7)L7 im 6 “Jan 6 ‘166 Apr|l74 vet 
-.|Boston & Provit 2 LUO) R/U 18): Jan11//295 Feb/303% Dec 
Sy a yt A Elec Co....] 1,153) 1342Jan 17) | 

PE EE | 464) 63% Jan 17) 3 
_|onied ute ity &USY 100} 1,331/150 Jan 13/1 
pr 1/124 gts 
|L$6 4}! 





slise aael iée%, dau 


Conn & Pass Riv pref 100} 4 HH 
275 Jan/285 J'ne 


Jonnecticut River. ..100 9/285 Jan 12}: 295 
141/142 Jan 3/146 | 

| 40) 59 Jan 26) 70 | 24% gan/ 57 live 

| 86 Jan 4| 90 Feb 73 Jau! 88 ee 

}i75 Jan24 gt Jan 24)| zo J’ne|l75 = Apr 
Jan 1s} 1542Jan2i/| 114 Sep} 24 Jan 
56 Feb 10) 614 Jan 20 2% Oct sewed an 
244 Jan 5 Apr] 234; Nor 

194 Jan 4/2104 Feb 4/185 % May/199 Oct 


133 J’ne 142 Nov 





Feb 

Feb 

1 3 Jan 

6) L602 Jan 19/165 Feb 

Feb 

Fitchburg pref... Feb 
Feb 


Ga Ry & Electric....100 
Do pret --100 



































































































































































































1,a8t Sale|l66 Feb’05|Northern N H....... 00) Jan19/166 Feb 1/159 Augil63 apr 
Last Saic\232 Jan ’V5|Norwich & Wor pref1 vo} Jan 24/232 Jan24//222 Jan /232 “Abe 
20744 20744) 2074 207 4/Old Colony........... 100 dJan 5/208 Jan13//198 J’ne\207 Apr 
eeesse ccneee ie ------|Pere Marquette... 2100} Jan ¥/L0U0% Feb 7|| 74 J’) 804 Feb 
854% 85%!) saz 84%, BPD WOE .cocceccce 100} | Jan 4| 87 Feb 6/ 68 Mar) 79% Nov 
ocacce concen] 6684 BEtelte 5) Rutland pref.........100| ......| 63 Jan 14) 72 Jan 19}/ 29 Aug 73% Dee 
"15 nae Salels 5|Savannah Elec com..100} .....- |} 15 Jan13} 15 Janm18j/...... ..-.|...... -.-. 
o4 “5 55 | *52 Seattle Klectric...... 100) 3 50 Jan 5) 55 Jan ii Jan/ 42 Fep 
293 ae i on eee 100 33) US yJau %| 99 Jan 3U 57 May 954 J’ly 
122° 23) | 12 s|Union Pacitic........ 100/11,8 ‘16/113 “Jan 6/1 23% Jan 30 7193 Mai|116% Nov 
1} V8! v7 | BO BOGE, ncoscccce 100) 140) 96% Jan 11) 28% Jan 86% Mar) 474 Dec 
teases seen] = 17 173 178 | {Vermont & Mass....100 31/172 Jan 1lsji74 Feb 3 160 May/173 Nov 
Y5% YS Woly aay v Yo WH | West End St......... 50} = 378} v3 Jan 3} 96 Jan 25 89 Jan! Y3% bee 
*]J1l4 115 115 «(115 | 1134 115% Do pref.. 50) 184/113 Jan Le tg ted 
Ginian wane Last sale\22 Feb'05) Wisconsin Contr: -| 214s Jan 27) Séecen ot 1 
NE | Last Salel43'. Dee'04 DO. PEC. ..c065008 ‘|. -- 37 
Sodas ooeses --| Last Sale|i43 bee'U4| Wore wah Roch... ° ee 4 
; Miscellaneous | 
23 \y) 22 22%; 22 22 jAmer Agricul Chem.10t) 5,708) 19% Jan25) 23 Feb §}| 12 ty Apr| 244 Dee 
vy) | vo vo Susy vu | Do pref..........100) 3,015) 86 Jan 3) Yl Feb 4// 71 Janu! 87 Dee 
“45, “5 Syl 5 + |Amer Pneu Serv... 150811 4'gJan21) (54 Feb 7) 34 Feb! (6% Nov 
*21% 22 | *23 0 «624 | *22 24 l a 5U 2v Janl7/ 25° Jan 5// 17 Feb) 274 5p 
142% 14% 4} 143° 144% 1434 14d Amer Sugar Retin....100) 8,565/139 Jan 25/144% Jan 15}//l22 4 Feb) 15245 Nov 
law 140 | 1s9 AB) LsY b |, ee 100) 261/138 Jan 7\l4v) Fev z 1224 Jan |141 Nov 
145 1454) 143 144 | l4v'y Amer Telep & Telez.100) 4,132/142%Jan24/148 Jan 4//119% Feb} 149, Nov 
24 25 75) Z } 24% 2o%l 24% 25 | Amer Woolen. . -1luv 30,558 21 Jan2 3| 264 Feb 5 9 Feb) 24% Nov 
YV4y 994) Vy 9%) YO Y9%! YY 4 Do pret.. 3,150) 92% Jan 3|tuu Feb 3]) G8yJan! 94% Deo 
© ...... : “Bly . 2.04. Last Sale| 3 Janu "05 | Bostun Land......... 10) ...... | 3&Jun23/ SyJan23i| 3 Nov) 4 Sep 
*heu 122 [°120 tz lz 0k: Izi‘g) bel 12d 4-120 22 IC umberi Telep & Tel 100 i7i/#1z0 Jan 17|124 Jan 6 L124 Jan 122% Dee 
ee ¥ 1s3g 184 18'4\*...--. 18'4) 17% 15% Dominion Iron & St 640/17 Jan24a) l¥4yJan 5 TJ'ne 19% Nov 
write Tlyl 8% *O% 74 Last Sate \6% *, Feb’ 0d East Buston Lani........) ....-. | 6% Feb S| 7% Janmivul| Sadan} Ty lee 
*250'y ......)°25L 25 253 252 [<2bl 252 452 |Kdison Elee Ilium...100 25/250 Feb 1/254 Jap 24//230 Feb) 265 Aug 
Asis [tise 197 187) 183%) lv 157 | iss 186 |General Electric..... 100 290/182 Jan 25/191 Jan 17/\a151 J’ne|194 Nov 
39 424) dl 4 42%) duly 42 42% 45 |Mass’chusettsGasCos10U/13,529) 384Jan 6) 45 Febl0}) 36 Dee) 444 vug 
Sila Bla) Sz 2h) S24 $24 B21 S38 “Ne luv! 7,595| 80% Jan1u} =3 Febl0!| 77% Mat) s4%4 Oct 
5 vd lyui 1s 1v5% 1954)/Merze nthales iino..100| "247/191 Jan . 196% Feb ¢ 173. "ne | 200 Nov 
L'a Le) ee ity 1's 1 4|Mexican ‘Telephone... xo) 3,690) 1 Feb Jan 14, Apr} % Nov 
13. 'g137%y)°...... 13 137% 1364 1364|N E Telephone....... lu 49/1364 Feblo 140 Jan 5 118 Feb|l4l Nov 
s 24) 2 i Oe PlantCou vst sti 60a 100 25| 1%Jan 6) 2%Jan Y 4gOct| 4 Jun 
“6 «617 [| 44 1 nesses 1d ag" peepee 00 1| 10 Jan 6|17 Janlv|| g Oet| 17 5 ly 
eeese cocses "2al 24 4 244 | Pullman Co.. "100 165/283 Jan 3/247%Jan13//208 Marjz43 Nov 
"dg "349 9 2 y ¥ |Reece Button-Hole.. 10 36). S8Jan12} Y Janl3}} GeJdJan| v Nov 
yuo: “110 le 110% MUR 4 “lll iy Me 12 | Way 1212 Iswaft db Co........... 100) = 66/109 Jan z5|114 Jan 5\|r99% Marjll3 Oct 
sensee 25 |S a-n-se 23 | Lastxale 23 dJau'J5)Torrington Class A.. 25! 23 Janl1s} 23 Janlsjj 22 Dee; zzyJ'ly 
*25'g...... | *25'y...-. | Last sale) ae Jun'Us| = Do pref.......... 25 20% Jan 16}| 24% O0ct} 26 Nov 
“3 33, "3 334] Lust rate Jan 'V5| Union Cop Lid d& My. 25 27 Jan 2 Jan}; 5 Oct 
190 ‘a 10s 14 | 108 11us| [108% 1lv | Loy LU) "109 1094) United Fruit 0 x 110% Feb 7/| 95 Feb/113 J'ne 
77% 73%! 77%) 77 23 | ae 78 |United Shoe Mach... 25 78% Feb 1 45% Feb) 61% Dec 
53% H3'q 334) 3 SS) 33h 35% ee 25 344 Jan 27 28 Jav/ 32 Uct 
-| Id 14%, 13% 1b% Us ee  eadeenad 10U 1ZeJan 9 144yJan16)| 6% May) zu'y bec 
O's iz} 105 'y 100%) lU4, 105% Do pref.......... 100 1004 Jan lujlvd% Beb 7/77) Jan|103 bee 
We SEL cccsce sncess] SO SB conde seecce! cocses ences os Rubber peewesiane 100 34% Jan 4/ ©8% Feb 45]| luy Feb) 34 Nov 
100% 100 4| DG SORE cccctwcasuicl aicets — ccodal 1 ME dncctoaec 100 98%gJan 5)109's Feb 8) 4uyJan| 90's Deo 
20% i | $u% BL | 30% 314 * Us Stect Corp 100) 13,839 2544 Jan 25) 51% Feblu|| 54 May! 33° Dee 
2S; YAN) 94 VS 3 Ys% 947% o pref...... --100}10,507| 91% Jan 25) 95/eFeb 4)) 514 Muy) 9542 Dec 
“U5 60 “bu | * 65 ccccce] UD accces | so *6U | West End Land...... 25) "2001 °6U Feb 7 ‘672 Jan 20) ‘bu Apr! “40 Jan 
Zily B22 ee eg peor West Telep & ‘'eleg.10U| 6,523 13. Jan17|_2242Feb 6! 6 gJ’ne| 34 Nov 
100% 102% 102 1034) 102 'y loa 104 luvs 105% 103% BO BEOE. cccccccce 100) 1,585) 97a Jan 24 103 Feb s|| 75 Marjlvl Lee 
“85 wl | "89 92 poet eee Jan '05 Weating — Sse TL estimn | 838 Jan lu) 90's Jan 19)! 75% J'ne} 93 Deo 
vs «8s “3 os “v3 YS | Ys Y2 | “9% "U3 v8 Do pref....... eee 5U 12) ¥2 Feb x) 93 Feb 4 $90%3Augiluu Jan 
: | _ Minin 
Sa 64) “6% *6% 6% 64 7 6% 6%, 6% 7.|Adventure Son. 600, t64Jan26, 18 Jan 11)|-75 Aug! 7% Nov 
*2U% 204) 2h 204| 19%) 19%; 19% 19%) 19% 19%) 2u 20%4| Allouez ..... 2,405) 13% Jan 23| 21% Jan 13||d3%,9 Marli21_ Nov 
3° 7 7 3% 7 73% 74 73% 74%) Amaigamatec erlUU}14, 343) 70 Jan2z5) 77 Jan16)| 43° Feb) 82% Dee 
Last Sale-75 Mar’v4|Amer Gold Dredsing 5] ...2..|-seeee scamneiak midi: eamidiii || “75 Mar; 1 Mar 
} 1 1l |Am Zine Lead & —d 25) yOu) 11 Feb 9} “72% Jan 6|| 8 Feb!) 14 Oct 
Last Sale26'a Jan'05|Auaconda............. Oe asc | 274Jan13| 21 4Jan13i| 15% Feb) 29% Nov 
a of 78 1%) Arcadian .. 25! 510 14 Feb ¥ 2 Jan 13! 25 Feb) 3 Nov 
50 1 | **5u 1 |Arnold .. ‘Td. Jan 25 95 Janl2Zii-zu J’ly| ty Nov 
16% 16%) *1643 17 |Atiantic 515 134%Jan 6|/| 7 Fev) 224 Nov 
3. Zu) 32 $25/ Bingham Con Min&S { 75 29% Jan 26) 35 Jan 3|| 19 Mai) 384, Nov 
“0 ) ‘75. |Bonanza (Dev Co)... 10; 2uu)*70) Jan 25) "80 Jan 11// 39 4 13,4 Nov 
: 65 67%, BostenCenOe (rete) 4} 2,436 5% Jan 26) 7% Fev 3| 6 7%— Nov 
£0 GSU | 67549 Vv jCalumet & Hecla.... 2 143\045 Jan “7|490 * Jan 17/|435 San |700 Nov 
Last Salelzu Nov’04|Catalpa (Siiver).. ‘ 10) ‘eee RRR BORE es | 05 Apr! -25 Nov 
7 tS |. 18% 1849)Centennial .. «- 25! 1,132) 1744 Feb 7| 26 Jan 4) jo34’s Be t32% Nov 
Last Salesy Jan ‘0o/Central Ou.. 25| ......| 7 Jan 9 82Janlei| 6% 7g} lu May 
40 | -38 [Cons Mereur Go 5} 2,320/ 33 Jan17|-40 Feb 9//-20 J’ly|-75 dau 
Last Sales Jan vs! |Contunental Zine..... eis | 12 Jan 3) 16% Jan 20) Ty Apr | t4 Oct 
67% 68's) 674 68 's\Copper Range Con Colvy 2,940) 64 Jan 25 qv sJan 1y 38 eb) 74% Nov 
15% 15%) 15% 15%/Daly. 20; 657) 12aJan 4) 17) Jam2]|/ 1u% Aug) 36 Jan 
GO 66%) 65% 65% Deuinien Coal....... 3uv| 6v Jan 1u| 66% Fev 9/| 40 J’ue| 720 Jan 
Last Sale\113' Jan’05 Oo pref _ apes 113 Janlvjll5 Jan BU}/lUs  J'ly 1118 Nov 
24 3 *Z Im River 10) 2% Jan3u) 3%Jan13!| 14%J’nel 4 Nov 
lu'y 1U8) luy 10%! franklin 433] 10 Jan 25) 124 Jan 16)| 7 Jue) 1544 Nov 
5's St) 5's 5%s|Granby Consolidated. 10| 5,400; & Jan 4 5% Jun 27 || #% Mat] 51149 Nov 
26 26%) 2643 264/Greene Consolidated. 10) 5,664) 25 Jan25} 28° Jan1i/! 20 © Oct | 344 Dec 
31546 4 31514 4's|Guanajuato Consol.. 5/ 6,150) 3 Jan 4) 4's Febll)| zy Feb) 5 lee 
259 20%| 24% 25 y/Isie Royale (Copper). 25 795) 2349 Jan 25) 2~%Jan1li!| Gy May) 35% Nov 
11% 114%/ 11% 1234/)Mass Consoi.......... 25/13,z82| Y% Jan 7 124 Feblud 3B Feb) 9% Dee 
*1% 1s) #1 1%4| Maytlower............ 1 Jan 6| leJanlz!|-45 J’ly| 2 Nov 
lzy 124) 124 13 |Michigan.. lug Jan | 147 % Jan 13}| Sigd’ne| 114g ice 
5l% 52 52 62 |Mohawk... 51'4Jan 10} 64 Jan 16) r ov 
4% 4%) 4% 44! Montana Coal & 4% Jan25) 54 Jan lo} 
“ 14; ly 14/Old Colony........... 25) 21u/°874Jan13) leJan 1s||-50 * J’ne 24y Nov 
20% 26%) 264 26%/Old Dominion . 25) 660) 254Jan20) 23Jan 3/) vy Feb) 204 vee 
v2 | 90 92 Usceula ..........-.-.. - 25] 2,446) 83 Feb 9) 9/4Jan al] 53 Feb! ¥8 Nov 
| Last Sale 2s Feb'vs Parrott (Silva Copp) 10) .2.... | 27 Jan25} 30 Jan _ || 2Uu% Feb] 34% Nov 
2 4)  *2ky 3 aay Consol....... 25) 115) 3 Jan 6| 34Jan14//d50 Aug) {5 Nov 
17 107 | 106% 107 hbk Aasocaban 25) 109/106 Jan 25/118 Janli|} 50 Febliz5 Nov 
2 2% 2% Mhode Island...... 25) 2v0| lyJan 5 24 Fev 1||-30 May) & Nov 
“1, Z| *24 24/SantaFe(Gold& Cop) 10) 195) 2%Jan25| 3 Jan1s|| LiyJ'ne| 3% Nov 
7 7 71g; Shannon 10) 9.947 65; Feb 6| 9 Jan 3% Aug] 10%; Nov 
130 * 130 1309 132 /Lamarack .. 25) =129)/1 121 7. 9/135 Feb || 85 May/i4u Nov 
ececse sacses] scncee seccas *2 aoseee _ nacned nes «< 25) 2u Feb 3) 3%Jan13//-25 J'ne) 4% Nov 
SS RN Beer Last Sale\3s5 Jan 'v5| Tennessee... ‘ee 35 Jan 19} 35 Janlvi| 34 Nov 43'4 Deo 
1lU%, lU%| 10% 114/Trinity........ 25/28,817| 74% Jan zu) 13% Feb 1/| 3% Mat) 184 Nov 
senses senses! einere eaeeee| eoncee coeese LastSale6g Mar’v4|United Copper. OU}... --|-. 2-20 caseee scseccen @ & 6 Mar 
23'— 23's} 239 23%)/UnitedStates Mining 25| 8,175) 21 Jan 25) 25igJau 4/| 13 Jan| 28%; Dec 
9% Vie} 1 VU |Unit StatesCoal@ou 25) 860) 9% Keb 3) 11% Jan 5j/ sigdan| 12% Nov 
41% 417%) 414 2%] Utah Con (Gold) ..... 5) 2,386 At 43% Jan1t/|} 30 Jan| 47 Nov 
4% 4% Victwria ........ - 25 se 4 Feb 7) & Janl3i| 214,J’n 64, Nov 
1l‘s 114) *114% 12 |Winona... - 25) 505 ii “Jan 25 125%Janl1z]} 5 Feb!) 134% Nov 
112% 112%) 112. 112 |Wolverine . +++ 25) 1,506 - Jan 4|113 Feb 69 Janj11U0 Nov 
my 2 1% 1%_| Wyandot ......... evee 25 475 %,Jau 9| 2%Janl4j/-50 Febj 13 Nov 


























Before pay't of assess'tg called in 1905. 


@ Before pay’t of assoss'ts called in 1904. 


*Bidandasked. j New stock. ron paid, ¢ Ex-rights. aEx-div. & rights. 





Boston Bond Record. 643 


FEB. 11, 195.) 
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BONDS : . 3 BONDS =| ray } 
rf Be Price Week's Range Week's 3 Range | 
onal BOSTON STOCK EXCH'GE| © 3 friday | Range or |==|| ‘Since BOSTON STOCK EXCH'GE =e Friday | Kange or |25 ‘Biase 
WEEK ENDING FEB 10 = Feb 10 Last Sale |S2\\January 1 WERK ENDING FEB 10 SS| Feb 10 Last Sale 8s January I 
aan —s i — 
ac Rid Ask} Low No||Low High Bia Ask\|Low — High! No||\Low High 
% Am Bell Telephone 4s....1908)J-J DD cdaons 10% 100%) 7/) 997% 100% |] Illinois Steel deben 58....1910)J-J| ........... LOLs Jan '05)... 101% 101 's 
Am Tele el coll tr 48.1929/J-J} 96\%Sale | 46 u 72); 96 =Y74, Non-convert deben 58...1913/A-O} 102 Sale |102 24) 13) L004 102% 
Atch & Nebraska 1st 7s..1008)M-8| ...... ...... BD. es *0G) . ccollcccsce cosese Ta Falls & Sioux C 1st 78..1917/A-O} ..... ...... ye | a ei I 
Atch To — — gen g 48..1915)A-O} 102% 102%/102% 102%) 6/1024 1024 |] Kan C Clin & Spr 1st 58...1925/A-O] |... 10t) Jan '05)....)100 101 
Adjus g 4s....J'ly1995|Nov| 964, 9749) 96 htt 13)| 94 KanC Fts & Gulf 1st 78..1908| J-D| 108% Sale [108% 1084) d//108%108% 
Boston Elect Loght lst 6s. ae MB] ccccce cocccclecccce  cceses|>*eeloccece coccce Kan C Ft Scott & M 68....1028/M-N} 125 ...... Sh 12Qh%) L126 1h 
CE iit ncsncncdece 4246/M-@| ............/110 Feb’ud)...-/]...... ...... Kan CM & B gen 48.......1034/M-S 8 Sale | #8 as 3) 974 Ye 
Boston & Lowell 48. . “To07 J-D Assented income 58..... S4iM-S) O4 ho) U4 44) 8) OB 144 
Boston & Maine 4498. 1944) J-T Kan C & M Ry & Br 1st 58129/A-O|} 102% Sale |103 103%) 3/103 lus 
Improvement 4B.sc0 ..-1905|\F-A pie CRs C B 1st 78..1807/ J-J i 105% 10648 
Bost & Mon Si iseue 18...1904/M-N LR& FtSm idgr lst 7s. --1905| J-J 1 sasdessece Gceese, 
Boston Terminal ist 348.1947) F-A Maine Cent cons Ist 7s...1912/A-O z 
Bur & Mo Riv ex 6s J-d Cons 1st 48 .........-.... 912|A-O 102 J’ne'03).... 
Non-exempt 68..... ae 8iJ-J Mara Hough & Ont 1st 68.1925/A-O 118 May'O4!..../]... 
Sinking fund 48.........1910) J-J Mexican Central cons 48..1911|J-J 74 Feb'v5). 
Butte & Boston 1st 6s....1917/A-O lst cons inc 38....... Jan 1939 J’ly 227%, Dec'04!. 
Cedar Rap & Mo R 1st 7s. es M-N 2d cons ince 3s8....... Jan 1939 Ae 164% Nov’04 
SE UR cctibnebnbenconstadiinn 109) J-D Mich Telep cons 5s tr rec. 1929) J- 75 J'ne'O2 
Cent Vermt lst g 4s. “siay 1990 a Minne Gen Elec con g 5s 1929) J-J 102% Aug’04 
Chic Burl & Q extend 48.1905| J-J New Eng Cot Yarn 5s....192) F- 94% v5 
Iowa Div Ist 5s......... 1919)/A-0 New Eng Teleph 6s... 906) A- 1024 Dec’04)}. 
Iowa Div lst 48.........1919/A-O OD sppecencnssicee 907)\A- 103° Aupg’04 
Debenture 5s............ 1913|M-N Yo secccscccccecs 908) A- 103) Apr’04 
Denver Exten 4s........ 1922|F-A] ..........-.{100 Jan'06}....//100 100 |] 5s ................-- 1915/A- 106% Feb’v5). 
reir — Pee 1927|M-N ROG %g 1900 WF. 00M cccce cccsce N ra ~y Eng 1st 7s.. 1905) J- 100) Dec'’b4}. .. 
B&sw 48. ...220.-.-1921/M-8 > tb oe Bee eee -1905) J- -{L00) Deo'’v4}.... 
Illinois So eB ccseninsnts 1949) J-J 96% 96%) 2]) 954 96% oid. sw A old 4 ere 24) F - -{104% J’ne’04).... 
Joint bonds See Gt Northern Oreg Ry & Nav con g 4s..1046) J- . 11027 Jan ’05|....|/T102% 102% 
Chic Jc Ry & Stk Yds 5s .1015|J-J| 107. 108 {107% 108 14//106%% 108 Oreg Sh Line Ist g 6s..... 922)/F- BEE. OEE WEls clisceces seocce 
Coll trust refunding ¢ 481940) A-O} 99% 100 | 997% 100 | 10)) 994100 Repub Valley 1st s f 6s...1919/J- [203 %s AUg’UE)....locccse cccece 
Ch Mil & St P Dub D 6s..1920/)J-J| 125% ...... 125 'g J*ly '04). ..-]] .. ccc cocccs — lst con gen 498. ES | RR nec ceckiscosce couses 
Ch M & St P Wis V div 681920) J-J| 124% ...... BSS ANE UAT 000. Bccccs cesses tland-Canadian lst 4s - 102 Mar’02}....//.... a 
anes Chic & No Mich 1st gu 58.1931/M-N; 108 110 |108 Jan’OF]....//108 108% mevannah Elec 1st cons bs. 31 97° “879 
1 » Chie & W Mich gen 5a....1921/J-D) 109 ...... 10814 Jan '06)....//108% 1084 || Seattle Elec 1st g 5s...... 9 105% Feb’05)....//104%21054% 
- ‘ly Concord & Mont cons 48..1920)J-D} ...... ......]/100% Mar’02}...-]]..... « «s---.]/ Torrington let g 58....... BOT POD ON. co dvssece covcce 
a Conn & Pass R 1st g 48...1943/A-O} ......--..- [112% Jan '03)....!]...... 22... Union Pac RR & 1 gr g 4s. nat: Kingeeaa 
Ni Current River 1st 5s...... 1927|A-O veeee-[LOL Jan ’05}....\|i01 101 int lien cony 48.......... 5 be Be lel 
F ne Det Gr Rap & W aos 4s...1946)/A-O} 9915100 | 99 100 | 10/ 98 100 [| United Fruit conv gen 5s. 39/1074 111 
Dec Dominion Coal 1st -1913/M-S| 107% ......]107% Feb’05) ...//107% 107% |] U B Steel Corp 10-60 yr 5s. 3 92% ri 
Vel Eastern 1st gold — -1906|M-S} 103 103 Jan'05)..../|103 1034 || West End Street Ry 4s.... 
D v Vitehburg 4s . 1915|M-S ' ‘clin ld 4 9 
_ OB cccscnsnda 927|M-S 
Lew Fremt Elk & Mo 1933|A-O H Gold 4s 
Unstamped Ist 6s... 3|A-O 39 Jan’05}..../|136 139 Western Teleph & 219 
Gt Nor CB &Q ooll ti J-J 150% 100%) 75 oe igh Wisconsin Cent lst gen 4s Tl TJan’O3}.... 
Registered 4s Q-J 100 Feb’U5)....|| 9843100 Wisconsin Valley lst 78..1909|/J-J| 111%...... 111% Dec’04}.... 





= No price Friday; latest bid and asked. 





Notk—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. j Flat price. 








Philadelphia and Baltlmore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
































































































































































































































Share Prices—Not Per Centum Prices | "TYE OC Si Range jor Year Range tor Previous 
' ACTIVE STOCKS Bag dl 1905 Year (1904) 
Saturday | donde y | Tuesday | Wednesday| Thurscay Friday | . 4or Bonds and Inactive | Weej;: | 
Feb. 4 Feb. 6 Feb. 7 | Fed. 8 Feb. 9 | eb. 10 Stocks see below) shares! _ Lowest | HMighest || Lowest | Highest 
_ | | } Baltimore ES i| | 
*34% ...... | *84%...... "841g 86 | *84%4 86 | *83 86 | *8i'o £6 |Consoldated Gas....... " 84% Jan11) 86%Jan 3|| 57%Jan! 86 Deo 
Senses <naceal 1082108 %&!) 103% Lud ee eee ee Northern Central ......_ 50 379,103 Jan 1d)l04 o Jan 4) 71 J’ ne) 1109% Deo 
18% 18%) IS 18% 1s'2 18%) Ista 18% 8 18%! 17% 18 oe: Air Line ..... 100) 2,526 16 4an13) 20%Jansi|| 7 Jue! 19% Nov 
37% 37 37'2 S74!) B74 374] 3742 37% 3719 3739) 37 37 Ss ee 100) 4,461) 35g Janu 11] 3°4sJan 4!| 13% 1 J’ne) 40 * Nov 
144 4} 14 4 Th LA a] 2200.0 coccee 1342 13%) 13% 144) United Ry & Klectric.. 50) 2,003) 13° Jan1:) 14% Jan 4)) 0% Ine 15% Deo 
Philadelphia oe i 
48% 49 51 51 51 51 | 5t lL |American Railways.... 5¢ 1,273) 48 Jan 3/51 Feb 7%|| 43 J'ne| 51. Oct 
"25% 254! 25% 25% 25% 255%,) 25% we \C Jambria Steel ..... 50 1¢ 1g Feb 2) 26% Jan 1 1| 181, May} 20% Deo 
7% 8 Ty 7%! 7% 7%! “Vig 7%\Consol Lake Superior$.100 ‘ ‘gJan25| 8%; 0an 4|| Is Muy|$¢ 943 Now 
* eaeaiaidaaiel 14 14 | 14 14% t 14 =| Do pref.t.......e..100) 5 Jan 26 154, Jan 4)) 1, May/t 18% Deo 
10% 10%; 10% 10%! 10% 103! 10% 10%) Electric Co of America 10) 2,075) 10'9Jan26) lltaJan 4) 7% Feb 114 Nov 
5 15 iy 16 | 15 154) 15 15 Ge n Asphalt interim ctfs.. 110} 10 Jan ) 1744 Jan 241] 54yJ'ly| 144.Nov 
* a 47 47% 47 47 | 47 47 Do pret interim ma 960) 40'sJan 7| 49 Janv6)) 20° Aus! 44% Nov 
18% 109 lus Licey) Lowy lio | 110) 110% I omen Coal & Nav.... 54! 2,8V4 106 Jan 25/lid'sdan &)) U2%4Jan/131% Deo 
S¥'y 5U%) 5V% GOs) 63% 65 | Gt CFAY) OB%™ G4! , r us TG 4 “Jan $) 65% Feb ¢ | 53% Fe b| 50% Dec 
5% 6}, | hig 5 Ste 5M! 5% 5g) Mi ade ae 100! 1402| ‘43 igJan 3) 5%Jan17|| 2% Mar| 4%Nov 
GV g TO, 6911,5 7 70146) TO 709144 70% TO%) TO TO e'Pennsylyania KR 50) 28,653) 6742 Jan _ 70% Feb |) 55% Mar] 70 Deo 
41% 41%) 41% 414%! 42 424%! az 42%) 2 4 p hulatelp’ a Co (Pittsb) 5 T2020) 40% Jan 25) 42% Febld)) 37% May} 435 Oct 
10% lvi.) lo io! | le 10 | 10 10 | 10% 10%! Philadelphia Bleetre.. 25 15,512 z| ve 4 sam 11 1049 Feb 10| 5 May!) 10% Deo 
24% 24%, vay vas] 4 25%) 26 2655, 264 2s 2R% yu: sg) Phila Rapid Wransit¢ 7. $948 8117 adan 4/320% eal s Ss Jan|!19 Nov 
47 47% 164 47916 46% 14 47%) 4774@ 48%9' 476 484) 47% 473 OS ETE 146,666] 39% Jan 13 48810 Feb | 149 Mar! 414 Dee 
46% 46%) *46% 464) 45% "46% 46% en 46%| 46% 4 Do 1st pref.. 50 236) 45% Jan 14 Feb «|| 38 Mar D 
452 45 s| *45 4g Pre 45% 45% 6 5g = 45 - Do 2d pref... .- 50) 1,879) 42 Jan ¥ die Feb 28 Mar] 424% Deo 
*5B% 59 58% 6 *58% 59 58% 59 ba 58% Union Tracton .. -. 50) 1,514) 58%Jan16) 59 Jan 45% Jan! 5914 Deo 
ov 105% 108 &, 108: ty 10s 108% 109%) 109% 109%} 109 1082 4%) 109 ids United Gas Impt. -- 50 24°330 105'gJan 6 tt Hak tm 10 81 Muay/10a Deo: 
Vv ccseccccce] 35 BD | cocccc cocccel seccce cscccs b expaspusegied *24 27 |Welabach Co...........100 25| 21 Jan10 an17j} 19% Oct| 22 J’ne 
oY -— 
ar PUILADULPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
v Inactive Stocks Bonds Phil Elec gold trust ctfs. Chas RyG & El5s’99M-S; 94%/ 95 
v 6%} 7 || Al Val E ext 78 1910A-0 Trust certifs 4s......... Charl C & A ext 58. Np ceccceloccece 
v } nn AmRys cony 58 1911.J-D P & E gep M6 g'20.A-0 SE FB ..ncscesc0 1910 
v ------| 62 || Atl City 1st 5s g’19.M-N Gen M vg} 1920..A&0 City & Sub lst bn one 3 
v on 50); 48%) 49 Balls Ter 1st 58 1926.J-1) Ph & Read 2d 68 °33.A-O City & Sub( Was) 1st 5s’48 
Vv Central Coal & Coke.100} ......]...... | Berg& EBrw 1st 68’21 J-J Con M 78 1911..... J-D Col &Grnv 1st 68.1916J-J 
v Preferred iT eee oem | Bethe Steel 6s 1903.Q-F Con M 68 g1911....J5-D Consol Gas 68...1910 J-D 
Vv msol Trac Pitts......50) ......|..-.-. Che & D Can Ist 58'16J-J Ex Imp M 48 g’47.A-O _ BERR 1939 J-D 
Vv Preferred encase «-«--. || Choc & Me 1st 5s 1049 JJ Con M ot ’82 48 ’37.J-J Ga& Ala lstcon 58'45J-J 
v Danville Bessemer...1| ...... -.«..-||Ch Ok &G gen 58’10 J-J Terminal 58 g1941.Q-F Ga Car &N lst 5sg’29J-J3 
y —— State Steel..... |Col St Ry 1st con 5s 1932 PW & B ool tr 48'21.5-J Geacaye P lst 6s...'22 J-J 
| (2 ~SRRIIID . scccnstsccness {Con ‘frac ot N J 1st 58.33 Rochester Ry con 5s 1930 So & Fla lst 58 1945J3-J 
b sienan Con Electric. E&A 1st M 58 1920 M-N Li Trac Ind gen 68'19.J-J| ...... 99% en. S Brew 3-48 1951M-8; 
v Elec Storage Batt Elec & Peo Tr stk tr etfs Un Rys Tr ctfs ane 49J&J} 834)...... 2d income 68 1951 M-N 
1 Preferred ..... Elm & Wil 1st 6s '10.J-J U Trac Pit gen 58°97 J-J| 11449)..-... Knoxv Trac 1st 58’28A-0 
1 Germantown Pas Eq I Gas-L 1st g 5s 1928 Welsbach sf581930.J-D| 66%) 67 || LakeR El lst gu5s’42M-8 
v Harrison Bros pre: H & B Top con 58'25 A-O BALTIMORE MetSt(Wash)ist5s’25F A 
y Indianapolis St... Indianapolis Ry 48.1033 nactive Stocks Mt Ver Cot Duck 1st 5s. 
d nter $m Pow & Chem. 50 Atlanta d Charlotte..100| ......|.2...- oom sees 
y Keystone Telephone . -50 Atlan Coast Line RR.100| 122° |i123°° || Npt ne 4 1 8 
Preferred ............ Atlan Coast L (Conn)100 Fi ee déneral 5s....1041 M-8 
; og ogee ivo Canton Co 1 9124) 95 Norfolk St lst 68'44..5-J 
, Lit Brothers........... 10 2 24.Q-F| ......|.--0-- || Georgia Sou & Fila... — Cent 4498 1925 A-O 
Little Schuylkill....... 50 || Leh V C lst 58 @’33.. 68 1904 JJ 
} Minehill & Schuyl H..50 Leh V —- 1st 1948.J-D JIS 
Nesquehoning ........ 50 98 T8 IGOR, 602650002 -8 G-B.8 Brewing Oigl...0.- Series B 5s 1926....J-J 
N Haven Iron & steel.5 Consol ‘te stp 2-2 Mt Vernon Cot Duck. 8%) 83, || Pitt Un Trac 6s 199 tis x! 
North Pennsylvania..5 Annuity 68......... J-D Unit Elec L& P pret. BO] «60 1 Poto Val lst 58 1941..J-J 
Penn Gas Coal.... -||_ Gen cous 4s ad-int ctis. py Ai sa 58'34J-D 
Pennsylvania Salt -f | Leh V 'Trac 1st 48’20.J-D Bon v Fla& West 58'34 A-O 
Pennsylvania Steel... New Con Gas 5s 1948 J-D Anacostia & Pot 5s....... pa L4s 1950 A-O 
eS or | Newark Pass con 5s 1930 Atl & Ch 1st 7...1907 J-J Seab & Roan 58 1926.J-J 
Phila Co (Pitts) pref... NY Phé& Nolst4s’ —s Atlan C L RR4s81952M-S South Bound lst 58..A-0 
Phil German & Norris.50} 160 |...... } Income 48 1039...M- Atl Coast L(Ct)ctfs 58 J-D UELL&P 1st 4198'29 M.. 
Phila Traction 0) 100%/101L | me Penn 1st 4s ’36.. MN Ctfs of indebt 48....J-J Un Ry & El 1st 4s’49 M-8 
Railways Geucral.--.-10) ...... Festi || Deben 68 1905.....M-S Bait C Pass 1st 5s’11 M-N Income 48 1949..... J-D 
Susqueh [ron & Steel.. 2 Fa | Penn gen 6s ¢ 1910. ‘Var Balt Fundg 58.1916 M-N Va Mid Ist 68 1906..M-S 
Tidewater Steel....... iv 1% Consol 68 ¢ 1905... Var Exchange 328 1930 J3-J 68 1911...M-S 
Preferred we Consol 58 ¢ 1919... Var Refunding 3498 19523-J 6s 1916..M-8 
United NJ BR &¢ Penn & Md Steel con 6s.! Balt & P lst6sm1’11 A-O 4th ser 3-4-58 1921.M-8 
Unit Pow & Trans.... Pa & N Y Can 7s 06. + = Balt Trac 1st 5s..'29 M-N 5th series 58 1926.M-8 
United Trac Pitts..... BU) cencce]occces | Con 58 19389........4 No Balt Div 581942 J-D Va (State) 38 new ’32.J-J 
CO ae 50] ....--| Con 48 1939........ Convertible 5s.'06 M-N Fund debt 2-38 1991.JJ 
Warwick [ron & Steel.10 5% 6% | Pens: Steel lst 58’17 wt N | Cent’! Ry con581932 M- ¥ West N C con 
West Jorsey & SeaSh.50 peal es IP People's T'rtrcerts4s’'43) ...... ee Ext & imp 58.1932 M- WesVa C&P lst6g’°ll JJ 
Westmoreland Coal...50| ..... FP Co lat& col tr 5s’49 M- S| 110° jili Chas City Ry 1st ae Wil & Weld 5s8..1935.J-J} 118 |...... 


UMI 





























* Bid and asked prices; 


no sales on tlus day. 


| Lowest 1s ex-dividend. § Ex-rights. 


1$15 paid. ¢ Reorganization certs. $3 assess’t paid. 2% $20 paid. 
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B ® N k E b (ins “ecurities Bid | Ask|| Industrial and Miscel | pia Ash 
Grand Rapids Gas— Compressed Air Co...100 lie 
Volume of usiness at toc XC anges Jlst 58 1915....... F-A/2102 (104 |/Consolid Car Heating 100) 60 es * 
Hudson Co Gas.---..01 - Pid, — be te ks com . 108 3s anand 
- > 5s £1949 See Stoc) x ed..........100} 65 |..... ‘ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Indiana Nat & Ill Gas— Cons Ry Liga frig. 100 7%| "ig 
DAILY, WEEKLY AND YEARLY lat 68 1908........ M-N{ 25 | 85 |/Consol Rubber Tire..100| %) 1 
Indianspolis Gas...... 50} 60 |...... Debenture 48........... 1744) 19 
Ist 68 1920........M- 7 Cons Storage Batteryl0v) ...... 10 
Week ending Stocks Ratlroad &c| State Us |\Jackson Gas Co...... 50} 81 |...... Cont Tobac deb 78°05A-0|2100 {102 
10 Bonds Bonds Bonds 5s g 1937....... Cramps’ Sh&En Bldgl00} 380 | 34 
190 Shares Par value Kansas — romeo —e scceese 100) 12 |... . 
99,050} $2,523,500 #30 1,000] Whaclede oi. Bodin Cuban Geof 1806-727 | 100 “live 
eabotes 520, 783) $45.4 2 OD} accee --- |] JLaclede Gas......... uban “iy Se a cal 
ee - 992,152) 90,816,700) 4, "821, 500 2,500)  ..cescee Mbreferrea’ sn 96 {Diamond Match Co.100} 137 /1374 
Tuesday ......... 936, 725} 92,149,200} 5,506,000] MOO] ccceccce Lafay’eGaslst 6s Dominion Securities.100}  ...... 14 
Wednesday. a 3! 3,217 102'6: $3,050) 6,432,000 --+----- | Logd& WabV lst 6825. Douglas Copper ........ 5 7 7% 
Thursday... 87:976| 86.847.600, 4,987,000 $7,000 || Madison Gas 6s 1926. A-( 6 Electrio Boat........ 38 35 40 
pee ERP TREY 983; 923) 93,315,150 4,592 000} --++---+ || Newark Gas 6s 1944.Q.J/2130 Preferr ee 5 | 82 
_ —-| — 70 0% Newark Consol Gas..100 Bigctate Li Lead Reduo’n. Bo t 3 
ee 4,766 511,290, 750; $27 862,000) | $44 $4,445 6,000; — 8 00 0 9Con g 58 1948..... 8-D referred ..........-.50/T «.+s-. 
a. rs 5.88 = : $51 ===SS—S—S—S—S=—== —— . iudeon LH & Pow— — Veliicie ido i¢ tet 
A-O referred ... 00 
P./ york Bite ke itt cre teem eo = 7” February 10 10% ind Nat & Thi .100 Electro-Pneum an lot % 
oe rer as i! J-D Empire Steel 100) 7 | 8 
Eachange 1905 __ 1906 1905 1904 100 Preferred . 100} 40 | 50 
é Not 5,684,756 re 046,457 7| 29, 924.5 17. - 58,565 a5 49 M-S BGenerat oS 00) 191s G2 
tocks—No.shares +" Std hG: 8 58 1937.J-J Preferred... 0U) 
Par value......|$611,20,750)$260,254,850| $2,736,362, ano $1,513,951,025 ose ws Gold Hill Copper... 1 
Bank shares, par.. $14,850 $2,800) $239,0 94,800 || Telegr & Telephone Greene Con Cop See Bost|3 Exch 
BONDS | Amer Teleg & Cable 100} 94 | 95 |/Greene Consol Goid...10/f 6%) 7 
Government bonds $7,000 $10, 000 $27,000 $22,500 || ]Central & So Amer. 100} 117 /119's/| HackensackMeadows100} 10 | 18 
State bonds........ 4,446,000 0,000 23,839,800 ss TC v4 et Ce Tel Ys 25 = poses Mochenca wane be 105 | 964 
‘ 0| 5 166,370,000 2,535,5u m ay State Tel 100 85 ef g 4s 52 0p 5 9 
BR. and mis. bonds 97,803.00 00,857 ‘000 ea ey Pe _— |} Fran Pin y re = Signal Co ag 3 90 
0 2 xi ,236,800' #102,885,000 |] Gold & Stock avana Commercial.100j 44 |..... m 
Total bonds.... "$32, 315, oo! ~ $9,877 900 $190,236. 885,000 4 . aereterred pare 100 36 “ia 
" e [LP Hudson River Te 1) os avana Tobacco Co..100 
DAILY TRANSACTIONS aT TEE BOSTON AND PHILADELPHIA {NY&NJ Teleph-.. 00 ivi =... ivy} 45451 47 
EXCHANGES 581920 See Stock 1x|changle list!|Hecker-JonesJewl Mill 
{Northwestern Teleg. 51)} 125 |128 let 6s 1922......... M-sj 102 [106 
Boston | Philadelphta Pacific & Atiantic.....25| 80 | 85 || Herring-Hall-Marvin100| 1 
ee {Southern & Atlantic 25) 100 |105 i“ —— ERS: 100 a 4 
2 Tr 0U) 
— Listed | Unitstea| Bond | IAsted | Unlistea| Bond Sininie demain 2 preferred... ail 
H sales oboken Land & son a <eeese 
shares| shares sales shares shares ; é Omicago Edison Co...100 H 43 1 4 5 al 5s 1010 oct Nytl03 
18,238} $9,000! 28,305) 8,462! £88,000 ingsCo El Lé& P Co 100) Se Penn OU . 200 " 
Ssenaes”, 16,121] 71,500) it'a78 13,227/ 186,000 Harragan (Prov) Mi Oe 30 HGR g105 | Preferred ...... 
Tuesday . 11,156 61,500, 67,150 10,737 | 64,500 ¥ & Q El L&PowCol') 5 4 $s a Realty : i6u iss" 
Wednesd 16,547 47,000; 89,064 ass 185,200 we it ~s .100 + nternat’| BankingCol 00 1B%| oe 
Thursday 7,686] 100,400) 72,301 8.022; 3u,800 United Electricot NJ1vv fe | tar Int’n’l Mere Marine. 100 3341 34 
Y-- 8,509 81,000) 81,937) 83,154 188,900 |} 48 1949.............. J-Di 7 2 Gol te deb 4igitdiopy ns 8° 
| | on Ferry Companies Int t 1Sal 25 | 26" 
202." 2 37 | ernational Salt....10U 
Total....... 202,362} 78,257) $370,400) 374,133) $2,824| $741,400 Brooklyn Ferry stock100 2%1 S%il lst g 58 1961............ 67 | 69 
B& NY 1st 6s 1911.J-J} 105 {108 Lntersational Silver.100] (8 | 10 
uy 581948 See Stock a ist Proferr rea. apdaeceukh 100 ; ies is 
s S42 Y& ER Ferry stk.100 st 68 1948.......... - 
ul 1st 58 1922........ M-N| 90 | 92 |/Lanston Monotype....2uj/f 13%] 13% 
Outside Sec ities N Y¥ & Hoboon 58’46.J-D/} 109/110 || Lawyers Mort {meur.i00 188 192 
A Weekly Review of Outside Market will be found on a preceding page. Hob Fy 18t58194G6M-N/|2110 |1i1 || Lawyers’ Title Ins...100} 330 [336 
NY&) J Jot 58 1946.J-J u- es ie nllart CP) pref ..100) .< ‘g fH 
j 10th & 23d Sta Ferry 100 | Lor «(P) pref ...100) 
Street Kailways Bid | Ask||_ Street Railways Bid | Ask |} 1st mort 5s 1919.7.3-D|? 90 |...... Mack .y Companies ..100 43 | 43% 
NEW YORK CITY Take | ag ate) Elstk.100} 3%) 4 [iqUnion Ferry stock .100) 23 | 30 Prefers St cdetindaahasia 100} 764s) 76% 
Bleeck St& Ful F stk 100) 31 | 34 ist 58 1928........... 3-Ji@...... -seeee]] Glst 581920 ....... M-N} ¥3%)...... Madison Sa Garden..100| 20 | 25 
lat mort 4s 1050 ..3-J) 5 98 Pt ot "561830343 11249/113% 2d 6s 1919.........M-N} 635 | 80 
er} & 7th Ave atk ..100) 244 [248 nn& Bos lst 58'24.J-D/}112%/114% Railroad @Manhatt Beach Co.100) 12 | 14 
mort 681914 ...J-J| 104 [107 ‘ew Orl RysCo...... 100) 3%) 3%]/ Atehison conv 4s (wi)...| 104%3)104%,|| Manhattan Transit....20/f 4'3) 4% 
} 681943 See Stock) Exch jlist ---10 3 Chic Peo & St L , Ls pret. 100 Mex Nat Construc.pf100| 7, |..... ° 
ip Surf lat5s gu 1924/2108 /110 9 Deposited stock........ 83 6 || Monongahela R Cual..50|' 9%] 10 
+. 9d 6a int as rental 1905/¢ 993/101 ‘ Undeposited stock..... 8 6 Preferred ............ 50]! 28 |..... ° 
WOent’l Crosst’n stk..100) 330 [350 |/Pub Serv Corp of N S100) 1 Prior ong 4'48'30M&S 106 {109 ||/Mont & Boston Consol .5/t 14s) 1% 
) let M 68 1922 ...M-N/$117 [121 Tr ctfs 2% to 6% perpet; 73 | 73's/] Con mtg g6s1930.J&J| YU | 92%] Mosler Safe Co....... 100} -;*---/100 
PEN @E KR atk.100) 206 |212 Coll trust 5s gol notes! Income 58 1930......... | ee {Nat Enam&Stamp10u|) 22) 22% 
Chr’t’r & 10th St stk 100) 177 [185 1909 a. -M-N} 97%/ 93 I/q¥ort Worth & Denver 9] Preferred.......... luo] 89 | 90 
ol& 9th Ave 5s See Stock) Exch |list North Jerse, ~ on StRy lv} 4 City stamped....... 100} 44 | 48 || National Surety...... 100} 115 [126 
DEBS& 3— lat 48 194 M-N N Y Cent deb 48 '34.M-N) lUUY/lU14 ew Central Coal ....20| _ 42 45 
a gold 6s 19% a2... Dj 112 {115 Cons Trac of N Northern Pacifio..... luv N Y Biscuit 6s 1911.M-S| 105 |..... . 
A ee 68 1914....F-A/ 101 [103 ist 68 1933.. When released ......... 175 |1so ||N Y Mtge & Security.100} 168 |173 
A 405 Now’k Pas Ry 68°33! Northern Securities..100| 149/150 ||{{New York Dock ....100} 23 | 26% 
i ‘i p 68 1914....F- 106 Or & New ist 6s ’V5A-0}¢100 /LUL Putte poe yg Fie Blssnese 5u]t 34 | 37 {Preferred ......... 100}, 59%) 60 
(942d & Gr St B’y stk..10 415 Essex Pas 661905 M-N|@1U00 |1U1L%// Preferred .......... ..50|' 74 77 |\N Y Transportation...2u)t 7a} 8% 
142d 8t M & StN Av..100) 60 | 70 || Bapid Tran St Ry..100} 250 [255 Seaboard Air Line— Nor Am Lum'’rdéPulpi00| ------| Ls 
i Uletmort 6s 1910 .M-S} 1044/107 lst 58 1921.......A-0/2108 |. Coll tr 63 1907 op...M 102 |102%//J]Ontario Silver ...... 100 So 4% 
| @2d income 63 1915 J-J} 80 | 85 A hee Southern Pac ref 48 (w ri 745! 9745] Otis Elevator com....1 5 
|{nterborough Rap Tr.100} 2174%/219 Va & Southwestern..luu| Oo. | 6U Preterred ...... a 
xAV & Pav Fos See Stik Exe list Wabash Pitts Term Ry— Phoenix Mining........ 
etropol Securities See|Stk E}x list Istg4sJune11954.J-b) 93%] 96%|| Pittsburg Brewing. ...50 
‘Metropol Street Ry See |S8tk Ejx list 2d g4sJune 1 1954..... 43 43%4|| Preferred ............ 50) 
inth Avenue stock.10U) 185 |192 Pittsburg Coal 1 
Second Avenue stock100} 206 [212 Industrial and Miscel Preferred .... 









let mort 58 19008 M-N/@103 [104 Pat City con 68°31. a D Pope Manufact 


i msol 6s 1948.... F-A}@1144/115 2d 6s....1914 opt A-O/2100 |......]) Alliance Realty...... 100} 118 /125 Ist preterred . 
Sixth Avenue stock 100} 174 [178 Rochester Ry pref ...100) 100 |..... -|/{]Amer Bank Note Co. 5u| 161 |...... 2a preferred . . 
m Boulevy 58 1946..J-J/2102 |106 Con 5s a Bee Phila} list com...100) 91g) Pratt & Whitn 
Fer lst 5s 1919...A-0/2105 [103 2d Ge 1983.......<0< J-b} 100 Realty Meteo yn)100 
ird Avenue See Stock! Exch jlist ||/So = El tchio) stk.100 Royal Bak Powd pref. = 
Tarry W P&M 581928) 8 /104 |/S use Rap ‘Tr 58 1946 Russell & Erwin......25)t 
YkersStRR 5s 1946A-0/31064)...... nited Rys of St L— Safety Car Heat & 


98th & 20th Sts lst 5s 96}¢112 4/114 Com vot - otfs ..... — ‘ Seminole Le ag sonngnd 5}1 



























































{Ut wenty- Th’d St stk 100) 390 |400 Preferred ........... Singer Mfg -100 
Deb eins JJi 98 {LOU Gen 48 1034....See Stk Standard Goupiet ois 100 
‘Union oy 1st 581942 F-A|3110 |113 || UnitRysSanFran SeeStk PEGIUCTOR 2 .0cccccoss 100) 
Westchest lst5s’43 JJ) 102 [1Uu5 || Wash Ry & El Co... 7 —— “siting Co. 1c 
bo tie Soccccesces v0) 
7 
prooxryy | | _~ jj, 481951....... -J-D| S/o) 88 [American Surety......50) 188 |195 |] 58. ..............-cee-eee 
1 West Chica, osenee 72 ||Amer hey i . 30} 250 [500 Standard Oil of N J..100 
Atlan A ra g0e8..B- S $102 |......// JCong 5s To36. :..M-N}? 9015) 90411" Preterred ¢ “ Stock! Exch |list ||Storage Power......... 5ult 
. Oon 58g 1931...... . 2S oe Gas Securities Amer Tobacco inows Swift & Co See Boston St 
Impt Pee hee Stock fixe h list COBRMBOR cccccccccecccece 280 |290 lst 58 1910-1914....5-J/¢1 
BB& W E 5s 1933..A-0/ 108 [104 NEW YORK Fret... eens -- See Stock) Exch | list || Tennessee Copper..... 26 
Brooklyn City stock...10) 238 /242 ||Cent Union Gas lst 5s.../2109 121 4s and 6s...... See Stk| Exch} list || {Texas & Pacitic Coal 10u 
Con 68 See Stock Exch) list Con Gas (N Y) stk. See St}k Excih list]] Am Typets rs someemes 7 35 | 40 lat 6s 1908......... A-O 
Crosstn 58 1908.J-J} 102 |...... Conv deb 6s ctfs SeeStk| Exch list Preferred ........... lu $8 |luvO |) Title Guaré Trust See 
Bkn Hgts lst5s 1941 A-O/ 104 /105 || [Mutual Gas ......... 100} 290 {310 |) Amer Writing Paper. 109 5] 6%||Title Ins Coof N Y..100 
BkinQOCo& Sub See Stk Exch jlist || New Amsterdam Gas— ENR occccsccees 1U 27%, 23 ||Tonapah Min (Nevada). 1 
Bklyn Rap ‘Tran See Stk} Exch /list 1st consol 5s 1948..J-J}#1114/112& J eee J y 2 84 || Trenton Potteries com 100 
qCouey Is. & eg oh =x) 340 1350 || N Y & East River Gas— Arizona Con Mining. _ t30_ | 30%|| Preferred new...... 100, 
ist cons g 4s 1948 99 |100 let 68 1944.......... J-J/2113 {118 |] Baldomero Mining...... 3%) 4 ||Trow Directory new..100 
* BrkO@ N 5s 1939. 3 113 |115 Consol 58 1945...... JJ}/@lV9 |112 ees ro Sm Car ~ 10 184] 2u || Union Copper.......... lu 
Gr St@New lst5s’06 F-A; 100 |...... NY & Richmond Gas.100) 35 |...... qP __ re 130 [136 || Union Typewr com. “ioo 
r’pt &Lorimer St lst 6s/ 102 |...... || Nor Un lat 6s 1927.M-N} 104 /108 Bethi'm Steel Corp. ““T00 28 | 2 1st preferred........ lu 
ings Co. Elevated— {Standard Gas com ..100/ 130 [15u _ PU sasapesiins luv) 87 | 90 2d preferred........10U 
lst 48 1949 See Stock! Exch /list Sy yr pentnnen 100} 155 [170 Coll. tr. g.s.f£.d631914.. |. - Unit —— epee Pap. 100 
le Elec pref.....100) 75 |...... st 568 1930........ M-N/?110%9/1129]/ Bliss Company com. --+50 140 |150 PUGRETOR.... .ccccccce 100 
_ Sheers A-O} 110 [113 Pretetred ..cccccscscs 130 /145 |/U.8. Casunit 
fer 45 105 1--.-- See Stik Excjh list, OTHER CITIES Bond & Mtg Guar. “<i00 420 |...... U 8 Cotton Duck 
N Wod'g & Blatistex4'9s/ 101 |104 || Amer Light & Tract.100) 74's] 76 || Borden’s Cond Milk..100| 141 |i44 jiu 8 Envelope com...100) 
a lat 68.1922.J-J)3119 [121 Preferred ........... 100 100'9/101‘s]] Preferred ........... 10u} 113 [115 qPreterred.......... 100 
Bay State Gas .........! ult \ % |] Britash Vol Copper...... bit 6 64/| US Leather new (w i)10u 
OTHER CITIEs Binghamton Gas 5s ‘ise @ 94 | 98 [iCamden Land.......... 3it ly ‘|| Preferred new (w i)LU0 
* Brooklyn Union Gas os Celluloid Co......... --100} 119'9/120%9/| New 58 (wi)............ 
Buffalo Street 6s 1909 conv '07...M-S| 192 |196 ||Cent Fireworks oom. +e 13 | 17 ||U SSteel Corporation— 
on te ti 31 -F-A|?110 |112%9/| Buffalo City Gas stock 100 6 6 Preferred............ vo} 63 | 67 Coltrsf5s’5lopt’ll.. 
F b 6s 19 A.O/G105 }...... lst 581947 See Stock | Exch list Central Foundry biehed 100 4%) 45) Coltrsf5s’51 not opt. 
Chi City Ry -100) 198 [200 |/Consol Gas of N J....100) ...--.|...... Protected ........00- 100} 229} 23 44/| Universal Fire Ext’r. 100 
Chic Union Trac See St’ck Exch |list 1st 58 1936.......... JJ Deb 63 1919 op ’01M-N| 83 | 87 || Universal Tobacco. .. 100 
Cleveland Electr Ry.100) 84%) 85 me red LH & Pow— Century Realty...... 100}; 142 |146 DUGTRETEE .ccccccesse 1 
‘Columbus (0) St ny--108 9¥%/100% WS BU inscsecconscoes J-D Cnesebrough Mfg Co 100) 440 |480 || Westchester & Bronx 
| Prefer -100) 108 |...... ppetroit City Gas..... 50 Claflin (H B)cem....100 101 /|105 Title & Mort Guar Co.| 165 |170 
Colum R J Phiila list lizabeth Gas Lt Co..100 {lst preterred...... ee 96 | 9% || Westingh Air Brake..50/t...... 14445 
* Crosst’wa iste 33.J-D]3107%)109 || Kssex & Hudson Gas 100 /2d preferred.......10 974/103 |] White Knob Mining. 1Ujt...... 
Grand Rapids Ry....100) 60 | 62% — Wayne 6s 1925..J-J Col & Hock Coalé I si 100 65 | 80 New stock (w i)........ 2 2% 
\ Prefe geceess OD as & Ei Bergen Co..100 lst g 5s 1917........ JJj@ 85 | 92 || Worthing Pump pref.100| 120 [124 





tBuyer pays accrued ue } Price per share. ¢S3ale price. ¢@ Ex rights. zixdiv ‘New stock. 4 Selis on Stock ixchauge, but not a very active security 
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Iuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. . 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two. 
columns the earnings for the period from July i to and including such latest week or month. Wo add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
























) 
Latest Gross Harnings July 1 to Latest Date Latest Gross Lkarninys July 1 to Latest Date, 








Week Current | Previous | Current Previous Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year 
$ $ $ & 
Ala Gt Southern. wk 1,725,229||M 8st P & 8 St M. wk J 
AlaNO& Pacille. Mob Jack & K Dec 31 8 95, 
NO &No East. wk 47 1,343,534)| Mobile & Ohio.. wk Jan 
Ala & Vicksb’ wk ld 693,050 | N Bt L.. = 
Vickeb 8h . 28, 1 781,010 of Mex wk 
Allegheny V N 738 Dee.'37 ‘ ber. 
Ar 31 1,211,714) 1,210, d 
2, December 
1,57 1,423, . 
507 336,3 & ber 
. Ww December 
ovember 
Balt & Ohio...... - 
Bangor & 
Bellefonte December. 
Saco R. 


& 

&Susq... 
Northw’'n. a 
North. wk 

wk Jar 


wiJ 





w 


w 
/ecember. 
269, 546,016 


wk 1 389,945 
292 


So Sh & Atl.. 


& T’ 
azoo & Miss. V 
VABIOUS FISCAL 





* Spel 


= 
= 


eT el aol eel aed aol al al ol ol al al el el od ed od edd ed eed ed ed ed od od odd 


Manistee & North Eas 
Manistique......-....-.+--++- 
land & Pennsylvania.. 
ican International .. .. 


nm Railway.........-- 
ern 

















Total......cccccccccccccces 
{National RR of Mexico..... 
eyo 5 Northern Central..........-. 
1 ePennsy., East of P & E..... 
eWest of P& E.......... 


& So’w’n..;December.) 6,347) 5,124) 40,559) 21,402 iO Grande J UDOWODN ..... 
Range.. 
& BIL. 1 Indianap ... 
4 Terre Haute & Peoria ..... 


0 wccccecceee aoe 


& 
Pac & Iron M k Texas & Pacifi 
West Jersey & Seashore.. 


SSSSSSSSSSSSSSSSSSSSSsssssssss 


AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES (Current Previous Ine. or Dec. c|| MONTHLY SUMMARIES Year Previous Ine. or Des. 





ist week Nov. (49 roads)... =. wees Ge 


24 week Nov. (49 roads)... 
84 week Nov. (50 roads)... 
4th week Nov. (52 roads)... 
1st week Dec. (50 ; 11 
$4 w ads)... 144,558, 
4th week Deo. ( 147 

et 154, 

— 1 + 
1 + 4 
Jan. 1905 ( 52 + 


4th week Jan. (41 roads)... 
tMexican currency. 0 Includes the Hous. & Tex. Cent. and its subsid. lines in both years and for both periods, ¢ Covers nea 
operated. g Includes the Chicago & Eastern Illinois in both years, : ; ee ee ee 
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Latest Gross Earnings by Weeks.—In the tabie which 
follows we sum up separately the earnings for the fourth 
week of January. The table covers 41 roads and shows 
8 29 per cent increase in the aggregate over the same week 
last year, 
































4th week of January. | 1905. 1904. Increase | Decrease 
| Ps 2 | 
62,164) 43,184, 18,980) 
201,279} 155,800 45,479) 
80,700 62,100 8,600| 
971,000; 802,000 169,000) 
° 230.2'2 357,056) = cece. | 
Ohicago Great Western 194,700 203,317 oie 
Obic, Ind’plis & Louisy. 118,861 104,098 ok ore 
Chic. Term. Tranafer.... 36,503 36,3430 .) ie 
Oolorado & Southern.... 149,292 100,705 48,587) = .cncncee 
Denver & Rio Grande. 448,200 893,700 54,500) 
Detroit Southern........ 84,753 35,526 oneal 773 
Duluth So. Shore & Ati 64,998 47,000 17,998 seeccee: 
rnd Trunk of Canada 
Grand Trunk West,. f $21,449 648,325 pS) er 
Det. Gr. Hav. & Milw. 
Hocking Valley.......... 91,110 BLB7B) —« ceccccce 
International @ Gt.No.. 167,336 , -.. sss 
Interoceanic of Mexico.. 159,777 162,250} _— .... 00. 
Iowa Central . eee 71,280 67,874 3,406 
Kanawha & Michigan... 88,60- 25,046 13,560) 
Louisville & Nashville.. 995,945) 976,490 19,465 
Mineral Range occce 19,51 15.71 3,803 
Minneapoiis & St. Louis. 69,351 57,481 11,870) 
Minn. St. P. & 8, Ste, M.. 18 2,620 134,27 48,413 
Mo. aes & Texas..... 512,587 497,825 14,962 ° 
Mo. Pacific & Lron Mt....| 1,255,000) 1,195,000 60,000 we 
Cen OR... ccoace J 49, iamnes7 11,000 
Mobile & Ohio............ 267,676 267,651 19 pans 
National RR. of Mexico 300.735; 300,157 a ee 
Pere Marquette. . ons 260,077 226,723 33,3454 ans 
Rio Grande Southern. 13,30 9.7 See] «= euaocece 
8t. Louis South westeru. 267,738 242,903 24,835 one .:0 
Southern Railway .......| 1,149,156) 1,204,106 innte 55,950 
— Bh. .ceecceaese 23,3 31,143 7,817 
‘exas & Pacific.......... 437,016} 414.470 23, 546} comasetis 
Toledo & — Central. 78,410 61,352 17, ete 
Peoria & West’n 31,833 85,393 3,560 
Toledo 8t. L &Weat .. 88,861 65,866 23,995) 22... 
ae Ham. & Boff.. 16,88 10,325 TT éenscece 
arias Cte 620,257 564,042 56,215) os 
Wheeltng & Lake Erie... 96,226 85,940 30,286) 
Total (41 roads).. .... |10,665,837| 9,849,196 954,789 138,148 
Net increase :8 29 p. o. . ase 816,64: siti 












































-—~ Gross Earnings.— ——Net Earnings,.—, 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
3,186,465 1,194,516 1,099,471 


Louisv. & Nashv.b.Dec. 3,358,834 
July 


1 to Dec. 31....19,539,365 18,853,230 6,618,564 6,034,909 


Lowell Electric Light 
Corporation ..... Dec. 25,553 23,992 12,987 10,612 

July | to Dec. 31... 124,643 117,775 57,221 47,385 

Jan. 1 to Deo. 31... 239,369 232,465 100,708 1,503 
danistique.b....... Jan. 4,207 6,052 def.2,085 2,641 
ee Gen. Elec- 

a, ~*% 77,513 65,492 45,771 36,81 

= Lto Dec. 31.... 340,922 298,559 175,021 143,557 

Jan. 1 to Dec. 31.. 637,021 558,044 810,657 251,431 
Nev.“al. ee aDec. 15,158 14,443 6,123 5,045 

July 1 to Dee. s1.... 124,502 112,482 60,241 50,360 
N.Y. Chic.& St. Louis b— 

Oct. 1 to Dec. 7... 2,312,302 2,207,220 457,844 416,216 

July 1 to Dec. 31.... 4,302,136 4,262,361 962,593 906,387 

Jan. 1 to Dec. 31.... 8,645,373 8,448,319 1,884,403 1,867,444 
Pacific Coast Co.a.Dec. 467,406 431,179 79,457 74,677 

July 1 to Dec. 31.... 3,288,741 3,097,722 690,331 631,198 
Xich. or & Pot Dec. 122,417 117,387 47,470 45,034 

Jaly 1 to Dec. 31 697,793 pony 215,771 211,694 
Kock Island Sy+t.a.Dec. 3,940,163 3,881,582 1,111,247 2. 190,540 

July 1 to Dec. 31....23 :440,075 24,967, 928 7,748,173 7,947,846 
Rutland RR.b— 

Oct. 1 to Dec. 31.... 631,339 620,266 225,878 214,510 

July 1 to Deo. 31.... 1,852,073 1,329,489 529,767 496,978 
St. |. @ San Fr. (inol 

Chic. & E. Ill ).a. = 8.440,551 3,118,868 1,226,964 1,075,389 

July 1 to Dec. 31....20,624,951 18, 842, 356 7,672,408 6,527,191 
South “ery Ry.b— 

Oct. 0 Dec. 31.... 47,359 54,755 detf.6,615 13,178 

July H to Dec. 31. 101,240 104,192 1,363 33,733 
southern Indiana.bDeo. 126,755 107,351 54,204 41,125 

July 1 to Dec. 31.... 735,820 672,563 329,338 318,035 
Staten Island Railway b 

Oct. 1 to Deo. 31.... 47,823 45,040 def3,259 def.6,505 

July 1 to Dec, 31.... 109,169 106,417 8,557 4,467 
Staten “re Rap. Tr. b— 

Oc. 1 to Deo, 31.... 180,727 159,605 74,455 57,372 

July 1 to Dec. 31.... 358,699 345,612 155,306 142,629 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, etc.— —Bal. of Net Earn’gs.— 





























For the third week of January our final statement covers 
t  Previc C i 
46 roads, and shows 1°87 per cent increase in the aggregate Cyeven ia ¥ = —_ 
over the same week last year, Roads. $ $ $ $ 
Ann Arbor..........Dec. 29,007 26,955 *42,447  *17,371 
3d week of January. 1905. 1904, | Increase. { Decrease. July 1 to Dec. 81... 164,014 179,734 *194,000 *155,410 
e | 3 8 8 Bangor & Arooat’k. Dee. 45,690 49,736 def.3,913 def.5,679 
Previously rep’4.43 rd’s)| 7,479,372) 7.338, 114) 879,223) 227,465 July 1 to Deo, 31.... 280,178 285,703 111,200 92,601 
Mexionn Railway. eaeaee 106, 1000) 117,200) so 11,200 | Boston & Maine— 
mn Southern ...... 2,1 aes Oct. 1 to Dec. 31.... 2,028,577 2,060,986 *618,223 *391,053 
Toronto Ham. & Buffalo. 11,214 i aa 679 July 1 to Dec. 31.... 4,061,245 4,090,256 “1,880,416 *1,618,146 
79 @ 244 | COnt. Now England— 
Total (46 roads) ....... 7,819,207 7, 479,318) 379,238 239,344 Oct. 1 to Dec. 31.... 49,099 39,129 *5,075 *af.15,| 615 
Net increase (1:87 p. «.). 139,894 -: July 1 to Dec. 31.... 99,519 79,008 *df.15,684 “4,147 
Edison Elec. Ilium. Co. of 
nn — month of January the returns of 53 roads show Ereckten, Mees..D 693 1,857 5,821 4,325 
: Jan. 1 to Deo, 31... 10,981 11,976 40,505 23,788 
Month of January. | 1905. 1904, | Increase. | Per Cent. — — bey 456 97 13,030 13,513 
Ae Se si Bee St: | 280 See RAE denos 
| " an. sone 9 ” 
Gross earnings (52 roads)’ 41,901,147/39,860,456) 2,040,691 5'12_ | Fonda Johns. “Gl. wa Ree 6,703 pir hall 
It will be seen that there is a guin on the roads reporting in July 1to Dec. $1... 184,165 132,425 66,945 64,635 
the amount of $2,040,691, or 5:12 per cent. Houghton penn El Lt. 
(Houghton, Mich ) Dee. 2,188 2,287 11,649 11,186 
Net Earnings Monthly to Latest Dates.—Thetable follow- | powell Electric Light 
log sr gross and net ee of Stgam railroads rT. + Dee . m4 L rt 21.838 on188 
reported this week. A full detailed statement, including all to Dec. 31.... 5 ° 
roads from which monthly returns can be obtained, is given Mi Jan. a a —— 15,568 13,396 86,140 68,107 
once # month {n these columns, and the latest statement of | ™ipneho® 8": nee ag aga 10,286 86,627 —«-26 598 
this kind will be found in the CuRonioLe of Jan. 21 July i to Dec. $1.... _ 55,865 68,804 119.156 78: 
1905 The next will appear in the issue of Feb, 25, 1905, Jan. 1 to Deo, 31 113,017 111,908 197,640 139,523 
ste lle: comeael m sdamadl Nev.-Cial.-Oregon...Deo. 2,162 2,192 3,961 2,858 
ee ee July 1to Dec. 31.... 12,975 13,151 47,266 37,209 
Year. Year. Year Year N.Y. Chic, & 8t. L.— 
Roads. $ S 8 Oct. 1 to Dec. 31.... 384,184 347,144 *133,597 338-469 
Ann Arbor.b ..Dec. 181,451 175,981 68,954 43,328 July 1 to Dec. 31.... 671,976 680,547 *308,110 *252,005 
July 1 to Dec. 31.... 1,020,405 1,063,700 351,939 380,272 Jan. 1 to Dec. 31.... 1,304,644 1,814,905 *618,916 *604;348 
Bangor &Aroost’k b Deo. 151,009 188,662 41,777 44,957 | Rutland RR.— 
July 1 to Dec. 31.... 1,053,091 986,619 391,373 378,304 Oct. 1 to Dec. 31.... 8176,045 98176,506  °61,904  *50,776 
Boston & Mame.b.— July 1to Dec. 31.... $354,423 356,797 *198,414 *164,058 
Oct. 1 to Deo. 31.... 9,084,885 8,645,738 2,471,636 2,281,158 | South Buffalo Ry.— 
July i to Dec. 31....18,943,736 18,485,252 5,664,494 5,434,523 Oct. 1 to Dec. 31.... 20,901 5,270 “df.26,644 *7,918 
Central New Bng.b.— July i to Dec, 31.... 22,161 9,689 “df.15,063 *24,074 
Oct. 1 to Dec. 31.... 279,612 176,138 37,723 21,964 | Staten Island Rallway— 
July i to Dec. 31.... 558,079 390,898 56,252 80,144 Oct. 1 to Deo. 31-... 8,126 7,515 *def.5,601 *def.8,025 
Onis. ind.&Louis.a Dec. | 445,09 | 408.913 | 150,101 _ 124,873 July 1to Deo. 31... 16,275 «= -15,664 “3,870 426 
July 1 to Deo. 31.... 2,911,964 2,830,016 1,141,696 1,123,785 | Staten Isl. Rap. Trans.— 
Coluam.Newb.& L.b.Dec. 19,437 ‘19,852 3.628 2,909 -— Ses oe Cee eS 
July 1 to Dec. 31.... 115,353 114,292 26,636  35,842| July 1to Dec. Sl... 90,864 89,862 °86,812 *75,47 
Oornwall.a......... Dec. 3.455 5,389 def.488 1,031 * wy After allowing for other income received. 
July 1 to Des. 31.... 27,549 42,100 5,327 13,433 
1n Elec. Ilium. Co. of s Includes also sinking fund charges. 
BEKO ee an, aaiyat «1os'goo «= pease = gh'SGz| STREET RAILWAYS AND TRACTION COMPANIES. 
Fairchild & N. Bast, Deo. 3,132 3,326 2,205 1,529 t Gross 1 to Latesi Dai 
July 1 to Dec. 31.... 18,367 15,959 3,644 3;767 a... ae vr a = = ; a 
Fall Biver Gas Works ARNINGS. Wees or Mo ua rrent | Previous 
i al Dec. 83,578 34,914 13,486 13,609 me) Wear. | gear. | Kear. | Year. 
July 1 to Dec. 31.... 167, "744 177,738 57,280 71,443 | ~~ gus Seaenl Be se Ps Ps 
ae” oa M77 104,524 129,899 | ngny & Hudson ...|December.| 22°716| 21°65s| 202,839] 275,339 
Fou Johast6 G1. b. Deo, 59,568 = _......-. 19,899 ........ | American R’vs. Co./j. | January ..|/107,588] 96,945 197.588 98,945 
July 1 to Dec. 31.... 388,320 369,185 “— 110 =: 197,060 | Atian Shore Line & . | December BEEN beaesens 2,481) .....20- 
Fuw.& men, City. bDec. 250,260 215,212 2823 78,495 | Aar. Eigin& ¥ | December./ 30,516) .... ... 445,.8°0)  .... .-. 
July 1 to Dec. 3i.... 1,349,418 1,488,154 s72,615 551,557 —t ened January ..|/ 18,238| 16,764; 18,238) 16,764 
Houghton County El}. Lt. m & Worcester.. |November| 28,739) 25,212! ........ | 9eass 
(Houghton, Mich.) Deo. 23,592 22,987 13,337 13,373 Vt.) Trac. !December.| 5,797) 5,580! 78.128) 75,133 


























UMI 


FEB. 11, 1905.) 


THE CHRONICLE. 


647 






















































































ences “est Cress Barv~wnge. ‘am, |) 4 Date — Gross Earnings.— ——Net Earnings, 
as. VeskorMo Our'nt | Prev’us . | #remon Current Previous Current Previous 
Year. | Year. | Year Year. — Fi _ J i. pi =" I 2 
ee eee oe aaibunhd lhapelasinti 7 
e MJ 2 & Brooklyn H’ghts RR. (Oonel.) 
Cal. Gas & Electric. | December. | 436,013 wey a8 4,083,550 a nare Coney I. & Gravesend b— 
Cent. Penn. Tract....|D-cember.) 43,103 521 *104 512.658 1 Bee 1,868 2,562 def. 1,823 279 
Catone TS Fg ae 39.437 24: (O88 a64.585 292, rod July 1 to Deo. 31.... 33, 456 32,568 15,506 3,471 
io. eoes auuary .. e 1) “ x 64, 
on Dayton & Tol,ir |December.| 37:300| 36 ay QSESIS| 524,767 | *oeDin Cas & Biactnie Cong.—Gee Aotaties ctatement below. 
Gn. Nowy. Qov E sy. November | 83,287) 80,807 928,177] 905 1073 | Orosat wr Ng tt assess 1cnsee 6nees 08,819 
x , Oct. Te 
“iafascatine | ay December,| 11,482 9,321) 112,130 98,827 | Houghton County st. Ry — . > ; ; 
Cleve.& So. W. Tr.Oo.. December.) 37, 1071| 33,418| 475,360| 415;166| (Hancock, Mish.) Dec. 17,079 13,756 3,587 1,748 
Cleve. Painsv. & December.| 17;098| 15,620) 225,781) 214/63 Jan. 1 to Dec. 31.... 199,512 189,403 64,098 66,563 
Detroit United ‘hy. \p | ithwk.Jwp|(07,82¢| 90,389) 336.626) 295.662 Indianap. & Northwest 
Duluth Street Ry | ithwk.Jan| 14,569| 13.994) 46,299| 45,174 | ““Drantton "Des. —«-26,690 8.608 
East 8t. Louis & Sub. | December. 115.402 96,455) (,363,550) (,050,173 July 1 to Dec. : 31 199'379  *...°°"° 89.446 Ss 
Figin Aurora & Sou. |December.| 38,504) 35,582| '453.927| 453,349 : Tay ae pe. Sere 
Ft. Wayne & Wabash Jacksonv. Elec. 0o.Dec. 26,566 21,124 11,802 5,818 
Valley Trs Traction... Db Qotober ...| if 884 68,082| 694,861) ........ Jan. 1 to Dec. 31.... 290,497 248,649 114,035 82,707 
Geary y....|Novermber;| (3,6 cdecxaste Pees --e----- | Savannah Electric. Dec. 48,454 45,143 15,599 21,163 
Hovena Else. LS Go Wk. Feb 5)}34,538 32,155) t 162,631) { 147,280 Jan. 1to Deo. 31.... 544,144 519,774 227,360 212,075 
i tatis November | 27,707| 22,908, 298,731| 250,780 | *7PRCnee Rap Tr-bDeo. 79.282 = 78.650 = 33,758 | 80,88E 
Houghton Co. 8t. Ry.|December | 17/079] 13.756. 199,512| 189/403 uty 1 cone ’ 646 192,154 185,48 
Houston Elec. St. Ry.|November| 42,983} 30,736) ... .. _...-e. | Tampa Elect. Oo... Dec. 33,653 26,883 12,892 7,877 
Illinois « on Oo.. |December.| 96.990] 85.06>| 979,078] 813,859 Jan. 1 to Deo. 3: 364,642 304,448 147,193 129,812 
Indianap. & East. Ry |Dacember.| 17,474| 16,141| 217,193} 165,887 | Terre HenteTr&Lt. Dec. 52,070 45,524 19,560 11,119 
ny pid Tran PR Bryer 7,429) __ Jan. Dec. 31.... 569,429 474,250 200,424 162,167 
. ’ ‘ BOT) nmewcewe| | temeeeee 
A it ie& North | arnings hi after e 
weetees LY December | 26,690 ~on eee | 199,879 seeccens ee oto py een ooo 
System (Buffalo)... | December.| $44,987! 25,464) 1.152988 3,979,246 
Jacksonville Elec.Go.|D-cember.| 26:56-| 21/424] '290,497| "248.649 Interest Charges and Surplus. 
Kansas Oity Ry.& Ut. | December, | 370,659!) -..... v2.609,608) ...... -—Int., Rentals, ete.— —Bal. of Net Earn'gs.~ 
Lake ~— Elec 4 November} 54,336) 46,819 605.096 570,069 ag eh — — —- 
ehigh ear, ear. ear. ear. 
Street Ry. Dep..... November | 60,252| 36,346) 553,078] 566,670 Roads. $ $ 8 
Electric Light Dep. |November | 18,220! 16,348! 155,600) 145,603 | Brooklyn Heighta RR.— 
Lexington Ry........|Meacember.| 27,42]| 44.135) 335,464) 311,850 Oct. 1 to Deo. 81. 1,112,248 *61,323 
Loadon 8t. Ry.(Can.)|December.| 15,795) 14,142; 180,016; 172,101 July 1 to Dec. 31 ee *228 "S81 pecan pyr *438'995 neta 
we) Traction |December.| 7,941! 7,63 99,92 91,53 ni pt nee Cartage ee Soe 
Met. Weet Bide Bley. |Jauuary .-|179,82\| (74,240 m 179, 820) | 174.240 ee oy esnaee a 
eo Ry. acember |300, :74,145|3,218,694/3,080,477 Dec. 31.... . seeereee 5 wwweenee 
MU. Lt. Heat & Tr. Oo |December.| 38,.4"| 32,584) "461,955! 422,902 July 1 to Dec. 31.... 488,992 = ........ “105,845 = .....--- 
Montreal Btreet RY |December.| ?11,283| (89,266, 2.516,408|2,276,570 | Total— 
Muncie Hartford & | Oct. 1 to Dec. 31.... 1,352,422 1,153,792  °61,898 *151,7382 
Ft. Wayne ......... November} 15,682] ....... oe July 1 to Dec. 31.... eee 2,366,652 ‘*544,840 *687,216 
Mosk, Tr. & Light. Oo Bktyn Queens Co. & 8 
ms. yy pommaen. specmaeds oonnnes bere: AH r147,180 Oct. t to Dee. 31.... 106,167 99,288 *7,255 "16.04g 
rleans Rys.Co. | December.) :49,697)| ........|4,674,34¢) ........ oH ‘ * 
Norfolk Ry. & Lt. Go. |December.| 54,011| 50,737, 658,189 614,039 July 1 to Deo. 31.... 252,317 198,700 2,735  °36,755 
Sor. Ohio Tr. & Lt. Oo |December.| 76,615| 71,653| $95,731) 882,276| Coney * & Gravesend— 
Northern Texas Trac. |December | 55.165| 62'170) 564,710] 465,394 Oct. } to Dee. pen 6,041 25 “det.7,688 “295 
Northwestern Elev. |January ..|:14,27%| 08,816) 114,278) 103,816 July 1 to Deo. 81.7-. 6,370 326 "9,362 “3,274 
po my Conr ae yh .02, waa { 298,138) 1,137,041 Crosat’n >. Ry. ee am 
why... esem ber. 4 5) Oct. 1 to Dec. 31.... 4,524 45,640 “ * 
Orange Go. Traction. |December | 8 207| 7069 L17,¢14) 109,247 | qoughton phe aa | . ree Te 
Peeks. L’t’g & RK.Oo. |Drcember.| 10,482; ,474) 113.769 (Hancock Mich) Dec. 8,383 2.697 234 def. 949 
ay  —s OS RE Paes, 15279246 /15313791 Jan. 1 to Dee. 81 x 40,444 3 "932 23 654 31 630 
Pottay. Union Tract |December | 15,203| 15,57:| 206,706, 195,845 peas 4 te 7 y 
Bye Oo.Gen.— December.| 25,894 a1, 237) 337 :717| 311,307 | Jacksonv. Elec. Co. Dec. 3,017 3,170 8,485 2,848 
ht Co’s.......... | December. 2,561 1°87 7 177) 33 35 Jan. 1 to Deo. 3:.... 36,802 36,403 77,283 46,304 
Scceuciy Socmsar| rian “hy ttieg P78 | serpy Rigas AGAET ISSES oh28SBRFRS 
le mu ber 148) ....... | eenccces oaee 5 y ° 74 
‘ord Beloit & 
Syracuse Rapid Tr. Dec. 20,258 20,246 18,500 10,337 
ee y Joseph (io) Hy December.| 8,755 sane 127,562} 130,074 | “""July 1 to Dec. 31.... 121,724 121,563 70,430 63,986 
Lt. Heat & Pow. Oo. |December.| 64,76&| 57,130! 683,9 5 Tampa Elect. ‘"». Dec. 1,902 1,799 = 10,990 6,078 
enti ea | oe CERSER, Soneet Be Ne ec. Si, «= 2872L «48S «129472: 108aLT 
a gese Ry. anniiieiie December.| 41,839) 27,46 468,529) PS a vera Bapte F< Ais pes. PR oytas bratty ovhde 
4 i | cease 
Tram. L’t & Po. Oo.|Wk Jan.15| 21,418] 18,588/d 861,996 d 707,616 ‘ r . 7 
Savannah Elect. Oo. |December.| 48,454) 45,143 544,144) pS 58 * + After allowing for other income received. 
Scranton Railway... |December | 79.287| 70,308) 873,627, 827,778 
Geattle Electric Uo... | Oecember.|208,727| 93.592) 2,321,224) 2,096,7 CALIFORNIA Gas & ELECTRIC CORPORATION. 
South Side Elevated January ..|:31,221/ 1.35, 7H 131,221) 185,781 Bapenses. int. Oorp. 
Springf’a & Xenia Tr |Wk.Dec.25; 1,156) 1,119) .......| -0.---- F Ay mp A Sur- bond Sinking 
Syracuse Rap.Tr Ry |December | 79/482 73'850! 854,618, 806,721 | December. Grose. interest. fund. Bulance 
Terre Hite Tr.&Lt OO. \December.| 2:070| 46,524 ace. aa0 474/250 | 108 2222222"977. gigs sigh sie gobs at Sess StS RES 
r. J *eeeeeee 94 0 
Tol. Bowl.Gr.é80.7r |December.| 24,897 ........ aie hed “ oe 
—— a. & Light. premmete.| ae 18, ty t, 32 33 ‘.663,794 
oO ee . ovember 04 81h © ee 
Toronto Railway ....|Wk. Feb. 4, 45,286) 40,189) 204,273 ANN UAL R REPORTS. 
Errarear ee coe urcaa|saay tecas) Hab) 533 tee 
n 8.0: . Lou abuary .- 55,0 608 ¥ 
United of San Fran. | December. 398500 $60,384 /6,652,625|4,2a5-.17| Annual Reports.—The following is an index to all annual 
Wash. Alex. & Mt. V.|December.| 20/174) 18.9°8| 247.05 | 230,918 | reports of steam railroads, street railways and miscellaneous 
Youngatown-Sharoy |October...| 3','08) ..-- | 379 20F =: 2000 — which have been published since the last editions 
t Spanish ailver. RaILWAY AND INDUSTRIAL and STREET RAILWay 
These are results for vpropertias owned Sections. 
These are the combined of all the constituent companies, T 9 
py yt ‘ his ae, not —- or in to-day’s CHRONICLE. 
uThese earnings inciude the Detroit United By., Detroit & Port | 4 mer. Dist, Téleg. Of N. Y....-0-.+ fi | yebigh & ftudson fk River ....... . Pao 
anne Shore Line and the oe Windsor & Ambsretbarg Ry. Atlantic Coast Line Co. of Cons. ‘acitic Packing & Nav. (statemen ent 
r Figures here are from Marc (balance sheet Jan. 20) | 17, ee. . 471 
Central Vermont........ Y 464 | Picuesburah Brewi «. 470 


4 ny nd a — , SR 31. 


Street Kailway Net Earnings.—The following table give® 
thereturnsof STRERT railway gross and net earnings receive } 
tois week, Thelast general summary which we furnish onc; 
&month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Jan. 
28, the next will be given Feb. 25. 


— Gross Earnings.— ——-Net Earnings.—— 
vious 





Current Previous Current Pre 
Year, Year Year, Year. 
Roads. $ 8 3 § 
Binghamton Ry.b..Jan. 18,288 16,764 6,902 5,952 
July 1to Jam 31.... 155, 1366 144,951 74,657 69,948 
Brooklyn | eae ae. b— 
Oct. 1 to Dec. 31.... 2,782,606 .......- 1,149,870 =... 
July i to Dec, 31... 5,966,645 ~—......... 2,596,066 ~—«......... oo 
Naesau ae. RE.b— 
Oct. 1 to Dec. 31.... 627,639 SBB8IS —s_ ccecce eo 
July 1 to Dec. 31.... 1,382,649 557, onidases 
Total— 
Oct. 1 to Dec. 31.... 3,410,244 8,258,688 1,373,082 1,277,191 
July 1 to Deo. 31.... 7,349,293 6,9 958. "401 3,153,353 2,986,449 
‘Brlyn Q. Co. &. 8....b— 
Oct. 1 to Dec. 81.... 291,792 203,151 112,399 108,320 
July 1toDes 31.... 614, 6u3 419,522 253,285  207,6x7 










.. 468 | Uniced se Steel ¢ Corp.. 
+. 474 | Texas Centr 4 
oe 470 | | Western Maryland (statement of 

os = Oct. 31, 1904) 





Cleve. Term. & Valley . 
Consol. Coal of Maryland 
Consol. Gas of _— 
Diamond Match.. 
Feirmont Coal. 


General Chemica!” 3 - 474 STREET RAILWAYS.— 

Keyst ne Telepnone.. ... ......... Toledo Railways & Light........... 469 

Lasiete Ok Light “(statement hy a | Toronto Railway .........0+-eeeeeee 470 
OV. DU, LWUE). ec ecccccenccecceseee | 


Havana Electric Railway Company. 
(Report for the Year Ending Dec. 31, 1904.) 
The full text of the report for the late fiscal year will be 
found on pages 657 and 658, The income account for two 
years past and the balance sheets of Dec, 31, 1904 and 1908, 


compare as follows: 
RECEIPTS AND EXPENSES. 


4; 


Recetpts— 1 5 
Trafic, ncluding stage lineS..ccec---02+--220---1,247,486 $1,080,319 
recelp 23,139 22,779 











Other I eaencseroodne 
Total ...cocececconcoosen ccccceccacce «+ ecesne--$1,270,625 $1,103,098 
Expenses— 
Qpetating exe oepenene $709,4 9641 .432 
Taxes 15,33 15,938 
Interest........ e 408,270 396,502 
DOA cccncccecececcacsececoses sonccacucesees $1,133,016 $1,054,272 
Suarpilus.......... dsancas sembnedb bolas eveoes--- $137,609 $48,826 








[ VoL. LXxx, 








THE CHRONICLE. 








BALANCE SHEBT DEC. 31. 





1904, 1903, | 1904, 1908. 
Assets— 3 |  Lhabilities— & 
Properties... ......20,074,223 20,085,267 | Common stock... $7,590,090 7,500,000 
Stage lires ........ 285,000 ...... | Preferred stock... 5,000,009 5,0C0,000 
Insular ny. Co.... 814,824  ........ | Funded debt....... 8,061.047 8,061,307 
Insular Ry. stock | Accrued interest.. 168,885 168,844 
BOCOUNE .nccccee —avccsece 2,7(0,000 | Interest on bonds 
Insular Ry. con- | in sinking fund.. OO . .cisiias 
structionaccount ........ 134,948 | Outstand’g coup’s. 6,477 6,547 
ere .. 207,882  216,0s3 | Outstand’gtickets........ 1,214 
Accounts receiv- | Employees’ dep's. BIER s cecscces 
able....... o> ! 3 . aoe Uncia'med wages. 2,458 2,236 
Material on hand. 161,373 178,981) Divs. of the F.C. 
Fuel on hand...... 8,682 6,175 | Urbano y Omni- 
Insura:ce prepaid. 6,531 10,511 bus de la Habana 483 491 
Taxes prepaid .... 1,083 726 | Insular Ry. accts.. ....- 2,659,600 
Deposits made as Bal. due on Ist M. 
securities ........ 300 6,435 bonds pay’le into 
First mortgage sinking fund..... 28,9068 — crevasse 
ME. 2» caccece 968 eencas Spec’! loan on stage 
Treasury stock.... 40,540 46,700 pr perties....... 157,930 =. neeee 
Sundry debtors...  .....+++ 68,071 | Accts. and wages 
| TE sosescasas 22,444 52,114 
| Sundry creditors.. ........ 64 


| Profit& loss acct.. 188,153 ...... ° 
ee 21,004,383 23,452,708! Total.......... 21,094,383 23,452,788 
—V. 78, p. 1494, 1502. 


South Side Elevated Railroad, Chicago. 
(Report for Fiscal Year ending Dee. $1, 1904.) 
President Leslie Carter is quoted as saying in part: 


GENERAL ReEsvuLtTs.—In 1903 there were Washington Park races, 
public parades and celebrations which attrac! travel. Labor 
troubles also on competing lines taxed our full resources in No- 
vember and increased our receipte all winter. The year 1904 had 
none of these. I: is in these items that we find the decrease in earn- 

gs. The regular business continued notwithstanding the compara- 
tive duiness of trade, and this may be shown by comparing the daily 
average travel of 1902—namely, 78,566 passengers, with the daily 
average travel of 1904—nsmely, 83,247 passengers—a gain of between 
5 and 6 per cent. The estimates of traffic on which the new exten- 
sions now under construction are recommended are based on the re- 
ceipte of 1902 and not on the exceptional receipts of 1903. 

m™DSs.—Since the last annual meeting yeu have authorized the 
execution of a mortgage securing $8 ,000, bonds, in order to build 
and equip the extensions provided for by 
in 1903. These bonds were sold to th iz 
nois Trust & Savings Bank at 97%, the bonds to be delivered $3.000,- 
000 in August, 1904; $2,500,000 May 1, 1905; and at least $1,500.000 
of the remainder May 1, 1906. The price was a good one at the time, 
while by delivering the bonds as the money is required, an tmportant 
amount is saved in interest. (Of the proceeds of the frst block of 
,000,000, about $765,000 was used to retire the outstanding $750,- 
b~ aoa age 44s p. c. bonds at 102 and interest, as provided in 
© mortgage. 

EXTENSIUNS —The directors took immediate advantage of the tem- 
Porarily depressed state of manufactures to enter into contracts for 
steel and cement on very favorable terms. The ee 4 of the neces- 
sary real estate has been pushed, and most of the right of way has 
been acquired. Very few condemnation suite will be necessary. The 
foundations for the third track, and for the main, or east-and-west, 
line in Englewood, are being wr! patin. The erection of the steel 
structure will begin by March 1 if the weather permits, and it is hoped 
that the third track from 434 to 12th Sts.,and the east mile of the 
Englewood line—that is, to 63d St. and Harvard Av.—will be ready 
for operation in time for the autumn business. The east mile of the 
Chicago Juuction Ry. line to Lake Av. and 4lst St. should be ready to 
open s00n after those just mentioned. 

AINTENANCS.—The maintenanee of structure and equipment has 
been scrapulously cared for. New ties and guard rails have been put 
im whenever ed, and nearly two miles of new rails have been pat 


place. 
SERVICE.—Although the numberof passengers was less than during 
the prior year, the frequency of trains and number of cars were main- 
tained, with the intention of giving our patrons the best service our 
facilities permit. 


The earnings, charges, balance sheet, etc., are given below: 
1904. 1903. 1902. 1901. 

Passengers carried..30,468,424 32,587,206 28,676,569 26,320,189 

Passenger earnings..$1,528,421 $1,629,360 $1,433,828 $1,316,000 

Other sources........ 51,408 49,950 50,015 46,222 


Total gross..... --$1,574,829 $1,679,310 $1,483,843 $1,362,231 
ses— 




















Maintenanceof way. $64,947 $64,326 $57,443 $74,498 
Maint. of equipment. 129,085 132,848 107,145 105,280 
Conducting transp’n. 415,478 422,857 364,736 361,620 
Gen’lexpen. &taxes. 153,411 158,161 149,957 141,202 
Loop rental@expen. 207,104 216,184 183,057 162,360 
Total.............. $969,975 $994,376 $862,338 $844,960 
P.c.ofop.exp. to earn. (61°6) { (59°21) (45°7) (50°1) 
Net earnings........ - $604,854 $684,934 $621,505 $517,271 
Bond interest........ $33,750 $33,750 $33,750 $33,750 
Dividends..... eccccce 409,149 409,133 409,124 357.955 
Balance, surplus. $161,955 $242,051 $178,631 $125,566 
BALANCE SHEET DEC. 31. 
1904. 1903. 1904, 1903, 
Assets— Lhabtlities— 
Cost of property..12,312 388 12,350,881 | Capital stock...... 10,323,800 10,323,800 
Construc. &exten. 1,313,048 =... Funded debt..... 8,110,000 750,00 
Cap. stock owned. ¥2,.4L0 #2,400 | Current liabilities. 161,477 SH6,487 
Materials, etc... .. 46,0°5 41,416 Depr- ciation ...... 50,000 5,000 
Accts. rece: va>le. 7,679 5,656 | Reserve............ 1,18¥,¥14 1,027,959 
Due from agents.. 5,183 5,27 | 
Current assety..... 14,: 00 40.448 
Casb on hand. 176 085 2.7.0 


Cash-cons. &ext’n 817,578 


Total .......... 14,785,001 12,558,146 | Total.....0.ccces 14.7:5,001 12,553,146 
x Includes $110,000 non-interest bearing bonds deposited with the city of 
Chicag» to secure the performance of work under the company’s eateusion 
ordinances. 
Charlies H, Halburd has succeeded Chauncey J, Blair as a 
director.—V. 80, p. 473. 


Chicago Pneumatic Tool Company. 
(Report for Fisecal Year Ending Dec, $1, 1904.) 
President Duntley is quoted as saying : 


GENERAL ResvuLts —The general industrial depression which oc- 
ocurred during 1903 and continued during the first three quarters of 
1904, caused anatural decrease in demand forour tools and eqaip- 
ment, with a corresponding reduction in earnings. With the im- 
proved trade conditions duripg the past quarter the demand has in- 
creased uni) our factories are now ranning to their fall capacity. 





of London, to establish a new manufacturing plant at Fraserburgh, 
Scotland, and there to concentrate all that company’s manufacturing 
operations. The plant has been completed andis nowin operation, 
There has been appropriated on account of the building of the Fraser. 
burgh plant, out of our sarplus, the sum of $55,000, the entire balance 
of the cost having been paid out of the profits of the Consolidated 
Pneumatic Tool Oo, Limited, Our Leer oye being owner of the en- 
tire capital stock, will receive the benefit of ite earnings. 

EL&CTRICAL DEPARTMENT ESTABLISHED, EtC.—During the year we 
have developed and broadened our lines of tools and compressors and 
have introduced a line of rock drills. Also we have organized an eleg- 
trical department for the introduction of electric drills, with the in- 
tention of coveriog a field which has not heretofore been reached with 
air toole. The demand for electric tools, both in this country and 
abroad, is most encouraging, and at the presant time we are unable 
to fill our orders for such tools. 

Your company received the only gold medal, being the highest 
award, for pneumatic tools at the 4t. Louis Exposition. We also re- 
ceived a gold medal on our new type of compressors. 

BALANCE SHEET, EtTC.—Our quick assets amount to $1,267,547, 
againet which are current liabilities of $158,943, which includes ac- 
crued interest on bonds. The excess of current assets, amounting to 
$1,108,607, shows an increase of over $159,000 since your company 
was organized Jan, 1, 1902, notwithetanding liberal appropriations 
for improvement work and on account of the Fraserburgh plant, 

The company during the period of serious depression has demon- 
strated its ability to improve its physical property, better its financial 
condition, meet all its fixed charges and place a substantial amount 
to the credit of its sarplus account. 


Mr. Duntley is further reported as saying that while no 
action was taken on dividends at the recent meeting of the 
directors, the board is agreed upon a proposition to resume 
quarterly dividends in April, probably at the rate of 4p. c. a 


year, 
The annual income accounts and balance sheets follow: 






1904. 1903. 1902, 
Net profits ............ aceaccsceneeee $470,579 $701,464 $897,059 
Deduct—Bond interest. $115,000 $115 5,000 





Dividends..... 


,000 $115, 
---+--=- (6%)361,990(8%) 453,264 
Sinking fund... 5u,000 5¢ 












2S. 
S52 











Depreciation and other items... x110,255 174.484 165,089 
Total deductions... .. $275,255 $701,464 $783,353 
Undivided profite.............-..--X$195,824  ...... <-.. $113,706 


xii $55,000 written off for building of Frazerburg plant in Scot- 


BALANCE SHEET OF DEO. 31. 
1804, 1903, 1904, 19038, 
Assets— $ t | Ltabilitus— 

Real estate, plant, | Capital stock issued.6,11%,8C0 6,032,900 
patents, good will, 1st mort. 5s issued...2,800,000 2,300,000 
etc., less reserves. .6,843,118 6,344,206 | Intereston bonds... 61,626 103,882 

Stock other co.’s, &c. Div. pay. Jan. 15..... egcceces 
(cost)............ 1,216,100 1,119,125 | Accts, etc., payable... 94,716 127,864 

Accts. & bills receiv- | Reserves....... - 702 16, 
abie, less reserves. 551,832 678.287 | Sinking tund -» 177,100 120,875 

Sinking fund.. ««. 177,100 120,875 | Surplus...... . 254,030 113,706 

Inventories... ee 523 880 

CABD......ccc0ese08 e+ 174,193 120,789 


Total assets......9,009,874 8,816,171 Total liabilities..9,003,876 8,816,171 
There are are also unissued $1,386.200 stock and $200,000 first mortgage 6s.— 
V. 79, p. 905. 
American District Telegraph Co. (of New Jersey). 
(Report for Fiscal Year Ending Dec. $1, 1904.) 





. ’ 


13 mos.end. Oalendar Increase or 
Dee, 31,703. year’v4. Decrease. 
BarningS..cccccceccee natsancneel $2,259,572 $2,389,971 Ine. $130,398 


EXpenses.........+-.-00+----- --- 1,721,108 1,691,176 Dec. 29,932 








Profit®......-.--c0sesee--e-e0s--- $538,464  $698.794 Ine. $160,330 
Dividends pald................. + 427,126 389,959 Dec. 37,168 
Surplus..............-.-...-- $111,333 $308,835 Inc. $197,498 


Dividends paid in 1903, April, Jaly and October, 114 p. c. each; in 
1904, 4 p.c.; 1905, January, | p. c. 

Total surplus, Dec. 3!, 1904, as per balance sheet (see below), $420,- 
178; appropriated for construction and eqaipment, purchase of new 
pro Y, ote., $364,303; balance, $55,870. 

BALANCB SHEET DEC. 31, 1904. 


Assets— Liabilities— 
Piants, franchises, Capital stock issued.. $9,740,385 
stocks, patents, eto. 00,760,208 Profit and loss......... 420,173 


.303 | Sundry accounts pay- 


Capital account. 
able, including divi- 


Suppiies........ 




















Borglar- alarm -equip- dend of January 23 
mont factory... 15,779 | 1905 ...cceccne0c---. 184,846 
QaGR.cccceccce . 117,23: 
Sundry accts. receiv’e 63,2 
$10,345,404 $10,345,404 


Robert C, Clowry is President.—V. 78, p. 704, 


Diamond Match Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
President O. C, Barber says in substance: 


GENERAL RESULTS.—While our profits for the year 1904 were less 
than for the preceding year, the decreass is more apparent than real, 
as itis represented largely by the wiping off and charging against 
this year’s profite, before the anoual statement was prepared, book 
values incident toclosing up our lumber business in Michigan. Our 
profits wing out ofthe manufacture and sale of matches were, in 
int of fact, appreciably jeagee than in the prece:\ing year; our sales 
ave exceeded the sales of 1903 by an amount eqaal to more than 
one-third of the total consumption of matches in the year 1831—the 
— that the company was formed; hence the volume of our business 
as shown an increase greatly beyond that due to the normal grow 
of the country. 
In 1881, when the company was organized, it owned 36 factories, 
employing from 3,500 to 4,000 people. We are now manufacturing 
at our Barberton factory alone 50 B ©.more matches than were con- 
sumed in the entire country in 1881, and with less than 800 people. 
Novelties have been introduced, the qaality of our goods has been 
improved, and all along the line of production and distribution rigid 
economies have been practiced, with the result of a lower and still 
lower cost each year to the consumer. Daring the past year we have 
develo @ most wonderful machine, which we believe will almost 
revolutionize the production of the so-called “Swedish maton,” which 
particularly effects ue in our foreign operations. The machine is 
capable of producing and Doxing 10,000,000 matches per day, req 
ing the emp'oyment of but three to four operators. 
CALIFORNIA PROPERTY.—Our operations in California are in a most 





New PLAST IN SOOTLAND.—To meet foreign conditions it was 
deemed advisable for the Consolidated Poaeumatic Tool Co., Limited, 


healthy condition,and while not under full headway, we are, never- 
theless, doing a very large business, and expect this year to reap eub- 
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stantial profits. The Bryant & May Co., Limited, of England, is 
ointly interested with us in this enterprise, and through our controll- 

g interests in that company we have a furtherinterest 1n the profits 
accruing to them in Caitfornia. 

We have over 80,000 acres of valuable timber lands that promise, 
by a system of timber culture which we propose establishing, to give 
us an — perpetual supply of lumber for our foreign and domestic 

tories. 
see TLOOK.—Physically our various plants have been maintained at a 
high standard; our organization was never stronger, nor more har- 
monious, and all im ali the condition of the company was never better, 
nor ite prospects brighter. 

Earnings, Etc.—The income accounts for four years past 
and the balance sheets of Dec, 81 compare as follows: 

INCOME ACCOUNT. 
1904, 1903. 1902, 1901. 


$ 
Profits.....- ees... scenes 1,653,369 1,824,089 1,957,674 2,021,072 
Dividends (10 p. c.)...... 1,500,000 1,500,000 1,500,000 1,482,787 


$24,089 457,674 





























Surplus ..........ccc0e 153,369 538,285 
Previous surp)us......... 1,000,000 2,194,593 1,736,919 1,198,634 
Total eurplus......... 1,153,369 2,518,682 2,194,593 1,736,919 
Depreciation............. 153,369 1,518,682 eececeee = s osencee 
Balance ............-. 1,000,000 1,000,000 2,194,593 1,736,919 
BALANCE SHEET DEC. 31. 
1904. 1908. 1902. 1901. 
Assets— * 8 
Real estate, éto.......... 12,387,747 11,263,734 11,781,828 10,906,816 
Matches -- 660,896 576,709 472,607 529,335 
.694 1,145,760 1,423,059 1,281,509 
- 1,092,400 1,289,630 1,509,137 1,233,389 
36,172 8,742 149,724 711,369 
441,223 396,782 317,198 217,618 
cecccese 123,700 123,700 129, 

.- 1,185,738 1,598,812 1,526,086 1,499,608 

97,969 150,823 108,778 40,3 
312,993 444,425 206,036 351,504 
Total snccenccccececces 16,865,333 16,999,118 17,618,152 17,000,886 

Liabilities— 

Capital stook............. 15,090,000 15,000,000 15,000,000 15,009,000 
Accounts payable........ 405,333 $06. 18 423,559 263,967 


wascene 


Bills payable . ......... _ 460,000 0,000 __........ 
Surpius and profits...... 1,000,000 1,000,000 2,194,593 1,736,919 


16,865,333 16,999,118 17,618,152 17,000,886 











American Strawboard Co. 
(Balance Sheet of Dec. $1, 1904.) 


1904. 1903. 19%, 1903, 








Assets— Lhabilities— & z 
Plant and patents...6,2°6,418 6,330,908 | Capital stock......... 6,000,000 6,000,000 
Investments... 269,328  42,949/ Bonds. .. ............ 370,589 464,982 
Personal property... 57,758 61,700/| Interest accrued.... 10,300 11,660 

Accounts receivable. 26:,972 281,810! Bills payable......... 330,000 258,000 

Bilis receivable...... 14,776 37,700 | Accounts payable.. 18,207 $6,954 

TES «2.006 seeee- 425,000 426, Profit aud loss, sur- 
Supplies «+» 221,613 320,001 BBrocccccccccsccecce 86,034 795,206 
Merchandi bee ft 40, 

GED on0rcceccescvesess 123,719 46,112 
SuSPENSe .....ccsceee voserece “20 

————— ee — 

7,716,030 7,085,892! — Total..........006+ 7,716,030 7,596,882 


Petal .c.ccccce-+- Fy ° 
Compare item on a foilowing page. —V. 78, p. 2001. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Altoona & Logan Valley Electric Ry.—Bonds Offered.— 
Newburger Bros. & Henderson, Townsend Whelen & Co. 
and Bioren & Co, all of Philadelphia, are offering at 971¢ 
and interest the unsold portion of a block of $1,000,000 first 
and consolidated mortgage 41¢ p. c. bonds of 1908, due Aug. 
15, 1988. The authorized issue of these bonds is $4,('00,000, 
of which $2,500,000 are now outstanding. Thev are guaran- 
teed, principal and interest, by the American Railways Co. 
of Philadelphia. ; 

Earnings—The results of operations were as follows : 

Earns Ry. Net Int on Int on Balance 

& Inght earn- underly’g consol.M. for 

Period covered. Oos. ings. bonds. bonds. div’d. 
€ mos. to Deo. 31, 1904..$232,565 $122,910 $11,762 $56,250 $54,898 
6 mos. to Deo. 31, 1903.. 222,601 111,170 ...... 
Year end. June 30,1904. 419,024 211,782 238,525 *98.437 89,820 


*10%5 months interest from Aug. 15, 1903. 

Dividends on stock for the year 1903-04, 534 p. c., call for 
$86,250.—V. 79, p. 680. 

American Railways, Philadelphisa.—BSonds,—See Altoona 
& Logan Valley Eiectric Ry. above.—V. 79, p. 1022, 


Atchison Topeka & Santa Fo Ry.—Union Pacific Interests 
Given Representatton.—Oa Wednesday Hanry H. Rowers and 
H. C, Frick, both directors of the Uaion Pacific RR. Oo., 
were elected directors of the Atchison, succeeding E. D. 
Kenna and J. G. McCallough. Mr. Rogers bacomes a mem- 
ber of the executive committee in place of B. P. Cheney. In 
September last the Onion Pacific interests uired about 
$25,000,000 of the stock, with a view to securing harmonious 
Telations between the properties, but only now has repre- 
sentation on the board been taken. See V, 79, p. 1338, 2148. 

Option to Subscribe to Convertible Bonds.—Shareholders of 
record Feb, 25 are offered the privilege of subscribing at par 
on the company’s warrants between April3 and April 8 ia- 
Clusive, at its offise, No 5 Nassan St., for $32,420, of the 
authorized issue of $50,000,000 of 50-year 4 p. c. convertible 

ld bonde, to an amoant equal to 15 p. c. of their respective 

Oldings. Subscriptions are payable at said office as follows: 
25 p. c, between April 3 and April 8, 1905, both inclusive; 
87% p. c, on or before July 5, 1905; 8744 p. c. on or before 
Sept. 80, 1905. See advertisement on another page. 








The bonds are officially described as follows: 

These bonds are part of authorized issue of $50,000,000 to be issued 
pureuant to an indenture dated Feb. 9, 1905, to be executed by the 
company and by the Morton Trast Co., as trastee. The bonds now of- 
fered will bear interest from April 1, 1905, and will be convertible on 
or after Jane 1, 1906, but prior to June 1, 1918, atthe option of the 
holder, into paid-up sharez of the common stock of the same par value, 
The bonds will be payabie on Juns 1, 1955, but they may be called 
for redemption by the company on any interest ~—_ at 110 and ac- 
crued interest, but when so called they may, at the option of the 
holders, provided the time for conversion has not expired, be con- 
verted into stock, as aforesaid, at any time before the day named for 
redemption Interest payable June ist and Deo. Ist (the firat coupon 
being two}monthe’ interest); and both principal and interest wili be 
payabie in United States gold coin of the present standard, without 
deduction for any tax. Denominations: Coupon bonds, $1,000; 
registered bonds, $1,000 or $5,000 or any multiple of 85,000 au- 
thorizad by the board of directors. The coupon bonds will be ex- 
changeabie for registered bonds and the registered bonds for coupon 
bonds Thebond and indenture will provide that the company will 
not execute any new mortgage upon any of the lines of railway owned 
by it on Jan. 1, 1905, except by way of further security for bonds is- 
sued under mortgages executed by it prior to that date, unless such 
new mortgage shall provide that all such convertible bonds issued 
and to be issued shall be included in the debt secared by such new 
mortgage.—V. 80, p. 471. 

Boston Elevated Ry.—Proposed Purchase,—A bill has been 
introduced in the Massachusetts Legislature authorizing this 
company to purchase its leased line, the West End Street 
Railway Co., and for this purpose to issue two classes of 
preferred stock, the first preferred entitled to 8 p. c. divi- 
dends, to be exchanged for West End 8 p. c, preferred, the 
second preferred for West Eod 7 p. c. common—in both cases 
share for share.—V. 80, p. 160, 116. 

Boston & Worcester Street Ry.—Bonds Offered.—E. H. 
Gay & Co. are offering at 10214 and interest the unsold por- 
tion of $248,000 ist mortgage 2U-year gold 44¢s of 1903, part 
of the authorized issue of $2,500,000, of which $1,610,000 is 
outstanding. The firm reports an increase in gross earnings 
- the quarter ending Jan. 1, 1905, of 21 p. c.—V. 79, p. 

Brooklyn Rapid Transit.—Official Statement.—There have 
been issued under the first refunding mortgage $17,789,000 of 
bonds, of which $15,250,000 have been sold and $2,539 000 
are in the treasury of the company. The property securing 
these bonds and other facts relating to the issue, together 
with balance sheet, earnings, etc., are given in an official 
statement just prepared for the Stock Exchange. This state- 
— we give at length on pages 656 and 657,—V. 80, p. 599, 

Cape Breton Ry.—Reorganization.—This company has 
been reorganized with $1,000,000 capital stock and no bonded 
debt, The $550,000 bonds have been exchanged for stock, 
the latter being taken at 85 p.c.,and the contractors, to 
whom $300,000 was due, have accepted stock in payment of 
their claims on the same basis.—V. 75, p. 782. 

Central Market Street Ry., Columbas, 0.—New Commit- 
tee —The bondholders’ committee recently organized in 
Philadelphia bas disbanded in favor of the following com- 
mittee, for which the Mercantile Trust Co. of Boston acts as 
depositary: 

F. W. Rollins (Chairman), W. H. Seavey and Benjamin Fisher, all of 
gy ; F. P. Ristine and J. J. Tyler, both of Philadelphia.—V. 80, p. 

Central Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $8,800,000 “Through Short Line 1st mort- 
gage 4 per cent gold bonds.” The engraved bonds will be 
ready for delivery at the office of the Southern Pucific Co., 
No. 120 Broadway, on Feb, 15, Compare V. 80, p. 162, 

Earnings.—For the 5 months endinog Nov. 30, 1904: 
Transportation earnings .. $10,464,005 | Net earnings. .............+++- $4,982,792 
Earnings from other sources 65,593 | Fixed and other charges...... 2,4 "2,082 

Total earnings..........-. $10,529,¢03 | Balance, surplus........... $2,420,760 
—V. 80, p. 471, 162. 

Chicago & Alton Ry.—Called Bonds.—Seventeen ($17,000) 
Missiesipvi River Bridge Co, bonds will be paid April 1, 1905, 
at the office, No, 120 Broadway.—V. 80, p. 471. 

Chicago Cincinnati & Louisville RR: —Guaranty—Bonds 
Offered. —The general and refanding 44 p. c. bonds, $500,000 
ot which were offered in last week’s CHRONICLE by Otto E. 
Lohrke, Rosen & Co., are unconditionally guaranteed as to in- 
terest payments until July 1, 1914 (the matarity of the col- 
lateral trust 4s of the Pere Marquette secured by pledge of 
the stock of the C. C, & L..) both by the Pere Marquette, un- 
der the terms of its collateral trust deed of 1904 and also by 
the Cincinnati Hamilton & Dayton by virtue of its guaranty 
of the bonds issued under said deed. Compare endorsement 
No, 2 in V. 80, p. 163.—V. 79, p. 2696, 

Chicago City Ry.—Large Majority Purchased.—Of the 
$18,000,000 capital stock, $14,000,000 has been purchased 
at 200 by Marshall Field, John J. Mitchell and P. A. Valen- 
tine, acting in behalf of J. P. Morgan & Co. (see V. 80, p. 
221), with a view provided proper franchise rights be ob- 
tained, toa general merger of Chicago nger railways. 
(C »mpare Chicago Union Traction Co., V. 79, p. 2794).—V. 
80, p. 599, 471. 

Chicago Great Western Ry.—Listed.—_The New York 
Stock Exchange has listed $6,800,000 additional common 
stock, making the total listed $42,724,600. The purpose of 
this increase was to acquire an equal amount of stock of the 
a City & Fort Dodge RR. Co. See V. 79, p. 1955.—V. 80, 
p. 116, 

Chicago Junction Ry.—Bonds.—See Chicago Junction 
Railways & Union Stock Yards Co. under “Industrials” 
below.—V., 78, p. 583 
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* (Dteage St. Paut Minneapolis & Omaha Re—Bepert.— 
The following statemeat tor the 6 months ending June 80, 
1904, has been issued to cover the period interveni: g between 
the end of the last fiscal year, Dec. 81, 1908, and the com- 
mencement of the new fiscal year, Jaly 1, 1904, The gross 
earnings, $4,980,087, as shown below, compare with $5,597,- 
018 in the same period in 19038. 


Passenger ogame... .-81,396,478 | Deduci— 

Freight earnings..... 3,383,141 | Interest and rentals. .. $806,933 

Express, mail, eto...... 30 0,41 8 | Div., com. stook,3 p.c. 556,665 
—_——— | Div., pref. stk., 3s p.c. 393,988 


Total gross earns ..84,980,037 ae 
Qpeseting expenses. . seek XT Def. for 6 mos...... $336,242 
eee cecccees cecseces 32 pum. 4, curplus. seeceee 2,462, "214 


4 ~~ -~ccem $1,421,344 344 Bur. June 30, 1904. $2,125,972 
- P 

Chicago Subway (0.— Description of Property—Estimate 
of Earnings.—See [ilivois Tunnel Co, in last week’s CHRON 
age p. 60u, and articles in ‘Railway Age’’ of Feb. 4.—V. 

*, Pp. 472, 

Chic: go Union Traction Co,—Receiver’s Certificates.—The 
“Chicago Inter Ocean” on Feb. 7 eaid: 


Aseistant Treasurer Martin B, Orde returned from New York yester- 
dsy with $400,000 for the receivers. While in New York Mr. Orde 
succeeded in placing the receivers’ certificates authorized by ‘seage 
Grosrcup. Daring his trip Mr. Orde effected the exchange of the 
$283,000 of existing certificates for 'he new ones. The old certificates 
were a lien on the properties of the underlying companier. Theee 
were replaced by certificates payable out of any surplus that may ac- 
erue after the payment of cost of ea maintenance, interest and 
dividends. Compare V. 80, p. 16 


Control of Chicago City Hy. cai that company above.— V. 
8), p. 599, 42); V. 80, p. 162, 


Colorado & Northwestern RR,—Status.—We have been 
favored with the following under date of Feb. 6: 


The extension to Eldora, Boulder Co., Col., is now completed, mak- 
ing a tota) mleage of about 51 miles of Yailroad. The bonded debt is 
$1,000,000 o: 5 p. ©. bouds; capital stock, $1,000,000, The equipment 
includes 5 locomotives, 16 passenger cars and about 80 freight cars. 
We have just madéa 10-year contract with the Col. & South. RR. by 
which they are to lay a third rali on their track from Boulder to Den- 
ver, and we are to run onr solid trains into the Union Depot at Denver 
aud «lo reach all the smelters for the shipment of ore. The division 
of rates is 70 p. oc. to the Colorado & Northwestern and 30 p c. to the 
Colorado & Southern. Since the extension of the line, which has now 
been only thirty days, the earnings have increased over 106 p.c, 
avd with the opening of spring we expect the earnings to be not lees 
thav $500 a cay, which would pay the interest on the bonds and a 
dividend on the stock. We shall have the finest scenic route in al! 
Colorado and will undoubtedly by ranning our trains into Denver se- 
cure 4 very jarge amount of tourist and excursion business. 

Officers: Semuel B. Dick, President, Meadville, Pa.; Robert Law, 
Vice-President and General Mar ager, —_ Ool., and W. B. Hayes, 
Seo’y and Treas., Boulder, Col.—V. 79, p. 268. 


Colorado & Soathera kiy.—New Directors,— On Thursday 
B, F. Youkum, Chairman of the St. Louis & San Francisco, 
and H. E. Huntington were elected to the board, succeeding 
E. J. Becwind and J. P, Cotton Jr., resigned, Other changes 
in the board are expected ebortly.—V. 80, p. 599, 


Detruit Southern RR.— Reorganization Plan.—The com- 
mittees representi: g severally the stock (voting trust certifi- 
cates) and the first mortgage 50-year gold 48 announce that 
they have entered into an agreement with H. B, Hollins & 
Co. ander date of Jan. 81, 1905, subject to the approval of the 
security holders, for the reorganization of the property. The 
plan, if consummated, will provide $2,500,000 cash ‘‘out of 
which to ;ay the receiver’s certificates and obligations, the 
expenses of the receivership and reorganizaticn, and for 
much needed improvements and equipment, to develop term- 
ivals, and for extensions and other corporate purposes, It 
also contemplates an entrance into Toledo and additional 
_—/, and valuable trackage agreements with connecting 
ines,” 

The plan calls for the foreclosure of the present first 
mortgage 4 p. c, 50-year bonds and the purchase of all the 
property eubject to the present bonds upon the Ohio South- 
ern division, not exceeding $4,500,000, and such car trust cer- 
tificates as may not be retired, by H. B. Hollins & Co, or 
their ncminees, who will organize a new company with cap- 
italization as followe: 


CAPITALIZATION OF NEW COMPANY. 


Securities of Old Oompany Undisturted— 
Detroit Soatherp RR. st mortgage 4 p. c. bonds covering 
Ohio Southern division (¢63 miies).......... ~ ----. 84,500,000 
Detroit Southern car trusts, unretired, not exceeding. eee 400,000 
New Securities to be authorized— 
General lien and divisional first set 50-year 4 p. o. 
gold bonds, bearing interest from Deo 1905, payable 
semiannually. Secured by mortgage on entire syetem, 
with its a A and future terminals, extensions, equip- 
ment and improvements (except Toledo terminal), sub- 
= to ———— undisturbed securities of old company. 
ONS Dinceptdcctenesctousedancontannnns .ceeasenssse- x84,253,000 
Total at to go to holders of Detroit Southern 50- 
year4s ut rate of 110 * — bonds, in lieu of same, 
and all interest to Dec, 1, 1905 
Consolidated meunee? 75- pA rgd ro p. c. gold bonds, bearing 
interest from Aug. 1 secured by mortgage on cntire 
property, subject ane to obligations above deseribed. 
Also a first lieu upon the stock of the Toledo Southern RR. 
and all additional mileage constructed or acquired by 
means of bonds other than the $2,675,000 bonds to be 
immediately issued as herein provided............. . 822,500,000 
Reserved to retire Uhio South. Div. bonds... .84, 300, oco 
do do gen. lien and div. lat M. 4s 4,253,000 
do do car trust notes............. ,000 
Issuable at par for assessment on stock. ... x1,175,000 
To onderwriting syndicate for cash ......... x1;500, ¢00 
Reserved for issue by directors for corpo 
purposes at not exceeding $750,000 yearly 2,500,000 
served Specially for extensions, te 
inals at Toledo or eleewh ere, Ohio Biver 





ef 


—_—___..., 





| First presenred stock, limited to 4 of welds 6. geargumaietive, ex- 
changeabie at par at os 0. B; ee pref. 
stock at any time when tran a0 to 
have preference as to pode y ‘onse ar iqnidetion or dis- 
solution. Vote of 80 p. oc. rts issue necessary to authorize 
ae - issue or waking of [ion than as 


rovided in plan and on Toledo heen ones céuibonend - $7,500, 
Por which to pref. stockholders [paying assess- mae’ 
mente] at par..............--. o eenscenss-0-$6,500,000 
To con ing syndicate furnishing cash.. 1,000,000 


Second preferred stock limited to 5 p. o. non-cumulative, 
with preference also as to asrets. Total issue, which m 
be increased from time to time for conversion of lat pref. 5,000,000 
Of which to oo stockholders [paying as- 
SSSEMBEME) 40 P. ©. ..ccccccce-oa- cocccsccessccs $4,200,000 
To underwriting syndicate furnishing cash. ‘8 0.: 00 
Common stock pupueeniins the control of the company in an amount 
to be determined between purchasers and directurs or incorporators 
of the new company. 





x Amounts now a mentee, viz.: 48, 84,253,000; 41s, $2,675.00c; 
lat pref. stock, $7,500,000; 24 pref. stock, $5,000,000; commun etock, 
not yet determined. 

EXCHANGE OF OLD SECURITIES FOR NEW STOCK AND BONDS 


Paving -_—— Will ve etre —_-_—_-—_- 5 
let MM. bO-jont de #3.808,070) . None eS Oo oe 
Preferred stoc x ($0,600 $100 sakhes ‘$193 $1.C00 ne 
Common aouk athe 50, 000), oo cms... WR i  neeses $400 

The asseesments on the stock are payable: fing Dp. ©. at time of de- 
paeee Rh of certificates or at call of committee after March i>, 1905; 
remaining 80 p. o. in instalments (not less than two) at euch times as 
fixed by the committee, bat at intervals of not less than 30 days. 

Toe holders of the deposited stock and first mortgsge 49 
who do not withdraw their securities within the times speci- 
fied in their agreements will be deemed to have assented to 
the plan, Further deposits of stock (voting trust certificates 
or receipts therefor) will be received at the Colonial Trust 
Co., 220 Broadway, not later than March 1, Further d: posits 
of 1et mortgage 4s may be made at the New York Security & 
Trust Co. on or before March 18, 

The committees presenting the plan are: 
Bondholders’ committee: Otto T. Bannard, Chairman; Sidney C 
Borg, Philip J. Goodhart, George B. Moffat, James A. Oliphant, 
Groesbeck Fowler, Secretary. 
Stockholders’ committee: John E. Borne, Chairman; Frederick J. 
Lieman, Daniel G. Boiesevain, Philip 3 Baboock, Secretary, 222 
Broadway, New York. 

The last-named committee makes the following statemen‘: 
The pending proceedings for foreclosure have rexched the stage at 
which judgment may at any time be entered and the property sold. 
There are now outstanding $650,000 of receivers’ certificates and 
or ber abilities of the receiver over and above the available convert- 
ible assets. Owing largely to the dieadvantages of operating under a 
receiver: hip, there were’no ¢arnings whatever applicable to interest 
on the first mortgage 4 p.c. 50-year bonds. The committee is satirfied 
that In the prevent situation, with operating expenses of over 86 p.¢. 
of the gross receipts, there is little hope for the securities they repre- 
sent. The committee has accordingly, in conjunction with the bond- 
holders’ committer, been endeavoring to eniiat other interests in the 
project, and has finally succeeded in effecting an arrangement em- 
beds ing this plan. 
The underwriting of the plan by H. B. Hollins & Co. is 
conditioned upon the assent thereto of the noldera of first 
mortgage bonds in an amount satisfactory to the firm — 
V. 85, p. 599. 
Detroit United Ry.— Report.— The combined results of the 
Detroit United Ry., Rapid Railway System and the Sandwich 
Windsor & ——eteeeney Ry. ccmpare as Po asnondy 3 

Year — Gros: Net. Other ine. rges. Bal. for div. 
1904..... wer 605 $1, 778: 713 $424,777 an O78 586 $745,704 
1903..... 386,575 1:772,998 38, 863 1,000,001 $11,861 
1802..... S'96)° 403 1,700, 617 31,247 948,902 782, "968 
Dividends of 4 per cent ($500,000) were paid yearly, leaving 
a balance, rurplus, of $245,704 in — against $311,860 in 1903 
and $282,962 in 1902,—-V. 79, p. 2696 
East St. Louis & Suburban ( 0.—Earnings.—The company 
reports as follows for the calendar years 1904 and 1908. 


Year. Gross. Net. Charges. Bal., sur. 
_— eeecccoes On oes ees $770,393 $358,198 $412,195 
hese 050,174 526,313 335,095 191,218 

= v 79, p. ane, 


Fonda Johnstown & Gloversville RR.—Bonds Offered.— 
F. J. Lisman & Co. are cffering at 96 and interest $200.000 
of first consolidated general refurding mortgage 414s of 1903, 
of which $4,000,000 is now outstanding. The company owns 
26 miles of steam railroad and 50 miles of electric track, coc- 
necting with and in part paralicling a section of the New 
York Central & Hacson River RR. Chauncey M. Depew is 
one of the directurs and the two companies are operated in 
harmony, and it is thought may eventually assume closer re- 
lations, the F. J. & G. forming a natural link io the sys- 

tem of electric roads and feeders which has recently passed 
under the control of the Central, For the five months end- 
ing Nov, 80, 1904, the gross earnings were $328,752, net $181,- 

211, fixed charges $120 969, balance surplus $60, 242, See ad- 
vertisement on another page.—V. 79, p. 788, 

Holyoke (Mass.) Street Ry.—Lease,—The shareholders 
have voted to leass for 25 years the Hampshire Street Ry., 
extending from South Hadley Centre toa connection with 
the Amherst & Sunderiand road at the Notch, 4 miles, 
guaranteeing dividends at the rate of5p.c. per annum on 
the $60,000 stock. —V. 76, p. 810 

Huntingdon & Broad Top Mountain RR. & Coal Co.— 
ws fll g*.—The reeults for the year ending Dec, 31 compare 
. ° — : 


Gross. A.ine. Bondint, Dividend. Bi 
i $676,531 220487 Ghise $108,198 $113,717 si.096 
1903.... 984,532 370,809 1,250 106,190 208,587 7,282 


Dividends as above res $100,000 (5 p. c.) on ssehaagal 








Saldiee ¢ or bridges, improvements etc....... 8,253,000 


and $18,717 (1 p.c.)on the common stock in 1904, against 
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$140,000 (7 p.c.) Oa preferred and $48,587 (5. p. c.) on common 
in 1908.—V. 79, p. 151. 

Iadianapolis Northern Traction Cce.—Bonds Offered.— 
E:vin & C>, and Toland Bros. & C.,, both of Philadelphia, 
sre cff-ring at 96 and interest the unsold portion of 
$4,500,000 first mortgage gold 53; of 1902 (authorized issue, 
$5,000,000), guaranteed vrincipal and interest by endorse- 
ment ~ exch bond by Uxion Tiastion Co, of Indiana.—V. 
76, p. 11£2. 

Ksnsas City Southern Ry.—Report Not Confi-med. - E}- 
win Hawley declines to say anything regarding the report 
that he has purchased snfficient stock for himself or other in 
terests to elect a majority of the Board after the termination 
of the voting trust on April 1. It seems quite clear, however, 
that whoever the purchasers, some interest or interests have 
been buying the stock in view of its approaching liberation 
from the trusteeship. The Holland holders of preferred 
shares are somewhat dissatisfied with the long delay in divi- 
cend payments, and it is possible have been accumulating 
stock in order to strengthen their position.—V. 80, p. 163. 

Los Angeles Interurban Ry.—See Pacific Electric Ry. be- 
low.— V. 79, p. 2588, 
is Angeles Ry.—See Pacific Electric Ry. below.—V. 78, 


p. 
Maryland & Pennsylvania RR.—Cailed Bonds.—The 
company has called for redemption the entire amount (§47,- 
500) of York & Peach Bottom Ry. bonds, series ‘‘A,” and 
will pay the same at par and interest at the office of Alex- 
ander Brown & Sons at Baltimore on March 1, Tuais pay- 
ment has been effected by the eale of 1st mortgage 43 of 1901. 
Report,—The resulte for the year ending Dec. 81 were: 


Year. Gross. Net. Iaterest. Bat., sur. 
BA Bccccasccncesise $3:0,305 $39,923 $32,785 ",133 
ane 309,356 91,712 70,498 21,214 


New Directors —Alexander Brown and B. H. Griswold Jr, 
have been elected directors to succeed the late John K. Cowen 
and John W. Hall.—V. 79, p. 2205. 

Minneapolis St. Paul & Sault Ste Marie Ry.— New Bonds. 
—The New York Stock Exchange has listed $3,000,000 addi- 
tional first consol. 4s of 1988, making total listed $32,055,000. 
The $3,000,009 of bonds have been issued to cover new road 
extending from 2 point about 144 miles south of B:xter, 
Becker Co., Minn.. northwesterly to Emerson, on the Cana- 
dian border, a distance of 149 98 miles. 

STATEMENT OF ISSUANCE OF $32,219,000 FIRST CONSOL. MORT. BONDS. 
For improvements and paying other obligations..........--86,710,000 





To retire Minn. & Pacific Ry. ist mortgage bonds.... . 3,963,000 
To retire Minn. Sault 8te. Marie & Atlantio Ry. lste. 1,791,000 
New mileage at the rate of $20,000 per mile...... canescesnns 19,755,000 

Earnings.—For the 11 months ending Nov. 30: 

11 mos. Gross. % Charges. Bal., eur. 
BOGS accnescesves $6,862,615 $3,220,403 $1,805,190 $1,415,213 
Be kenccdsmpans 6,744,535 eS rr eee oo 
—V. 80, p. 472. 


New Urleans Railways.—Heorganization Plan.—The re- 
organization committee consisting of 

Otto T. Banvard, Chairman; R. M. Walmsley, James A_ Blair, Jan 
Lodewyk Pierson and John W. Barr Jr., with Mortimer N. Buckner, 
Secretary, 26 Broad 8t., New York City, — 
bas prepsrei a p!an of reorganization which we pablish in 
fall in our advertising columns. 

A new company will be organized after foreclosure sale or 
otherwise to own all the stocks, bonds and other properties 
of the present company and to authorizs securities as follows: 
Thirty-year 4% p.o. gold bonds of $1.009 each, drawing 

interest payable semi-annually from Jan. 1, 1905 (or in- 

terest to be adjusted with depositing bondholders), 

bonds to be redeemabie at option of company on any in- 

terest days upon 60 days’ notice at 105 and interest. 

Total issue limited to...... vebidenmniie naib: auuiteiaidl $30,000,030 

Of which reserved to retire underlying bde.$i2,824,500 

To be issued for bonds deposited .........%13,356,750 
Rezerved for improvementa and general 

purposes of the new company ..........- YV3,818,750 

Preferred stock 5 p. c. nou-cumulative, with preference 

also as to assets incase of dissolution or liqitdation, 

a'so with equal voting rights with common stock, except 

as Otherwise specially provided. Total issue limited to..x 10,000,000 

Of which issuable for deposited bonds..... $4,452,250 
For subecrip’na by depositing stockholders 4,517,370 
Available for purpeses of th» reorganiz1’n 31,030,380 
Common stock, par of shares $100. Total issue limited to.x 20,000,000 
Of which for deposited stock .... .........818,448,515 
Avaliable for purposes of thereorganiza’n 1.551,435 

x Amount iasuabie forthwith. W The reorganization committee has 
the right to se}] $1,000,000 to pay for betterments and new constrac 
tion now in progresa. 

BASIS OF EXCHANGE OF OLD FOR NEW SECURITIES. 
Pays ———And receives ——— 
$1,000 principal of— cash. Cash. Com. Pref. Bonds. 
Common stock ($27,588,909) $:00 ~~ ...... $350 $100 ...... 
Pref. atock (#3,792,400)...... 200 
41g of 1902 ($17,609,0U0).... ..c00e XBZZ250 .....0 250 750 

x As soon as ths plan is declared operative, the depositing bondhold- 
ers will have advaneed to them this $22 50 per bond, being amount 
equal to the Interest due Jan. 1, 1965, on their deposited bonds, 

Stockh lders and holders of participation receipts depositing their 
holdings wiil be considered as subscribiag for the new securities. Sub- 
scriptions will be payable as called for by the committes. 

The assenting securities must be deposited on or before Feb. 28, 
1905, at one of the fullowing pla ee: 

In New York: New York Security & Trust Co., depositary, 26 Broad St., New 
York City, and its agents, viz: 

In New Orleans: Hibernia Bank & Trust Co. In Louisville: Fidelity Trust Co. 

In Amsterdam. Holland: Maatsciappij Tot Beheer Van Het Administratie- 
kantoor Van Amer: kaansche *ondsen, opgerigt dour Broes & Gosman, Ten 
Have & Van Essen en Jarman & Zooneu te Amsterdam. 2 
Commuttee’s Stat.-m n!—Eurnings.—The commi'tee makes 


a statement which affords ihe fo lowing information: 


The tack before us was to create a new company with $20,000,000 
lees of author!zed securities, as required by the Louisiana authorities, 





and at the same time to supply new cash sufficient to pay the floating 
debt; to exerciee the option on the stock of the Gas Light Company 
and to provice the new company with resources with which to com- 
= the work of construction and development now in process. The 
allways Company owns from 95 to 100 per cent of the capital stock 
of a)! the constituent companies except the New O:leans Gas Light 
Co., of whore #3,750,900 siock it owns $1,457,900. In addition the 
Railways Company bas an option on 82,02) ,2C0 of the stock of the New 
Orieans Gas Light Co. at $125 per share (82,526,500). makinug a total 
of 98 p. c. thereof owned and underopiion. The Railways Company 
has steadily prosecuted the work of necessary betterments and im- 
provements, in the p: osecution of which and for the other general busi- 
ness purposes Of the company there has accumulated a floating in- 
debtedness as of Jan. 1,1905, amounting to $2,924,536, including 
the interest which was due Jun. 1, 1905, on the o itetsnding 4193, 
STATEMENT OF KARNINGS FOR CALENDAR YEAR 1904. 


(Railways Company’s Proportion of Earnings of Coustituent Companies). 


Gross earpings......... $1,674,344 | Charger, constit. oo’s..$1,222,642 
Operating exyenses.... 2,498,523 | Cbarger, Railways Co.. 924,544 
Net earnings..... «-.-$2,175,821 | Balance, eurplus...... $28,635 





“Charges” inolude “taxes, interest and general and fixed charges.” 
“From the above statement of earnings it is apparent that the earn 
inge for the past year, although romewhat in excess of the fix d 
char;es, Jeaves the payment of the constantly ircreating floating 
debt en'irely unprovidea for. The float'ng debt will increase rapidly 
during the present year as the nt cessary work of betterments and 
new conetiuction progresses, and the company cannot, except at a 

heavy sacrifice in price, sell bonds therefor 

To reduce fixed charges and at the same tims increase the security 
of the bonds, thereby giving them astanding and credit for all time, 
the committee proposes : 
To take up the stock of the Gas Light Company, on which 

it has on option, and adi the same to the security for 


the bONdS...ccc 20.000 -ccece -csceescces podeanadcacseecvesausaces $2,526,500 
To pay the total debt, including Jan. 1, 1905, coupons...... 2,924,536 
Tota! cash requirements.............-.-0- aseenie a0 -85,451.036 
Aleo to reduce the cutstanding bonded debt 25 p. o......... $1,452,150 





“By this means it is expected that the net earnings, based upon the 
statement of 1904, will be nearly $500,900 in exsess of the interest 
charge on the new bonds, or eqnal to 5 p.c.on the vew preferred 
stock, thus making such new bonds a destrable investment security. 
It is estimated that from the normal growth of the business there 
will be an increase of at least $150,000 in the net surplus of the com- 
pany for the year (905, which will still further increase during suc- 
ceeding years. The new money, as is customary, isto come largely 
from subscriptions to be made by the etockh.lders.” 

The plan has already been approved by the holders of very 
large amounts of each class of securities 

Receivers’ Certificates.—Judge Lacombs of the Uaited 
States Circuit Court of this city on Tuesday authorizsd the 
receivers to issue $500,000 of 6 p. c. receivers’ certificates to 
provide for betterments and equipment. 

Bonds Soli,—The company recently awardei to John M, 
Hanger, at a price said to have been 109 54, $:0),'0) of 5 p.c. 
consols of the New Orleans & Carrollton, issued to refand a 
like amount of second mortgage bonds paid Feb. 1, 1905.— 
V. 80, p. 473, 222, 

New York & Jersey RR. — Franchise Approved.—Tie 
Board of Aldermen on Tuesday, by a voteof 65 to 1, passed 
the bill, with one minor amendment, authorizing this com- 
pany to extend. its tuanel under 6ta Avenue to 33d St. and 
ander 9th St. to ad Ave. Construction up 6th Avenue will 
begin, it is said, as s00n as the Mayor signs the ordinance. 

Directors.—At the annual meeting on Feb. 8 the retiring 
board was re-elected, with the exception of John S:xelton 
Williams, who resigned. The directors are: 

William G@. MsAdoo, President; E. O. Converse, Vice-President ; 
Oharles W. King, ony Walter G. Oakman, Otto T. Bannard, 
F. B. Jennings, Anthon . Brady, John G. MoCaullough, William M. 
—— E. H. Gary, E. F. OC. Young, David Young and G. Tracy 

0 ‘3. 

K. B. Conger is Treasurer.—V, 80, p. 163, 117, 

New York Oatario & Westera Ry.—30nds,—The Naw 
York Stock Exchange has listed $?,083.000 additional refand- 
ing mortgage 4 p.c. bonds of 1992, making the total listed 
$20,000,C00 —the total amount authoriz:>d under the mortgage. 
The additional bonds were issued on account of improve- 
ments and additions, including new roiling stoek, tracks, 
termina! facilities, etc.—V. £0, p. 473. 


Niagara St. Catharines & Toront» (Electric) Railway.— 
Change In Control —A Toronto syniicate has acq1ired con- 
trol ot this property and Frederick Nichoils, who organized 
the syndicate, has been elected President, Mackenzie & 
Mann of Toronto are members of the syndicate, but the road, 
it is stated, has not been purchased by the Canadian North- 
ern. Mr. Nicholls is also President of the Toront»s & H smil- 
ton Railway and Vice-President of the Electrical D-velop- 
ment Co., which is interested ia the Toronto & Niagara 
Power Co. (Compare V. 79, p. 2671), The road rans from 
N.agara Falis to St. Catharines, etc., 3544 miles. The 
Niagara St, Catharines & Toronto Navigation Co,’s steamers, 
Lakeside acd Garden City, have also been acquired. The 
new directors of the railway are: 

President, Fred, Nicholle; Vico Prasident, E. 8. Wood; D. D. Mann, 
A. G. Nichoils, Aemiiius Jarvis and Z A. Lash —V. 78, p. 989. 

Pacific Eiectric Ry., Los Angeles, Cal.—Puchase of 
Min rity Interest,—Henry E. Hantington has purchased for 
asum estimated as about $2.000,000 the minority interest 
(said to be about 15 p. c ) held in this company, and the Los 
Angeles Interurban Co, by | W. Hallman, C. E. -de Guinne 
and Antone Borel. Mr. Hantington now owas, if is reported, 
an even half interest in these proparties, the other half being 
held by E, H. Harriman of the Southern Pacific and his as- 
srciates, The sellers, ics is said, will retain a minority inter- 
est (45 p. c.) ia the Los Angeles Ry.,ia which Mr. Hanting- 
toa is reported to own 55 pc. of the stock. Extensive plans 
for improviog and extending the lines of the Pacific E'sctric 
Ry. and the Los Aageles Laterurban Ry. are reported under 
consideration, —V. 79, p. 628, 
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Philadelphia Comp iny, Pittsbargh.—Sale of Notes.—The 
company hes sold to Brown Bros. & Co. of Philadelphia 
$1,500,000 5 p. c. serial notes, but the details of the issue 
have not been determined. Press dispatches state that the 
proceeds will be used in layiog a 125-mile pipe line into West 
Virginis.—V. 80, p. 223. 

Philadelphia Rapid Transit.—Bonds Sold.—It_ was an- 
nounced on Tuesday that the company has sold to Drexel & 
C >. $10,000,0: 0 of 4 p, c, 50-year bonds, issued by the Market 
Street Elevated Railway Co, and guaranteed by the Phila- 
delphia Rapid Transit Co. The new issusi3 a first lien on 
the subway under construction, and will cover a'so the pro 
posed elevated road on Market Street. The total cost of 
these lines is estimated as about $10,000,000, of which 
$4,000,900, it is said, has already been expended. Of the 
bonds, $5,000,000 will, it is reported, be iesued at once, and 
the remainder from tims to time in blocks of $ 00,000, as 
funds are required.—V. 80, p. 228, 


Phillips & Rangeley RR.—Receivership.—At Auburn, 
Me., on Jan, 31, Justice A. R. Savage of the Supreme Court, 
placed this property in the hands of S;th M. Carter of Auburn 
as temporary receiver on application of the bondholders. 

The company has outstanding $150,0001st mortgage 5s dated 1890, 
due Aug. 1, 1910; interest payable Feb. 1 and Aug. 1; aleo an issue of 
second mortgage bonds dated 1902, due Sept. 1, 1912, amount author- 
ised $75,000; outstandi:g Jane 30, 1904, $10,000. Trastee both 
issues Maine Trust & Banking Vo, Gardiner,Me. The roai extends 
from Phillips to Rangeley, Me., 29 miles, 2-foot gauge The Madrid 
RR., 6 miles, and the Eastis RR., 15 miles, have been operated ander 
@ temporary agreement. For the year ending Jane 30, 1904, the 
gross earnings were $45,480; netearnings $1,830; interest, rentals 
and taxes, $16,730; deficit, $14,900; total deficit Jane 30, 1904, $133,- 
318; capital stock, $99,400; par of shares, $100; loans and bills pay- 
able, $113,021. President, Gaivin Putnam, Danvers, Mass. 

Public Service Corporation of New Jersey. — Lease.—See 
Gas & Electric Co. of Bergen County under ‘‘Industrials” 
below.—V. &0, p. 164. 

St. Louis Brownsville & Mexico Ry.—Hidalgo Branch in 
Operation.—This company on Dac. 19, 1904, put in operation 
its Hidalgo branch, extending from Harlingen to Fordyce, 
55 miles. B. F, Yoakum, who is at the head of the St. Louis 
& San Francisco, as well as the St. Louis Brownsville & 
Mexico, it is understood, expects to effect a union between 
the two lines at San Antonio, in case necessary arrange- 
ments can be made, the Brownsville road to be extended 
north to that city and the Frisco southeasterly to San Anto- 
nio, Extensions of the Brownsville road to Galveston and 
Houston, Tex., and southerly to Tampico, Mex., are also re- 
ported in contemplation.—V. 79, p, 2206, 1024. 


St. Louis & Suburban Ry.—New Stock.—The shareholders 
voted on Jan. 9 to increase the outstanding capital stock 
from $2,500,000 to $t,000,000. The new shares were under- 
written by twenty of the stockholders at $60 a share and 
then offered for subscription through ths construction com- 


equipment, new rail, ballasting, permanent renewal of main line 
bridges, etc. In addition to this amount the surplus earnings for the 
coming year can profitably be used for constractioa and improvement 
expenses during the succeeding year. 

xoepting for $75,000 to be expended between Raleigh and Ham- 
let, no estimate has been made in these figures for grade revision. 
Provision, however, should be made for doing this at the proper time, 
when the business of the road jastifies it. 

“T+ is hopei that the expenditures made and to be made 
will produce sufficient revenues, s> that with ths company 
financed and provision made for capital expenditures in 
future, the stockholders may before very long receive sub- 
stantial returns in the way of dividends. 

The Baltimore “Sun” of Feb. 9 and 10 gave much space to 
official statements from President Barr and Vice-President 
and Treasurer M-ldrom regarding the plan and the needs of 
the property, as well as to the committee’s circular. 

Opposition.—The committée, consisting of C. Rustrat, C, 
Morton Stewart, and James L. Sellman of Baltimore and 
Frederick E. Nolting of Richmond, Va., has issued a state- 
ment deprecating the sacrifices asked of the stockholders, 
John Skelton Williams, although promising continued co- 
operation, declined reappointment to the committee.—V,. 
80, p. 60, 223, 


Schenectady (N. Y.) Ry.—Sold.—The New York Central & 
Hudson River RR. and D:2laware & Hadgon Co. have pur- 
chased from the General Electric Co. the entire stock 
($600,000) of this road, negotiations for which have been 
pending for some tims. Ast») ths relation of the new acqui- 
sition to other holdings of the Vanderbilt interests, see item 
under caption of ‘‘Ucica & Mohawk Valley Ry.,” V. 79, p. 
735.—V. 79, p. 152. 


Southern Indiana Ry.—Bonds Offered.—King, Hodenpy! 
& Co, of New York and Geo. A. Fernald & Co. of Boston, 
having sold $3,290,000 of the Ist mortgage 50-year gold 4s, 
have purchased and are now offering at 95 and interest, by 
advertisement on another page, the remaining $2,800,000 of 
the authorizsd $6,000,090 bonds, The company owns 162 
miles of steam road, including belt line and valuable ter- 
minal property in Terre Haute, Iod., and equipment costing 
over $2,250,000. The earnings for the fiscal year ending 
June 80, 1904, were over 9 p. c. upon common stock, after 
payment of bond interest and 5 p. c. upon preferred stock. 
See map, etc., pages 374 and 375 of RAILWAY AND INDUSTRIAL 
Section.—V. 80, p. 118. 


Texas & Pacific Ry.—Sale of Bonds for Refunding.—The 
company has sold to Blair & Co. about $2,700,000 first mort- 
gage 5 p. c. bonds of 1888, due in 200), to provide for the pay- 
ment of a like amount of Eastern Division 63 of 1875, due 
March 1, 1905. 

Interest on Incomes.—The regu’ar annual dividend of 5 
p.c, on the second mortgage incoms bonds has been de- 
clared, payable at ths Mercantile Trust Co. on Mar.1.—V. 80, 


p. 601, 





pany named below. The entire amount, it is stated, was 
over-subecribed, Subscrip‘ions are payable at the Mississippi 
Valley Trust Co., St, Louis, $15 down and the remainder, 
#45, in instalments. the last payable Sept. 15, 1905. The 
new stock, like the old, will be deposited under the voting 
trust agreement of June 25, 1903, voting trust certificates be- 
™ issued in lien thereof, 

he proceeds (tothe amourt of about $900,000) will be 
applied to improvements and additions to be made next sam- 
mer, including chiefly, it is stated, double tracking in S-, 
Louis County and the building of car-sheds on Manchester 
Avenue. The improvements will be made through the 
Florissant Construction Real Estate & Investment Co., re- 
cently organized with $5,000 capital stock, H. 8. Ames be- 
ing President.—V. 76, p. 866. 

Seaboard Air Line Ry.—Ryan Plan Approved.—At Bilti- 
more on Thursday, atter careful examination, the Ober 
committee (V. 79, p. 734), composed of Gustavus Ober, H, A 
Orrick, Frank 8, Hambleton, Townsend Scott and Simon 
Stein, issued a statement announcing their approval of the 
plan of consolidation proposed by the management (V. 89, 
p. 164,601). The committee eays in part: 

It is the opinion of ths committee that with the proper expenditure 
of $7,500,000, the eyetem will be placed in position not only to handle 
the present business, but a largely increased tonnage (which is ae- 
sured), more effictentiy‘andteconomisally than at present, which neces- 
sarily will acciue to the advantage of every stockholder. 

Cash Requirements.—Regarding the purposes for which 
the new cash ($7.625,000) provided by the plan of the Ryan 
commitiee is required, Vice-President and Treasurer N, 8, 
Meldrum, under date of Jan. 12, furnished the following : 

CASH REQUIREMENTS DURING OURRENT YEAR ($6,524,712) 
Floating debt (5 p. o. notes, issued during last half of calen- 


year 1904, $975,000 secured)... ....0. cece cccece -cceccces $1,590,000 
Vouchers to BO Pad... .ccc.ccccccces cccnes coccceccsecs cocccccace 426.600 
Ballasting, tracks, depote, etc., already authorized ......... 377,911 
To replace 150 care, under equipment truest, destroyea..... 105,000 
To pay Chesapeake & Ohto Ky. on Richmond, Va., depot... 75,980 


To complete Atianta & Birmingham Line .......$425,300 
Less to be received from bonds.........-....-.. 204,000— 221,300 
Replacement of rails-17,200 tone 75-ib. rail, fastenings 


Twin City Rapid Transit Co., St. Paal and Minneapo- 
lis.—Larger Altowance for Renewals, Depreciation, E'c., ka 

plains Decrezse in Net Earnings.—Rsferriog to the fact that 
the net earnings for 1904 were only $2,144,000, against $2,- 
185,000 in 1903, although the gross earnings increased $245,- 
08), director Charles Hayden is quoted as saying: 

It was felt that modern conservative methods of bookkeeping de- 
manded greater charges for depreciation and reserve fandae, renewal 
fond; ana accident fands than had been our policy in the past. The 
Management knew that the financial condition of the company was 
strong and that ite earnings on the common stock were 7°06 p. o. in 
1902 and 7°25 p. c. in 1903, against dividends of 5 p.c. paid. There- 
fore they decided to have their books audited and readjusted to the 
most conservative methods, and ths report for 1904 will be the firat 
issued under the revised methods. 

During the past year there has been a monthly charge of $4,000 to 
an insurance fund; there has been the sum of $206.268 cnoepee to 
operating and credited to a renewal fund, and there has been $52,864 

credited to an accident fund. After these charges there was left a 
surplus of income, after payingithe regular 5 p. o on the common 
stock, of $203,030, which shows earnings on the common stock of 6°23 
p. c. Had not these arbitrary reserve charges been made, the earnings 
on the common stock wouid have been 8 p. o.—V. 79, p. 2643. 


Vaion Pacific RR.—R ‘presentation on Atchison Board.— 
See that company above.—V. 80, p, 473. 


Washington (D. C.) Terminal Co.—Mortgag2.—Tae com- 
pany bas filed a mortgage to the Uaited States Trust Co. of 
New York, as trustee, to secure $12,000,000 of first mortgage 
81g p. e. gold bonds, dua Feb, 1, 1945, of which $10,000,000, 
it 18 sail, will be issued at once, and the remaining $2,000,- 
000 are to be retained in the treasury for betterments. The 
bonds, it is stated, are guaranteed by the Baltimore & 
Ohio RR. Co. and the Philadelphia Baltimore & Washing- 
ton RR. Co., which own the entire $2,590,009 outstanding 
stock, it having been issued to them, reports say, for cish. 
Both these companies are allies of the Ponnsylvania RR, C»., 
besides which corporations the tenants will include the At- 
lantic Coast Line, Caesapeak2 & Ohio, Seaboard Air Line 
and the Southern Ry. The “‘E:gineering Record” of Nov. 
5, 1904, contained a general description, with maps and illus- 








ONE LADOP 2.00000 coccce -ccccc coccec cocccccccs -cncce cocese sescess 594,494 
New equipment (15 engines, 563 cars, etc.) . 


trations of the Union Station and the elimination of grade 





Terminals (Savan vah, $250,000 other terminals $148,000), 395/000 | crossings in Washing:on, Compare V. 76, p. 812, 594; V. 77, 


Permanent renewal of bridges ($84,000) and enlargement p. 252, 
of Bavaunab shops ($50,000) .............- ccccccccccccccces 134,000 

Terminals ($560,300); tracks ($146,600); new buildings West End Street Ry., Boston.—Merg:r.—See Boston Ele- 
($178,400); A & B. Line ($100,000 COB. cocceccccec. cesses 1,297,400 vated Ry. above, 


), ete 

Equipmens notes, 1905 ($594,728), and real estate notes, 

OGG (B69, 549) ..nccccccccccccccccccecccccccccceeccccocccccces 664,277 
REQUIREMENTS DURING SUCOEEDING YEAR ($1,100,000, ETC ) 

The balance of the $7,625,000, amounting to $1,100,090, will be ra- 

quired for improvements during {the succeeding year, including new 





Refunding.—The company has asked the Massachusetts 


Railroad Commission for permission to issue $200,000 thirty- 
year 4 per cent bonds to take up bonds of the South Boston 
Street Ry, maturing May 1, 1995 —V. 79, p. 1267. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Conzolidated Coal & Iron Co.— New Interests,— 
The International Power Co. has purchased from Baltimore 
parties a sufficient amount of the $2,500,000 of common stock 
to give control of the property. The company will con- 
tinue as an independent concern, but will operate in close 
harmony with the [oternational Power Co., the plan of the 
pew owners being to manufacture close to the source of the 
raw material, and thus secure more economical results. T. 
G, Bush will continue as President of the company and Rich 
ard H, Edmonds of Baltimore as Chairman of the Executive 
Committee. New directors will be D. G. Boissevain, Joseph 
H. Hoadley, Atwood Violett of New York and E K, Hill ot 
Providence. Regarding the International Power Co., see 
page 416 of RalLway AND INDUSTRIAL Section, The gen- 
eral cffice hss been moved from Baltimore to 74 Broadway. 
this city.—V. 80, p. 478, 118. 

American Agricultural Chemical Cc:—Sale of Notes,— 
The company has negotiated through W.O Gay & Co. of 
Boston, Mass., $2,500,000 of 444 p.c. notes, payable three years 
from March 1, 1905; denomination, $5,000, redeemable at 
1014g on any interest date; interest payable Sept. 1 and 
March 1. From the Jast statement to the Stock Exchange, it 
appears that the quick assets amount to upwards of $18,(00,- 
000. With no bonds or mortgages outstanding and with the 
time notes in question placed at the low rate of interest men- 
gg the corporation occupies a strong position.—V. 79, p. 


American Coal Co. of Alleghany County, Md.—Listed,— 
This company, having re-incorporated under the laws of New 
Jersey, its $1,500,000 stock, issued $ for $ for the old stock, 
has replaced the latter on the list of the New York Stock Ex 
change. The financial statement for the calendar year 1904 
shows: Gross receipts from all sources, $748,206; debit ac. 
counts, $560,906; gross profits, $187,300. Balance sheet shows 
no bonds; accounts payable, $17,716; surplus, $525,749. See 
V. 80, p. 118. 

American Steel Foundries.—Listed.—The New York Stock 
Exchange has listed $2,200,000 additional preferred and $2, 
200,000 additional common stock, making the total of each 
listed $17,700,000. Compare V. 80, p. 602, 224. 

American Strawboard Co.—Ca led Bonds,—In addition to 
the block of $39,000 bonds called on Nov. 30, 1904, for pay- 
ment on Feb. 10, 1905 (compare United Box Board & Paper 
Co., V. 79, p. 2647), the company has called $50,000 of bonds for 
a at the International Trast Co., Boston, on April 

° . 

Balance Sheet.—See p. 649 of to-day’s CHRONICLE, 

Sale of Stock —See United Box Board & Paper Co., V. 79, 
p. 2700, 2800; V. 80, p. 226.—V. 78, p. 2601. 

American (Bell) Telephone & Telegraph Co.—Map of 
Fell System.—The company jast published a map of the 
United States, 3 ft. by 2 ft., showing all the lines of the Bel! 
system, including both those of the local companies, which 
are displayed in red ink, and the long-distance service, which 
is indicat«d by lines in green.—V. 80, p. 224, 

American Tobaeco Cv.—First Dividend on Common.— 
The directors on Thursday declared a first dividend of 2% 
p.c. on the $40,249,450 common stock, payable March 1 at 
the Morton Trust Co. to stockholders of record Feb. 15.— 
V. 80, p. 167, 165. 

Bell Telephone Ce., Baffalo, N. Y.— Harnings—Stock Of- 


fered.—The reports for the calendar years 1901 to 1904 sbow, 
1904. 1902. 1901. 


Stations Dac. 31.......... 36,611 29,893 23,943 18,602 
Gross earnings........... $1,246,285 $1,103,380 $979,787 $806,177 
Net earnings.............. 327,918 841,615 297,216 236,607 


Dividends of 6 p. c. per annum paid regularly for more than 20 
years; in 1904 ail earnings beyond dividends were carried to “main 
tenance account.” 

Stock on February 14, 1905, will be $6,050,0C0; no bonds. 
Spencer Trask & Co. are offering stock at a price to net 
about 5°7 p. c.—V. 79, p. 2798. 

Camp & Hintcn Co.—Bonds Offered.—The Inter-State Trust 
& Banking Co. of New Orleans, the mortgage trustee, offers 
for sale by advertisement in another colamn $100,000 Camp 
& Hinton Co., Lumberton, Miss., first mortgage sinking func 
6 per cent timber bonds dated April 1, 1903, and due April 1. 
1911, The bonds are secured by a first mortgage upon 54,00 
acres of yellow-pine timber lands in Southern Mississippi. 
See further details in the advertisement. 


Chicago Janction Kailways & Union Stock Yards Co.— 
Sale uf Bonds, —Press dispatches report that the company 
has received bids for $2,476,000 4 p.c. 40-year bonds of the 
Chicago Junction Ry. The proceeds, it is said, will be used 
for track elevation, but see plan in v. 78, p. 583.—V. 78, p. 
Cincinnati (Bell) Telephone Co.—Favorable Decision,— 
Queen City Telephone Co. below.— V. 79, p. 1706, 


Commercial Telephone Co., Texas.—Receivership Affirmed. 
—A press dispatch from Austin, Texas, on Feb. 1 announced 
that the Third Court of Civil Appeals has affirmed the action 
of the District Court of Travis County in placing the com- 
pany in receivers’ hands. See V. 79, p, 786, 


Corn Products Co.—Dividend of Subsidiary Co.—The mi- 
nority shareholders have recently re seived a dividend of 1 p. c. 
on the common stock. The same amount was paid last year. 
Compare p. 402 of RaILway AND INDUSTRIAL Section, 


Oswego Plant.—The plant at Oswego, N. Y., which for the 
second time was recently visited by fire, this time at an esti- 
mated loss of $150,0C0, will, it is said, be restored out of 
earnings.—V. 80, p. 119. 

Davis (Cotton) Mills, Fall River, Mass.— Reorganization 
—The sbareholders of this company voted Feb. 8 to reduce 
the capital stock from $€00,000 ($544,000 issued, par $100) 
to $60,000 and then to increase it to $510,000. An fficial 
statement follovs: 

The mil! has 51,024 spindles and is equipped with the best machinery for 
producing fine cotton goods. The corporation owes $1,127,547. lis bonds are 
clearly worth par and amount to $500,000, which, if issued, would leave a float- 
ing debt of $627,547. The quick assets amount to $372,719 44, which, if sold 
would leave a floating debt of $264,828. It is proposed to issue new stock of 

50,000, so that after taking care of the flo«ting debt of $854,52* there will be 

1#5,172 with which touake xood any uuderestimates uf incebtedness and 
provide working capital. The rew capitalization will then be: Stuck, $510,000; 
bonds, $300,000. Total, $1,010,000,— V. 50, p. 166. 

Detroit (Mich.) City Gas Co.—Bonds.—Earnings.—E. H. 
Guay & Co., in cffering $30.000 5 p. c, general mortgage gold 
bonds of 1908, report for 11 months ending Nov. 30, 1904: 

Receipts from saleof gas, $1,327,421; operating expenses, $648,345; 
net receipts (increase over same periodjof 1903—856,631), $679,075; 
eleven months’ interest on $6,500,000 bonds at 5 p. c., $297,917; bal- 
ance, $381,158.— V. 79, p. 2459. 

Federal Sagar Refining Co.—Reduction of Stock.—The 
sharebolders will vote Feb, 18 on a proposition to reduce the 
authorized issue of capital stock from $50,000,000 to $25,000,- 
000, viz., common stock from $30,000,000 to $15,000,000 and 
the preferred stock from $20,000,000 to $10,000,000; par value 
of shares $100. This reduction applies solely to the limit 
of the authorized capital and does not reduce the amount 
outstanding. 

Report — Dividend.—The company paid on Feb.7 a divi- 
dend of 12 p. c. on the preferred stock (6 p. c. cumulative) 
issued in 1902, being the arrears of dividends to Nov. 1, 1904, 
The management expects hereafter to pay regular dividends 
on all the preferred shares, 

In his statement to the shareholders, President Spreckels 
says in substance: 

Since the last annual meeting, the large refinery and plant at Yon- 


kers, New York, have been completed. I believe that this refinery is 
It has now been in 


the most complete and economical in existence. 
operation for six months, and the resalte are satis‘actory, and [ 
might say even gratifying; notwithstanding the narrow margin which 
has prevailed during the past six months between the prices of raw 
and refined sugars (compare item American Sugar Refining Oo., V 

80, p. 165}. The refinery has been constructed with a view to refining 
sugar, either with or without the new process which this company 
owns. At present the new process is being used and the management 
has no reason to doubt its economy and value. The refinery is now 
— out about 2,500 barrels of refined sugar per day. Its full 
capacity is 4,000 barrels a day, and the management expects soon to 
inorease the output to the full capacity, 

The financial condition of the company is excellent. Ithas abundent 
cash in bank for its business. The property at Yonkers is free from 
mortgage debt. The plant includes about 10 acres of land, and has 
a water frontage of about 716 feet.on which there have been bailt 
docks of the best construction, with water of sufficient depth for 
Ocean-going, sugar-carrying steamers. On these docks have been con- 
structed 10 warehouses. The refinery itself consiste of three large 
buildings, with various smaller buiidings. [t has been equipped with 
the most improved machinery. Shipments may be made by rail or by 
water with «qaal facility. Raw sugar ie obtained without diffloulty at 
the lowest prices, and no trouble has been experienced in seliing the 
entire output of the refinery at fall prices.—V. 79, p. 2089. 

Gas & Eleciric Co., of Bergen Co., N. J.—Lease.—The 
shareholders will vote Feb 23 on leasing the proverty for 999 
years to the Public Service Corporation of New Jersey, 
which we learn will guarantee dividends on the $2,000,000 
capital stock on the following sliding scale: Two per cent for 
two year:; 214 p. c. for one year; 3 p. c. for two years; 4p. c. 
for four years and 5 p. c, thereafter. 

Status—Mortgage.—The voting trust which was es- 
tablished three years ago because of the Marquand-Seventh 
National Bank failure was permitted to expire by limitation 
on December 28, thus setting free the two-thirds of the §2,- 
000,000 stock which was deposited in trust with the Bowling 
Green Trust Co, The voting trustees report that they have 
funded the floating debt of $200,000 which existed when 
they took over the property and have provided the company 
with ample means for needed improvements, A general 
mortgage for $5,000,000 has been made to the Bowling Green 
Trust Cc. of New York, as trustee, under which $800,000 of 
5 p. c. gold bonds have been issued. These bonds are dated 
Nov. 1, 1994, and are due Nov. 1, 1954; interest payable May 1 
and Nov. 1; denomination, $1,000. Of the amount uniseucd, 
$2,700,000 is reserved for future additions, acquisitions and 
improvements, being issuable therefor to an amount not ex- 
ceeding at par 85 p. c. of cost of same. The remaining 
$1,500,000 bonds are issuable only on retirement of alike 
amount of underlying indebtedness, viz.: 

Consolidated mortgage § p. ¢, sold bonds of Gas & Electric Co. of Bergen 
County, N. J., dated 1890, due June 1, 1949, $1,500,000, of which $197,000 are re- 
served to retire outstanding bonds of constituent com panies, viz., N. Y. Ruth- 
Sprines Gy Saear sonerai Surtgage Douas of 161, 0.0000" Ruglowsd Gas 
Hectrio Co 899, $23,000 ; 


. 4U-year general mortg bonds o 23,000; Bergen County 
Gas Light Co. first morteage bonds of 1408, $14,000: Hackensack Gas & Electric 
Co. 20-year zold debeatu 1, $3,000; series’, $19,.00; same 40- 


general mortgage bonds, $10,000" seme, general mortgage gold bonds, $25,000." 

All of the oe p. c. gold debentures of 1900 except $4,000 
have been exchanged for the new bonds. Stock is $2,000,000 
in $100 shares, 

—— St. John of Hackensack, N, J., is President.—V. 75, 
Pp. . 

Great Northern Power Co.—New Enterprise.—This Min- 
nesota corporation filed on Jan, 11 amended articles of incor- 
poration increasing its capital stock from $100,000 to $2,000,- 
000, all of one class, par of shares, $100. The company, 
which is being finan by Tucker, Anihony & Co., of Bos- 





on, and C, D. Barney & Co., of New York, has let a contract. 
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for building the first portion of its hydro-electric power 
station which is to be located on the St. Louis River, three 
miles from the city limits of Duluth. It is expected tke 
plant will eventually be able to eupply 80,C00 horse-power, 
sending the eame in part to Duluth and Superior and in part 
to the iron regions of Minnesota. The company will pres- 
ently issue $2,000,000 stock and $4,000,000 1st mortgage 5 p.c. 
80-year gold bonds of $1,090 each. Thes» securities will pro- 
vide for the ivstal’ation of a plant of about 39,000 horse 
power, together with all the rights, franchises, etc., neces- 
sary to increase the installation up to a tetal of 80,C00 horse 
power. Ths mortgage trustee will bo the Kuickerbocker 


Trust Co. of New York, which will pay the interes:; author- 
ized bond issue thereunder to be limited to not exceeding 
$10,009,000. 

C, A. Dunean of Dalnth is President, C. D. Barney of New 
York, Vice-President; W. A, Tucker, of Tucker, Anthony & 
Co., Boston, Treasurer; O:car Mite: of Dalath, Secretary. 

Hamilton (0.) Gas & Etectric Co.—Amalgamation.—The 
Hamilton Gas & Coke Oo, hee cl y rame tot Ham- 
iiton Gas & E's Co merged with the 


vqiired by par- 
O:io Coke C>, 
! capital steck fs 
vhich $7:0,000 cut- 


Hamilton Electric Light C>. a vic 
chaee all the capital stock of 1 Hamil 
(compare V. 74, p. €83). The author 
$1 ,660,0.0, viz.: $1,000,000 common, of 
standing; preferred, $0,000; par, #100 

A first mortgage to the Union Savings Bank & Tcust Co, of 
Cincinnati, as trustee, secures $1,000,000 of 5 p. c. gold 
bonds, dated Jan, 1, 19.5, and dune Jan. 1, 1935, but subject 
to call at par at company’s option ou Jun 1,1950, or any int 
erest dey thereafter; interest payable July 1 and Jan. 1 at 
Merchants’ National Bink of New York; denomination, 
$1,000. The present issue of the new bonds is $709,000, of 
which $220,000 for improvements and extezsions vow beinz 
installed and $480,(0J for retirement of Hamilt« n-Otto Coke 
53 (“nearly all turned in and exchangeu’’); the remaining 
$: 00,000 held in treasury for further extexsions and improve- 
ments, The Hamilton-Oito Coke Co, has mortgaged its 
plant tothe Hamilton Gas & Electric Light Co, for $510,0.0 
as part security for the $1,000,000 isene, The amalgamatior 
was financed by W. R. Todd & Co. of Cincinnati, President, 
J.C, Thomas; Secy. and Treas,, Brewer Smith. 

Improvements consist of new gas holder, capacity, £00,000 cubic 
fee'; new coke crusher, new carburetior, new electric plant, new 
mains, new overhead construction fur electric tystem and general 
enlargement of eutire plant. 

Hamilton-Otte Coke Co. (0.) —Control—Bonds R.t.red,— 
See Hamilton Gas & Eleciric Co. above.— V. 74, p. 683 

Home Telephoas & Telegraph Co. of Santa Monica aud 
Ocean Park, Cal.—onds Ofired.— Louis Biankenhorn of 
Los Argeles has recently been cffering $50,000 of this com 
pany’s first mcrtgage 5 p. c. 30 year sinking fund gold bord: 
of $1,000 each at 95 with a bonus of $1,000 stock. 

The authoriz°d teeue of bonis will be $150,000 to provide for the 
installation of 400 automatic telephones and extensions to a possible 
1,000 or more subscribers; trastee, Title [Insurance & Trust Co., Los 
Angeles. Bonds dated Feb. |, 1905, ard dune in 1925, bat subjsct to 
oall at company’s option at 10% on or after Feb. 1, 1915. [nterest pay- 
able Aug. 1 and Feb. 1 at Santa Monica (population, 6,500), Los 
Angeles and New York. 

Illinois Brick Ce.—Flan Approved.—The shareholder: 
at the annual meeiing on Jan. 7 approved the plan of re- 
ducing the capital stock to $4,000,000, all of one class. (Cow- 
pare V. 80, p. 602). The balance sheet of Dac. 31, 1924, 
shows an increase of $106,0.0 in total surplns after setting 
aside 6 p. c. for the preferred stock and $76,000 for insuranow= 
and constiuction funds. Tho directors elected, of which 
several are new, are as follows: 

President, George OC. Prnasing; Vice-President. Adam J. Weckier; 
Tressurer. O.D B. Howe)); Anditor, C. B. Ver Nooy; Secretary, William 
Schlake. Directors, the foregoing ana W. M. Leapard, Phillip Lich- 
tenstadt, Joseph W. Moulding, David R. Forgan, Marvin A. Farr and 
E. ©. Potter. 

Tho retiring directors sre Messere. Busse, Riemer. Libabn, 
Harland and Weber, the last named, recently Vice-Presi- 
dent, having withdrawn to establish the National Brick Co., 
stock, $590,000, ~—V. 80, p. 602. 

International Mercantile Marine Ceo. -— Subsidiary Com 
pany’s Earning:.—The directors of the company’s subsidiary, 
Frederick Layiand & Co., state that, owing to the depreesion 
ia freights, they are unable to declare any dividend en the 
preference shares, Compare V. 73, p. 823.—V. 80, p. 2235. 

International Power Co., Providence.—Payment of Ac- 
cumulated Divicends.—The directors on Feb, 7 declared a 
dividend of 3 p. c, on the $690,U00 of 6 p. c, preferred stock, 
payable April 15, 1905. This dividend is additional to the 
ons payable on March 1, 1905, and is the fifth of like amount 
declared upon the preferred stock since Ost. 1, 1904, The 
accumulation of preferred dividends, it is stated, is thus 
provided for rp to October, 1904. 

Control cf Alabama Consolidated Coal & Iron Co —See that 
company above.—V, 79, p. 2799. 

Jackson (Mich ) Gas Co—See The Michigan Light Co, 
Jersey City, below.—V. 78, p. 1500. 

Kalamaz:o (Mich.) Gas Ce.—- See The Michigan Light Co, 
Jersey City, below.—V. 70, p. 78. 


Knickerbocker Ice Co. of Chicago.—Report,—The results 
for the year ending Dac. 81 were: 


Lackawanna Steel Co.—Bonds Authorizei.—The share. 
holders on Feb. 7 duly approved the proposition to make an 
issue of first consolidated mortgage bonds, a portion of which 
will be used as collateral for the issue of $10,900,000 notes re. 
cently sold. See full particulars in V. 89, p. 475, 225. 


Leke Saperior Corporation.— Op:rations.—President War- 
ren’s recent statement as reviacd for the CHRONICLE by an 
( ffiser of ‘ha company follows: 

With two exceptions all the p!ante are now in operation. Davelop- 
ment work is bring carried on at the Gertrude ani Elste nickle mines 
near Sudbury with satisfactory reanite. The daily cutpat of the 
Heien tron mine since the reorganization has on a pumber of ocoasions 
exceeded 1,000 tons a day, whilein the fall operating season there 
was @ general average of abont 900 tonsa day. Frm now on it ts ex. 
pected the average will be 900 to 1000tonsaday. Every round of ore 
which will be mined this year has already been sold at & good price, as 
well as partofthe output for 1906. During the present Winter the 
company will t: k3 out from the woods from fifteen to twenty million 
feet of pine. Ine charooal plant is producing from ten to twelve 
thousane buehels of charcoal por day, 1,00) gallons of wocd a’ cohol 
and 12,009 pounds of acetate of lime. The ;u'p mill istarning oat 
about 190 tonsa day and both the saw-miland the veneer-mill have 
reaumed operations. 

In connection with the steel-rail plaut oxce blast furnace has been in 
constant operation for several weeks and is turning ont botw-en 240 and 
250 tons of piz irona day. Th charcoal farnace which will bo startea 
this week will bring ihe annaa) outpat of 1h» blast farnases to 159,- 
000 tons. The steel-rall mill consumes more ‘pig iron than the biast 
furnaces Can at present produce, but the supply will be supplemented 
by the blast furnace at Midland, in which the company holda an tnter- 
eat. The steel rail mill during ths wihter months is turning oat be- 
.ween 460 and £00 tons and under more favorable con 1itioas between 
500 and 600 tons wil be reached. 

A member of the executive committee is reported as say- 
ing: ‘‘Ths company is selling its rails between $28 and $29 
a ton, which is $3 a ton cheaper than the English munufact- 
urer, with the preference tariff, can lay down raila io Mon- 
treal and between $4 and $5 cheaper than the United States 
mills can jay rails dowoin Cinada, contendirg against the 
$7 duty and the anti-dumping legislation, Tae bouuty which 
the company is receiving on the mat‘eriaia used ia making 
steel rails now amcuats to between $3 and $4 4 ton. With 
this bounty ths company is raakiag a good profit, The sateel- 
rail mil after six months of operation is showing a very 
satisfactory decrease in operating + Xoeus+s and a correspond- 
ing increase in net profits, While we bave a gooi number 
of ord>rs on hand wa are stillin tha market for additional 
ones at present prices.” Early in January the rail orders ag- 
gregated about 100,0.0 fons. : 

The Balletin, issued Dac. 25, 1994, by tha American 
Iron & Steel Aszociation of Pailadelphia, contained a de- 
scription of the steel plant of the subsidiary Algoma Steel 
Company, 

Object of Boniholders’ Meeting —See Michigan Lak: S:a- 
perior Co, bslow.—V, 80, p, 603, 475. 

Lehigh Coal & Navigation Co.—Maj rity Deposited.—Of 
the total capital stcck ($17,378,500), $9,070,690, 16 is stated, 
had been devos:ted under the voting trust up to Feb. 9.—Y. 
80, p. 602, 475. 

Lowell (Mass.) Electric Light Corporation.—%tock Of- 
frret.—Shareholders of record O:t, 24, 1994 are offered tha 
right to subscribe at 143 for 590 additional sharea of stock in 
tae proportion of one new for each 12 shires hald.—V. 76, 
p, 215. 

Malta Vita Pare Food Co.—Mortgage.—?roperty Trans- 
ferred.—Tais company, which in January, 1904, made a first 
mortgege for $300,000 to the Merchants’ Loan & Trust Co. of 
Chicago, as trustee, filed on Jan. 11,1905, an additional mori- 
gage for $145,387 to Louis W. Maloy of Battle Creek, as trus- 
tee to protect certaiu creditora. The company’s entire prop- 
erty was then conveyed for $50,0C0 to a new corporation, the 
Sterling Food Co. of Battle Creek, subject to the mortgages. 
Subst quently the entire $50,000 stcck of the Sterling Com- 
pany was turned over to the Malta Vita Pare Food Co. of 
Michigan, a new company with $600,000 capital stock, which 
will retire the securities of the old Malta Vita Company on 
the following basie: 

Exchange new stock at par for the first mortgage bonds with unpaid 
coupons attached, at 110; new stock at par for the fl»ating debt at 
par, new stock for $5,900,000 old stock at the rate of $1 of new 
for $140 of old stock. 

[Oa Jan, 81, 1905, there had already been exchanged $270,- 
00u bonds and nearly $100,0/0 of unsecured claims, bota for 
new stock, and nearly $2,000,030 old stock had also been re- 
crived for exchange on above terms: ‘‘consequently the re- 
o’ganization is bound to be a success,” | 

The cffi:ers are: President, H. M. Hiyginbotham, Chicago; 
Vice-President, J. M. Studebaker of Sonth Bend, Ind: Sac- 
retary-Treasurer, C. E. Roleau of Battle Creek. Compare V. 
78, p. 106. 

Maryland Coal Co.—R:p rt.—The report for the calendar 
year 1904 shows net profits of $276,456, contrasted with $300,- 
688 in 1928. Dividends at the rate of 81g p. c. on the pre- 
ferred stock called in each year for $160,199, leaving a eur- 
plus for the year 190! of $116,957, against $640,489 in 1903. — 
V. 78, p. 819. 

Mergen haler Linotype Co.—New Stock.—The sharehold- 
ers will vote Feb. 20 on increasing the limit of capital stock 
from $10,000,000 to $15,109,000. Most of the new stock will 
remain for the present in thetreasury. <A circular says: 

The policy of the board has been to purchare patents, inventions 
and other interests,with the purpose of ext nding the company’s con- 
irol of the best systems of producing ty faces and of acquiring ap- 
pilances usefal in the printing art. With ths same general objact iz 
view itis now thought desirable [in this manne:} to make prepara- 





Year— Net Interest. 6% on pref. Bal., sur. 
1904..........8384,528 $97,089 $17»,754 $107,685 
= . sieencans , 390,285 99,613 179,748 110924 
—V. 78, p. 767. 


tion to enable the company not only to matntain its present leadine 
position bat to enlarge the acope of its operations. Su far as regards 
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lans now in view, itis expected that much the greater part of the 
pew stock will remain for the present unissued. Only a emsll propor- 
tion of it is now needed.— V. 79, p, 2145. 

Mexican Telephone Co.—Reorganization Plan.—A new 
gi-year concession granted by the Mexican Government re- 
quires the company to place its wires underground within a 
prescribed area, The estimated cost of this is $200.000 and 
asthe company is considered already over capitalized, the 
following plan of reorganiza‘ion is proposed. : 

The Mexican Telephone & Telegraph Co, will be incorpo. 
rated to succeed to the property, its capitalization to be: 
Cement GUNG, Oi Be CII, 0 nc ccc cacecns-ccnnecnesncsesoccedt 700.°CO 

Of which, in partial exchsnge for existing com....$401,936 

Available fur reorgan’zat!o. and purposes of new 

DORI - 00: ssncnccanandacaqete ahendkone LEMOS 298,054 
Preferred stoc®’, 5 p. c., n0n cumulsa ive, with pref- 

erence also as to assets; par of sharer, $10........ $00,000 

Of which to holders of present common ........... 200,968 

Available for reorgan'z stion and purposes of new 

SE a dadntannss nate shbhheldpakumathaian sini - $9,032 
Bonds, 20-year 5 p.c. gold, rinking fund, eubjact to cal aft 

105 and intereaton auy interest day after 5 years from 

date of isane (probably March 1, }°0*); denominations #500 

LE SE iindcwskcbanindavisddtninn.mben. eniatadeumeae 250,060 

Holders of the existing $).8 8,710 stock (oar, $10) will r-- 
esive for every nine ehares ($50) cf their present holdi: ge 
new stock as follows: one share of preferred stock ($10) and 
two $10 shares of common stock ($20). The present stock- 
holders have a prior right to subscribe for the bonde at 971¢ 
and interest at the Knickerbocker Trust Co., New York, on 
or before March 2. The etcckholders will vote at « epecial 
meeting on Feb. 23 on the qu-s'ion of selling the property of 
tbe company. A circnlar ssva: 

The introduction of new capital for constructioral purposes will 
release the net earnings for dividends, interest, etc. The average net 
¢arnings for ihe last five years have been about $100.000 Mexican 
currency. [tis probable that (he future vaius of ths Mexican silver 
collar will be fixed at 50 cen‘s gold, which would make the average 
abuual net earnings about $50,000 United States ourrency. Thia fixz- 
ure does not take tnto account any probable increase in earnings. 
Since, uncer the reorganizsion plan, the interest and tinkine fund 
for the bonds reqsire $25,000 per year, the dividends upon the pre- 
ferred stock are assured, and the present earnings would give 3 per 
cent for the common stock. - V. 64, p. 1223. 

Michigan Luke Soperior Co.—sondholders’ Meeting — 
The bondholders at their meeting on Feb. 14 will ccnsider in- 
formally what steps should be taken to provide means to re. 
pair and improve the power-house. The company is a sub- 
sidiary of the Lake Snp:rior Corporation (which cee above) 
and its coupons hsve been paid in full to and including Nov. 
1, 1904.—V. 80, p. 602. 

(The) Michigan Light Co., Jersey City.— Holding Com- 
pany.—This company was incorporated at Trenton, N, J. on 
Dee, 12, 1964, with $2,259,000 stock authorized and outstand- 
ing, of which $1,250,000 is 6 p, c. cumulative preferred entitled 
to dividends quarterly Jenuary, etc.; par of shares $100; no 
bonds. The company controls by ownership of entire capital 
stock the Jackson Gas Co. (V. 78, p. 1500,) the K sJamazoo Gas 
Co.(V. 70, p. 78,) andthe Pontiac Light Co. (V. 74, p. 215,) all 
of Michigau, President. Anton G, Hoderpyl; Secretary 
and Treasurer, Geo, E Hardy; New York Offize, 7 Wall St. 
Incorporators : Walter B. Mahony, Walter Tniele and Charles 
N, King. 

Pennsylvania Steel Ce.—Acqvisition.—The company has 
acquired for $200,000 an additional 2'96 interest in the Corn- 
wail (Pa) Ore Bauks Cc., thus increasing ita holdings in the 
4+ me to 42°96.—V. 79, p. 1238, 

Pecple’s Gas Light & Coke Co.— Repo: t.—The earnings for 
the year endivg Dec. 31 were: 








Year. G oss. Net. Interest. Depre’n. Dirs.(6%) Ba’., sur. 
WUE. cccccccece $12,019,0°4 #5 67-,263 $1,553,650 $640,568 $1,078,146 $1,155,000 
BUBB, .00000.0- 11,864,800 6,414,438 1,857,300 656,431 1,.¥7s,146 ¥22,561 
—V. 79, p. 195°. 


Pittsburgh (oal Co.—Report.—The resaits for the year 
ending Dec. 31 were: 


Cal. Net Depree’n, Int. on Pref. div. Ba'ance, 
year. profits. rinials,ete. bonds. (7 p.c.) surplus. 
1vO6....84,201,°11 $683.529 $1,067,082 $7,759,659 Bi C,9at 


1203.... 7,787,094 1,036,071 272,500 2,167,587 4,310,936 
—V. £0, p. 476, 169. 

Pontiac (Mich.) Light Co.—See The Michigan Light Co., 
Jersey City, abc ve,—V. 74, p. 2:5. 

Procter & Gamble Cc.—Re-incorporation.—The share- 
holders of this New Jersey co: poration wil! vote April 3 on 
re-incurporsting under the laws of Oaio.—V. 77, p. 2038. 

Southern New England (Bell) Telephone €o0.— Report,— 
The results for the calendar year comp#re as follows : 

Year— Gross. Net. D v’ds (6%). Bat., sur. 
as $1,287,592 $240,062 $240,000 $52 
Bs coxnstens 1,098,289 201,063 187,050 14,013 

New Stock.—The company hes applied to the Connec izut 
Legislature for authority to increase the capital stock from 
$5,000,000 to $10,000,000, as required from time to time fir 
additions and extensions,—V. 79, p. 156. 

Springfleld (Wass.) Gas Light (o.~ Nw Stock.—Appli- 
cation has been made to tue Massachusetts Gas & Electric 
Light Commission for authority to increase the capital stock 
trom $650,0L0 to $850,000 to provide for floating debt incurred 
for new construction and to msk; further additions, includ- 
ing new enginez, retort house, water gas apparatus, etc. The 
company has recently been paying dividends at the rate of 
12 p. c, per annum; parof shar:s $100; nobonds. New stock 
was anthor:zed by the shareholders on Jan. 19.—V. 76, p. 51. 

Union Oil Co., California.—Increase in Dividend.—This 
company, which has hitherto been paying quarterly divi- 
dends of 70 cents per share ($2.8) per annum), has begun 
paying dividends on the 20:h of each month of 59 cents p:r 
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share, or6 p.c. perannum. Toecompany’s new pipe line, 
effordivg an outlet from Santa Maria to Port Harford, was 
to be placed in operation on Feb, 1, Steel taukage with a 
capacity of 37,000 barrels ts reported to have bsen provided 
by the compauv at Port Harford. (Ccmpare V. 79, p. 2799; 
V. 78, p. 701, 992, 1114). 

United Box Board & P«per Co.—Calied Bonds —Balance 
Sheet.—See American Straw Board Co. on pags €49 and 
compare V. £0, p, 226—V. 79, p. 2800, 2700. 


United Electric Securities Co.—Calied Bonds,—Thsa 
American Loav & Trust Co.,, trustee, has called for redemp- 
tion at 103 and accrued interest to Feb, 1, 1905, the follow- 
ing described collateral trast 5 p.c, bonds: Sixth and sev- 
enth series, all; tenth series, 52 bonds; fourteenth series, 44 
bonds; seventeenth series, fifty-seven bonds.—V, 79, p. 274. 


Western Unicn Telegraph Co.—Listed.-_The New York 
Stock Exchange has listed the !ast block, $3,000,000, of the 


{ $20,000,(0) funding and real estate mortgage 44 p. c. gold 


bonds of 1960, which was recently sold to Kahn, Loeb & Co. 
—V. 80, vp, 226, 

Wheellag (W. Vu.) Mold & Foundry Co.—Nw Stuck, 
—The shareholders are c ffered tre right to subscribe at par 
(850 per share) to $50,000 new stock in amounts «qual tu one 
third of their holdings, This will Increase the outstanding 
stock to $200,000, The $50 shares are quoted at about $66. 
Compare V. 79, p, 906. 








~The great results attained by the Mutual Life Insurance 
Ce. of New York have never been more signally ex-mplified 
than during the yesr just ended. From the sixty-second an- 
bual statement of the company it appears that 1( 9,967 pol- 
icies, amounting to $231,508, 259, were issued, thus increasing 
the amount of insurance at risk from §$1,445,228,631 at the 
beginning of the year to the sum of $1,547,611,660 at its close. 
The year 1204 was the most successful year ia the history of 
the company, excelling in increase cf membership, increase 
of insurance issued, increase of amount loaned to members, 
increase of mortuary and endowment payments, increase of 
income, increase of funds accumulated for the benefit of 
members, increase of dividends to be paid policy-holders and 
decrease of expense ratic. 

From i's organization in 1843 up to Doc, 3!, 19°04, the Mu- 
tual Life Iasuranes Co. of New York has paid to and accu- 
mulated for its policy-holders over $1,106,701,837. Its accu- 
mulated assets are $4410,978,371. A pamphlet containing a 
complete list of all the bonds and stocks owaed by the com- 
pany, amounting to $243,191,442, and the amount held of 
each, with its par and market value, as well as the value at 
which it is carried on the books of the company, will be 
mailed to ay address on written request to the home Cffice. 
The market value of the bonds and stocks owned at the end 
(f the year was $25,810,689 in excess of their cost on the 
books of the company. 

—Messre. Hirtshorne, Bogert & Battelle, with offices in 
the Broad-Exchange Building, this city, are distributing 
“‘The Montreal Financia! Calendar and Daily Memorandum” 
for 1905, which ehounld prove valuable for reference. The 
calendar, in pamphict form and of convenient siza and cover- 
ing practically all the important Canadian corporations, in- 
dicates when quarterly, semi-annual and antual dividends 
on stock and bond issues are payable, and when annual and 
semi-annual meetings will be held. Interest tables showing 
the rate of retarn on stooks purchased at various prices and 
paying dividends from 2 to 10 per cent per annum are also 
incurporated in the book. 

—The Connecticut Matual Life Insurance Company, whose 
fifty-ninth annual statement is published elsewhere, has to- 
day assets of $65,224,841 and a surplus amounting to $4.828,- 
696, It has cutstanding 70,454 policies insuring $167,167,515. 
Daring ita existence it has taken in from policy-holders 
$232,7.9 264, and paid back to them $234,853,488, thus giving 
them in round numbers $1,600,000 more than it has taken 
from them, while it stili holds over $65,000,000 of assets, 
which is nearly $5,000,000 in excess of its liabilities, 

—Messtr. King, Hoienpyl & Co., No. 7 Wall S:reet, this 
city, and G3o, A. Fernaid & C»,, No, 67 Milk Street, Bos- 
ton, are this week offering $2,800,009 Southern Indiana 
Railway Company’s first mortgage 50-year gold 4e. After 
disposing of $3,200,C0), these concerns jointly have purchased 
the balance of the issue, which they now offsr at 9) and in- 
terest, subject to advaues in price. S2e advertizement on an- 
other page. 

—The forty-fif:h annual statement of the Washington Life 
[nsarance Co. will be found ia our advertising coiumne. The 
income for ths year was $1,292,867 and the payments $3,564, - 
931. The certificate of the Insurance Department attached 
to the statement shows the net reserve to be $16,737,235. The 
board of directore, it will be noted, comprise a very strong 
body of mer. 

—Mesarr. Caarles A. Blyth and Kiutzing P. Emmons, who 
have lately withdrawn from Messrs, C. Schumacher & Co., 
No. £0 Exchange Place, have recently formed a Stock Ex- 
change firm under the namo of Blyth & Emmone, with 
Cffices at No. 48 Exchange Place. The concera will transact 
& general stock, bond and foreign exchange businese. 

— Dominick & Williams, 49 Wall Street, are cffering a block 
of Mutual Fuel Gas Co.’s first mortgage five per cent gold 
bonds to net 4°80 per cent. The adverticement is on page xx. 
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BROOKLYN RAPID TRANSIT COMPANY. 


FIRST REFUNDING MORTGAGE BONDS—OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE, 


BROOKLYN, NEW YorRK, January 27, 1905. 


Referring to its application of February 15, 1904, and to | 


its supplementary application of August 22, 1904, the Brook- 
lyn Rapid Transit Co. hereby makes application for the list- 
ing of $3,250,000 additional Brooklyn Rapid Transit Co’s 


First Refunding Gold Mortgage Bonds, numbered consecu- | 


tively fr m 10,001 to 15,250, both inclusive, of the par value 
of $1,000 each. These bonds are secured by a Mortgage or 
Deed of Trust to the Central Trust Co. of New York, bear- 


ing date July 1, 1902, maturing July 1, 2002, and for the | 
The bonds issued bear interest at | 
the rate of Four per Cent per annum, payable on January 1 | 
and July 1 in each year, Principal and interest are payable | 
in gold coin at the office of the Company or its financial | 


amount of $150,000,00". 


agency in the City of New York, which, for the payment of 
interest, is at present the Central Trust Co. of New York 
The bonds are in both coupon and registered forms. Coupon 
Bonds are exchangeable for Registered Bonds and Regis- 
tered Bonds for Coupon Bonds. Coupon Bonds may be reg 
istered in the name of the owner, such registration being 
noted on the bond. The Registrar for both Coupon and Reg- 
istered Bonds is the Central Trust Co. of New York. Regis 
tered Bonds shall be of the denomiaation of $1,000 or $5,000 
each. The bonds are redeemable at the option of the Com 
pany from time to time after July 1, 1903, and before July 1, 
2000, after due notice shall have been given, by payment of 
the principal and interest accrued to the date of redemption 
specified in such notice, together with a premium of Ten per 
Cent of such principal, and after July 1, 2000, by payment of 
principal and accrued interest. The amount redeemed from 


time to time shall be determined by the Company, and the | 


bonds so redeemed shall be drawn by lot by the Trustee 
from the numbers of the then outstanding bonds, both reg- 
istered and coupon, and chall not be reissued. The bonds 
covered by this and the previous applications and all bonds 
subsequently issued, unless otherwise stated on the bond, are 


convertible on or before July 1, 1914, into the same par value | 


of the Capital Stock of the Brooklyn Rapid Transit Co., and 
bonds so converted shall te canceled. The necessary corpo- 


rate action has been taken by the Stockholdersand Directors | 


to increase the Capital Stock of the Company from time to 
time sufficiently to provide for delivery of shares of stock in 
exchange for bonds as they may be presented for conversion. 

The First Refunding Gold Mortgage is a direct lien upon 
all the property of the Brooklyn Rapid Tracsit Co. 


subject only to the Gold Mortgage of October 1, 1895, for | 


$7,000,000. 


| 
There have been issued by the Company under the terms | 


of the First Refunding Gold Mortgage and authenticated 


and delivered by the Trustee under Sections 2 and 5 of said | 
Mortgage, $17,789,000 of bonds, of which $15,250,(00 par | 


value have been sold and are outstanding, Of this amount 
$5,000,000 par value of bonds were under the terms of the 


Mortgage delivered forthwith to the Company upon the | 


execution of the M rtgage to constitute a working fund for 
additions and improvements, said fund to be replenished 
from time to time as the same should be reduced by such 
expenditures. $?,539,000 of bonds are held in the treasury 
of tte Company unsold. 

The following property has been acquired at the cost in- 
dicated and deposited with the Trustee’as required by the 
Mortgage to secure the bonds. 


(1) Certificates of Indebtedness of the following Companies, cover- 
ing actual cost of power-houses, constructed or in process of con- 
struction, real estate, equipment, etc., none of which is otherwise 
encumbered except for real estate purchase money mortgages aggre- 
gating $42,500: 


Transit Development Company....... $6,198,137 10 


Brovklyn Queens Co. & Suburban RR, 
1D conc cnssaacsensocesecencccaccasccesse 672,524 00 
South Brooklyn Ry. Co..... ........... 206,449 52 
American Railway Traffic Co.......... 441,279 27 $7,518,389 89 





(2) Certificates of Indebtedness representing the ob- 
ligations of the following Companies for advances 
made forthe actual cost of improvements an 1 additions 
to railroad properties (including part of the cost of con- 
verting elevated railreads to electric railroads), such 
improvements and additions first bei subject, how- 
ever, to the liens of the Railroad Mortgages of those 
Companies: 


Brooklyn Hei ee and Brooklyn Union 
Elevated RR. companies...... ...-. $2,306,613 50 


Brooklyn Heights RR. Co. & Nassau 


BNGETNS TEs CO ccc coccceccccecesoces 506 937 58 
Brooklyn Heights RR. Co., account 

Brookiyn City RR. Co...........e000. 787,14412 
Brooklyn Heights RR. Co., account 

&. B. & CG. F. BR, 08.00. coccsscecceccce 257,406 92 
Sea Beach Ry. C0..........0000 00: ceeee 70,123 25 


3,928,225 87 





PRE DOPE cnn ccscdstepddccenneasetncees 
(3) Stocks of the following Companies 
at cost price thereof: 

Brooklyn Union Elevated RR Co.— 
13,425°375 share: of Common Stock 
and 1,218'8730 shares of Preferred 
a yeaa 

Nassau Electric ER. Co.—3,073 shares 
and $75 scrip (accumulated Four per 
Cent Preferred Stock) -............. 

South Brooklyn Ry. Co.—1,500 shares 
(neluding option on shares qualify- 
ing Directors). --... -.... coccee coocee 

Transit Development Co.—250 shares 
(entire Capital Stock)...... oce+cenese 


$17,447,615 2% 


$462,099 29 


305,386 20 


550,177 43 
25,222 64 1,342,885 56 





Total cost priceof properties deposited with 
Trustee of First Refunding Gold Mortgage. .$12,789,500 82 

The Certificates of Indebtedness described above bear in- 
terest at the rate of Five per Cent per annum and provide 
that the Companies issuing same will not additionally mort- 
gage or in any other way encumber the property covered by 
the Certificates so long as the Certificates shall remain un- 
paid, and that when and as any orall of the —— Cov- 
ered by the Certificates shall be sold, the proceeds thereof 
will be applied by the Company issuing the same either to 
the payment of the Certificates or to the purchase of other 
property, which shall be held subject to the terms and condi- 
tions of the Certificates. 

Subject to the lien of the Gold Mortgage of October 1, 
1895, provision for the retirement and cancellation of which 
is made in the First Refunding Gold Mortgage of July 1, 
1902, the latter Mortgage covers the following property: 

(1) Properties listed above at cost price thereof...... $12,789,500 82 
(2) Stocks of Constituent Companies of Brooklyn 
Rapid Transit Co. (in addition to those included 
ip prec-ding paregraph), at par value, namely: 
rooklyn Heights RR. Co. _. 200,000 00 
Brooklyn Union Elevated RR. 
4,641,659 00 


Co., Preferred ............... 
Brooklyn Union Elevated RR. 

Co., Common....... ‘one 11,094,736 00 

6,052,800 00 

8,5C0,000 00 

2,090,000 00 





32,489,195 00 





(3) Guaranty fund for the perform- 
ance of lease of the Brooklyn 
ed RR. C». to ths Brooklyn 
ghts RR. Co., comprising 
$2 000,000 par value First Mort- 
gage Bonds of Brooklyn,Queens 
co. & Suburban RR. Co. and 
$1,627,C00 par value Firs: CU: n- 
solidated Bonds of Brooklyn 
City RR. Co., said fun: bein 
sulject to forfeiture in case 0 
} default in terms of the lease .. 
| (4) Advane 8 'o Constituent Com- 
| panies for additions and im- 
provemenis of railroad proper- 
ties prior to Dec. 31, 1903,0 her 
than the above, viz.: 
Brooklyn City RR. Co......... 
Nassau Electric RR Co... 
Brooklyn Union Elevated RR. 


Co inn -ineidimrbanan oie ani 
Prospect Park & Coney Island 
RR. Co 


3,627,000 00 


$5,380,476 79 
1,804,171 42 


837,413 55 
203,426 96 


8,225,488 72 





Grand total, including stocks and bonds 
GE POP VRIES .concccnccccwe <ccesccens cccces $57,131,184 54 


In addition, the constituent companies own stocks and 
boxds as follows: 


Nassau Electric RR. Co., all the Capital Stock of the Sea 








Beach Railway Co......... abtaitiachcninihauabeaatianainia $650,000 
Nassau Electric RR. Co., all the Capital Stock of the Coney 
Island & Gravesend Railway Co...................--. sheila 35,400 
Nassau Electric RR. Co. Bonds (Nassau Consolidated Fours) 29,000 
Brooklyn Heights RR Co. Bonds (B. Q. C. & 8. RR. Consoli- 
I dna ccascccssanacuaiia deems ailiaen ti aca ie 50,000 
Transit Development Co., all but $20,000 of the stock of 
American Railway Traffic Co..... amaaaiaiadaie bdebiaamabtele 980,000 
Transit Development Co., B. B. & W E. Second Mortgage 
BEVOB .nacccece ne eecccccccocscoecccessese tna a 1,000 
$1,745,400 


| 
| Of the authorized issue of $150,000,000 bonds of the First 
Refunding Gold Mortgage, there are reserved under the 
Mortgage $61,065,'00 to retire or take up the $7,000,000 Gold 
Mortgage Bro klyn Rapid Transit Bonds :ssued under the 
Mortgage of October 1, 1895. and $54,065,00) bonds issued by 
the nstituent Railroad Companies, a complete list of 
which is set forth in our original application. The purposes 
for which the remaining $8~,935,000 of bonds may be issued 
and the conditions relating thereto are also set forth in our 
original application, 
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STATEMENT OF ISSUANCE FIRST REFUNDING MORTGAGE 
BONDS. 
Issued upon execution of Mortgage and for corporate 










LIABILITIES, 
Capital Stock..... eocccns dodpnnentesenssocgantsbnsoed eee. $45,959,605 25 
rooblyn Rapid Transit Co........... $45,000,000 00 
Outstanding Capital Stock of Con- 





UrpOBes...---. .--.- eeecer: cussecnssesvers nonce enccacoscane $5,000,000 jit eel 5 
sdbecquently issued for property acquisitions, as per list fs Bonded, debt pon on pore mortgages Pe cee a 69,661,180 00 
of EXPONGITULES........--220enn.enneeeneenescneerenseeneenes 12,789,000 ~ Brooklyn Rapid Transit Co..... $23,795,000 00 
$17," 789. 000 — debt of Consti:uent Com- 
918. anies : 
= rooklyn Heizhts RR. Co........... 250,000 00 
Bonds listed per application A, Feb. 15, 1904. ............-. $5,000,000 . Q. Co. & 8. RR. Co..............2. 6,624,000 00 
Bonds listed per application B, Aug. 22,1904 ............. 5,000,000 The Nassau Electric RR. Co ....... 15,000,°40 00 
This application to list © .... 2.2.2... seeeeeneeeees see eeee sees 5,250,000 Sea Beach Railway Co.............. 650,000 00 
Treasury VONAS ... 2.0.2.2. -cn.ecncccccccccececccecceesccnccces 2,539,000 Brooklyn Union Eley. RR. Co ..... 23,000,000 00 
: —_ -—- Real estate mortgages .............--- 342,140 00 
$17,789,000 Current liabilities § ....-..............-..2--02-0- opnenene 4,516,175 71 
—————— jot = — DODGER. ocnsceecsocces een +4 
* ~ : : udited vouchers ....-..--......ce0e. 626 6 
The results of the operations of the Brooklyn Rapid Transit ju, companies and individuals ...... £9185 69 
System for the year ending December 31, 1904, were a8 Taxesaccrued and not due ......... 1,293,193 67 
ows: nterest and rentals accrued an 
foll a . a and 205,443 45 
Gross earnings from operation...............2-scceecesess $15,459,660 00 in eeaaeece wasccaroneccsesonsscces 6S ane 
Operating OXPCNSOS.........2 ences cee ennecenssenssenene 9,261,915 66 | ery ne —_ 7B5 94 
on den aa, Insurance reserve fund. .....- ........ 51,428 27 
Net earnings from operation...... enaccvccces cosecccece $6,197,744 34 pone Island T st UMA... cncnce “ 
Income from OthoF SOUFGeB -...2zececvevevneconeecvoeeees 237,140 86 Kecounts t0 De adjusted. -n--ssesccsscccccsscecccccccccee, |, (177982 96 
Setel income ....... mie mee 6,434,885 20 | IID < scinnts nc nconbcbb scent cansstacaccscodccesssnsnstes 2,121,337 76 
Less taxes and fixed charges .. 4,961,614 20 | $122,285,660 76 





Net income for year........ .-cace.-cecerccncccescese-2e- $1,473,271 4 


surplus December 31, 1903 2.00.2. snnseeeeeneceeuness 2,657,725 
Total surplus..... naiamaiees 6s ctkneseonsseceaneouseues $4,130,986 76 
Of this amount there has been appropriated: 

For discount on bonds sld........ ececce eocee cece eoocee - $1,153,200 00 

For old accounts adjuste1.......... esccednes sieseesdaame 5,651 75 

For additions and betterments...............0.-.0+-----+ 844,908 87 

$2,003,760 62 
Balance, surplus, December 31, 1904......... peacasnds $2,127,236 14 


The following is a Consolidated General Balance Sheet 
as of November 30, 1904, of Brooklyn Rapid Transit Com- 
pany and Constituent Companies: 


Cost of road and equipment........ siecaieticiaaiaaineal $101,046,143 63 
Properties owned in whole or in‘part by B. R. T. Co. 
Advances account of construction for leased compa- 









NorTe.—The Certificates of Indebtedness issued by Constituent Com- 

| panies, aggregating $10,172,623 42, against which B. R. T. Bonds 

ave been issued do not appear separately on this Consolidated Bal- 

ance Sheet, as the property purchased appears as an asset under the 

| head of “Cost of road _ and equipment” and “‘Advances account con- 

struction for Leased Companies,” and the liability is represented by 

the bonds of the Brooklyn Rapid nsit Company, issued from time 

| to time as such Certificates of Indebtedness are acq depos- 
| ited with the Central Trust Campany, Trustee. 


The office of the Company is at No. 168 Montague Street, 
Borough of Brooklyn. 
| _ The officers are: A. N. Brady, Chairman of the Board; 
| Edwin W. Winter, President; T. S. Williams and Horace C. 
| DuVal, Vice-Presidents; J F. Calderwood, Vice-President 
| and General Manager; C. D. Meneely, Sec: etary and Treas- 
| urer. 
| The Directors are: A_N. Brady, Edwin W. Winter, Nor- 
| man B. Ream, E. H. Harriman, H. H. Porter, R. Somers 


BIOS -o0-- = ---=- nacenarenaseecccoes snes rye y 6,711,126 59 | Hayes, A. R. Flower, W. G. Oakman, J. G. Jenkins, D. H. 
Poel ark & 0, 1. ncaa 466,186 37 eens | Valentine, Henry Seibert, H. C. DuVal and T. 8. Williams. 
nstruction expen ures, netituen Oompanies.. , Res 
To be arhubusted by issuance of B. . First Ref. . | P ectfully submitted, 
Goli Mtg. Four per Cent Bonds upon deposit with EDWIN W. WINIER, 
Central ust Co., Trustee, of Certificates of In- President 
debtedness to cover. | nt, 
Guseaty e-e and cash.......... Je ceeeeeee- $008.70 4 Brooklyn Rapid Transit Co. 
B.R. T. lat Ref. Goid Mtg. 4%..-..-.. | $6,795,00000 °* ° | The Committee on Stock Lists recommends that the above- 
GUAT MANES... secccnccnccccocescosasse 110, mentioned $5.250,000 additional Refunding Mortgage Con- 
Sere 107 rrereear~ooesocasincoseesevsnsnarantes 1.443328 00 vertible Four Per Cent Coupon Bonds of 2002 for $1,000 each, 
Cash on hand.......................... $491,442 41 ee | Nos. 10,001 to 15,250, inclusive, be added to the amount now 
Due from companies and individuals § 368,232 23 | on the list, making the total amount listed to date $15,250,- 
Construction material and general | 000, Nos. 1 to 15,250, inclusi , 
pauppilies a han - pcngecapcsassned 73 4,798 89 , Nos. 1 to 15,250, inclusive. 
‘epa’ BOCOUNUGE.... 222. ccccsccasesess . | “a 
ee 346,800 00 W. H. Granpery, Chairman, 





$122,285,660 76 





Wm. McCiure, Secretary. 
Adcptid by Governing Committee Feb. 8, 1905, 








HAVANA ELECTRIC RAILWAY COMPANY. 


ANNUAL REPORT FOR THE YE 


AR ENDING DECEMBER 31, 1904. 





To the Shareholders : 

Your directors beg to submit the following Report and 
Financial S atements for the year ending December 31, 1904 

The gross earnings of the electric system show avery satis- | 
factory increase over the previous yaar, the gross for 1904 
being $1,235,945 67, American currency, against $1,084,508 64 
for 1903, being an increase of about 1214 per cent, and it is 
equally satisfactory to note that the General Manager an 
ticipates that we may expect an equally steady increase for 
th: year 1905. 

It will be seen that the capital expenditure account for the 


annual meeting to the Jast Tuesday in February, by which 
time the statements will be ready for presentation. 

Owing to ill-health, our Secretary, Mr. A Marcus, who 
was also one of our directors, has found it necessary to retire. 
This your directors greatly regret. 

Respectfully submitted, 
EDWIN HANSON, President, 

NEw York, January 20, 1905. 


Havana, January 1, 1905. 





ear has not been increased, but during the year there has 

en spent a considerable sum in special renewals for new 
cars, car barn, car shops and permanent grani‘e block paving, 
ete,, all of which has been charged to operating expenses 
Had this policy not been adopted, the amount carried for- 
ward to credit of profit and loss account would have been 
increased, but after providing the ordinary operating ex- 
penses, interest on loans and funded debt, and the considera- 
ble sum above referred to for special renewals and improve- 


ments there sti!l remains a balance to the credit of profit | 


and loss account of $138 152 87. 

Instead of purchasing cars in the United States, the Com- 
pany dacided to construct its own rolling stock and, the 
necessary plant and shops having been provided, we are 


now building our own cars, and satisfactory results from | 


this change may be anticipated. 

During the year the Company was granted a concession 
for electric lighting and the supplying of electric power. 
This right bas not yet been exercised to any great extent, 
but during the coming year it is expected that a fairly 
Temunerative business may be established 

The date for holding the annual meeting of shareholders 
has been the second Tuesday in January, but, owing to the 
ee of closing the accounts for the previous year at so 
early a date, your directors propose changing the date of the 





To the President and Directors of the Havana Electric Rail- 
uay Compiny: 

GENTLEMEN —I have the honor to submit for your consider- 
| ation the following report on the operation of your property 
| for the year ending the 31st of December, 1904, and accom- 
| panying this report you will please find the Geveral Balance 
| Sheet as of December 31, 1904, and Profit and Loss Account 
| for the vear ending December 31, 1904. 

On January 28, 1904, your Company inaugurated the serv- 
ice over the elevated structure, involving a complete change 
| in all its routes and schedules. 
| During the year a Concession for a Tramway in Marianao 
| was Obtained and 11,000 feet, making 2:08 miles of track, 
was constructed and connected with your Iusular system. 
Operation was commenced on the 14th of August. 

The Company has built aud has had in operation for the 
| last half of the year the first of its cars constructed entirely 
| in the Company’s shops, and has now about ready to be put in 

service nine additional cars. The cars are generally similar 
| and have the same seating capacity as those in operation, 

These cars cost less and aremuch superior to those pur- 
chased in the United States, as they have been constructed of 
the native woods, avoiding rapid deterioration due to in- 
sects and climate. 
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The traffic receipts for the year 1904 show a large increase 
over the year 1903, as will be seen from the following: 


1904. 1903. 

Spanish Silver. Spanish Silver 
oe eee Fk. $1,457,772 73 
eee 24,687,644 23,990,764 | 
Total passengers carried............ 25,905,196 25,757,534 
REMmeners ORE ......ceccocecceccoce 3.278,764 2,149,963 
Transfers received.................. 2,821,67! 1,952,47 < 
Receipts from special cars.......... $919 29 Cy. $914 00 
Amount fines collected.............. $1,113 26 * $2,001 79 
Total round trips, motor cars....... $03,348 818,719 
Total round trips, trail cars.........  .-...+-.---. 18,717 
Total mileage... o-casenes cocesece GROOT OO 5,901,919°84 
Collected for advertising ........... $5,890 27 Cy. $5,640 00 
Average number men employed.... 1,200 1,390 


The business of your Company shows a steady growth and 
all of the lines, buildings and equipment have been main- 
tained and are to-day in first-class condition. 

I desire to state that your staff of employees have taken 
much interest and shown great efficiency in the performance 
of their several duties 

During the coming year the Company may expect the 
same increase in business and it will be necessary to provide 
additional rolling stock to take care of the increase 


Respectfully submitted, 
G F. GREENWOOD, 
General Manager. 


HAVANA ELECTRIC RAILWAY COMPANY FINANCIAL STATE- 
MENT YEAR ENDED DECEMBER 31, 1904. 


ASSETS. 
I is citcnccninddtnininntnihih cietmaeinae 
Stace Lines, ............. 
Insular Railway Co..... 


« +eee-. $20,078, 22 ? 63 
225,000 0O 


ween ens ewan eens smeeee eens 






Cash on hand and with Bankers.............. 00. e020. 207,881 77 | 
IED. std cctnctansen: entndndandcids o eecccess 13,477 46 
TINE: cnnciddnthebbnmmndauedseadnansgidselonhhie 151,373 20 | 
PGs OR BERG, . nnccccccesceces ccee cocccccs coccccaccccoccesces 8,681 95 | 
Long Term Insurance Prepald...........cc.ccccccccesccee 6,530 75 | 
State and Municipal Taxes Prepaid............... 1,0%3 00 | 
Deposits made as Securities................ 300 00 
First Mortgage Boncs ..... am 48,968 06 
EE SD Anciaincananuminessceseteianemneonsent 40,540 00 


314,324 12 | 





The Commercial Dimes, 


COMMERCIAL EPITOME | 


Fripay Niaut, February 10, 1905, 

The continued severe wintry weather conditions experi. 
| enced over a consid srable area of the country have made the 

mcvement of merchandise exceptionally slow and difficult, 
| Trade conditions have accordingly suffsred, thera being a 
| tall of business activity in many lines of m¢rchandise. The 
ontlook, however, continucs promising for an active spring 
| trade, and with the return of morse settled weather the move- 
ment of merchandise into the handsof the consuming trade ig 
expected to be on an exceptionally free scale. An important 
meetiog of Atlantic Coast merchaats was held in Naw York 
this week for tha purpose of taking action to met the in- 
creasing competition of tha Galf ports for the country’s 
export and import business. 

Lard on the spot has had only a small sale, the demand 
being light from both refiners and exporters; offerings have 
not been heavy and prices have held fairly steady. The 
c'ose was steady at 7'lic, for prime Western and 6°40c, for 
prime City. Refined lard has beenin fair export demand and 
s‘eady, closing at 7°25c. for refined for the Continent, Specu- 
laticn in Jard for futura delivery has been moderately active, 
Toere has been some investment buying, which has held 
prices steady. The close was steady. 

DAILY GLC SING PRICES OF LARD FUTURES IN OHICAGO. 











Sai. Mon Yuss Wed. Trure rs. 
May del’y......... 692% 6°97 690 687% E924 G6D2s 
Jaly del’y......... 705 710 7°00 7°00 705 702% 


Pork has been quiet but eteady at $13 25@13 5) for mess, 
| $138 25@18 75 for short clear and $14 00@15 0) for family, 
| Cat meats have had a moderate sale ani prices have been 


$21,091,382 94 | firmer, closing at 6c. for picklel shoulders, 8°4@9c, for 


CE BOGE. . « cacnncdocdansccsiatinttbhurinasesseeecupene 7,500,000 00 
BEIT sninn. aduadanabnenenendhsagenenennnaeinennes 
eee na uepenenamibeneenset 8,061,046 67 
BE BEE «nov nnsndusnnessnnedseteanenesmeanncenenes 168,835 14 
Interest on Bonds in Sinking Fund.................-+-.-- 3,300 00 
OO Ee 5,477 14 | 
DT J ccnesaganneseasaserconcsoucetsets onus 5,258 25 | 
SEE Cis on nen edmsetedsadannaedad seenensetedd 2,487 84 
Dividends of the F.C. Urbano y Omnibus de la Habana. 483 0’ 


Balance due on First Mortgage Bonds payable into 
» Sinking Fand .............. oussees 

Special Loan on Stage Properties. . 
Accounts and Weges Payable...... 
PECRS GE LASS AGCOURE. ccccceccoceccces cecnes “esas coccce 








| State factory, full cream. 


| pickled hams and 634@7\c. fcr pickled beil.es, 14@10 lbs, 
| average. Beef has held steady; business has been moderately 


5,000,000 00 | active, closing at $9 for mess, $10 50 for packet, $10 00@12 00 


for family and $14 75@16 00 for extra India mess in tes, Tal- 
| low has been in moderate demand and firmer, closing at 414°. 
S:eariues have ben steady at 74¢¢. for lard stearine and 6340, 
for cleo stearine. Coiton-seed oil has been in moderate de- 
mand and firmer, closing at 253¢c. for prime yellow. Buiter 
| has continued firm, closing at 22@311¢c. for creamery, 
| Cheese has been active and firmer, closing at 9@!2%¢3, for 
Fresh eggs have advanced but 








$21,094,382 94 | the close was quict at 82c, for best Western. 


PROFIT AND LOSS ACCOUNT. } 


1904. 
Dec. 3:. To Operating Expemses.............2.....eeeee2 $709,407 70 


y PF RSS 15,333 01 





548,423 27 | 4. 


| Brazil grade of coffe: have been freely offered bat trade de- 
mand bas been light and pric33 have been eas'er. The closs 

was steadier at 83¢c. for Rio No.7 and 87g:. for Santos No. 
Busizess in the market for West India growth; has besn 


$1,271,168 98 | quiet, sn1 nomiaal quot stions have te:n lowered to 9143. 
—————— | or good Cucuta and lic. for good average Bogota. Specala- 
IDTOTOSE 22 -00e newnenceneeoncennecnns cane ceeseeec sens eens er tig (44 40 | tion in ths market for contracts bas been freely active. Oat- 


BRIGROS C.F. OB WTO cncccnccccccccecacccasoccescancones 33,152 87 





$546,423 27 | 


1904. | 
dem. 1. By Balance from 100G......cccccoccesescnsscccacs $545 02 
Dec. 31. Tratic Receipts, ineluding Protits from | 

BOnGO EARS. . .coccocecccecccscccccancceese 1,247,485 60 
SUMGY MOCet Pes... ccccccccocesccccoscscescoss 23,138 36 


$1 271.168 98 


$546,423 27 


$546,423 27 


Net Profits 


1905. 
Jan. 1 


| continued active. 


7, VAN Vooruis, 
Treasurer | 





—The anaual statement of the Astna Life Insurance Com | 
pany, with its exhibits of gains during the past year, is a | 
good illustration of the progress and prosperity of this great 
business during recent years. At the beginning of this year | 
the company’s assets were $73,696,178, a gain for the year of | 
$5,628,316. Its surplus at the sams; timo was $6,555,649, ao 
increase of $883,884, The amonnt of lif2 insurance in force 
at the end of the year was $257,236.164, an increase of over | 
$14,000,000. Tne Astna Life has become well known not 
only as a purveyor of life insurance but also of accident and 
employers’ liability insurance. It had accident insurance in 
force on Jan. 1, 1905, of $217,236,164. Morgan G Bulkeley, | 





who has long been prominent in the affsirs of the State of 
Connecticut as Mayor of the city of Hartford, Governor of 
the State, and now recently elected United States Senator, is 
President of the Aetna Life. 











side speculative holders have sold to liquidats their ac- 
oints, depressing prices. Theclosa was at a fair recovery 
from bottom prices, and steady. 

The following were the clcsing asked prices: 

POD... ccs cesese 7050, . July .......... - 7°50. : Oct..... ee 
March ........ 7°100. , Aug b 
SEED. «<< cata: Se. NR iaceeaeniaine TOGO | BGO. cccccnecnecs 8050. 

Raw sugars bave been dull and easier, closing steady at 
4 15-16c. for centrifugals, 96-leg. test, and 47 16c. for mus- 
‘ovado §9-deg. test. Demand for refiaed sugar has been quiet 
aud prices have declined 10 points to 5-95c. for granulated. 
Teas have been steady. Rice has bien firm. 

Kentucky tobacco has continued in fairly active demand 
and firm. Business in the market for secd-leaf tobacco has 
There has been heavy general buying of 
the 1904 crop and prices have been firm and h gner, Havana 


| tobacco has been in good demand and at firm prices, Siamatra 


tobacco bas had a fa‘r sale at fail values. 

A moderate busizess has been transacted in Straits tin and 

the tone of the market has held steady, closing at 29 25@ 
9°50c. Ingot copper has had only a limited sale, bat 1 rices 
have held steady at 1544@15°3), for Lake and 151; @i5'¢2. 
‘or electrolytic, Lead has been quiet bat steady as .%25@ 
£60c. Spelter has been dull at 619@620c. Pig iron bas 
been in good demand and firm at $1753@1775 for No. 2 
Northern and $17 25@17 50 for No. 2 Southern. 

Reficed petroleum for export has been steady, and closed 
at 7°25c. in bolr., 9°95. in cases and 4 35c, in bulk, Naphiba 
has been steady at 111¢:, for 71 degrees sni 12c. for 76 de- 
greer, Credit balances have been unchanged, closing at 
1392, Spirits turpentiae has advanced but business has been 
quiet, closing at 6c. for machine bbls, Rosins have been 


| quiet but steady at $2.¢74¢ for common and good strained. 


Varpet wools have been firm but other grades have been 
slightly easier. Hops have becn da'l and easier. 
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COTTON. 
Fripay Ni@ut, February 10, 1905. 


THE MOVEMENT OF THE Crop as indicated by our telegrame 
from the South to-night is given below. For the — ending 
this evening the total receipts have reached 85,544 baies, 

t 140,223 bales last week and 156,670 bales the previous 
week, making the total receipts since the 1st of Sept., 1904, 

6, 3728, 971 bales, against 6,258,757 bales for the same period o/ 
1908-4 showing an increase since Sept, 1, 1904, of 4°8, Bt bales. 


























Receipts at— | Sat, Mon, | Tues. | Wed. | Taurs. | Fri. | Totat. 
Galveston......| 3,548 1,849, 3,643 2,591) 851) 1,273) 13,755 
PtArthor,&c| ....-.| ..-. | secen-| cacene | seeeee} 2,121) 1,121 
New Orleans.. | 4,031 9,808 8,143 6488, 5,984 3,518 37,922 
Mobile ....... | 831 946 1,126 283) 126) 270) 3,587 
Pensacola, &o| 25 ...... yen Pm i Gear: | 467 
Savannah..... | 2,230 1,781! 2,395) 1,518) 2,:93 1,880] 11,997 
Bronsw’k, &«| ..... corned wend “simpe o| -sn..| 2,487! 2,487 
Oharleston...| 253, 84 47) 557) 80) 129) 1,155 
PE MOWOI RR) senses] <cscccs] senso eS ie =e ‘wets 
Wilmington...| 341; 732) 391! 185) 286 9, 2,094 
Wash’ton,&c. | cones] snces: | oi | Tha simi 
Norfolk... -... 1,165) 861) 999 1,178) 1,851) 750) 6,304 
N’p't News, 6.) ...-.|  seseee| oe: a) ees: eS 
New York......| -....-| 170) 114) ...... | 466 142| 892 
Boston...... .-| 158} 19| 258! 101; 194) 1¢6 833 
Baltimore......| ..o--.| s.---.| -cose:| sccece| -cosee| 2,878] 9,875 
Philadelp’a,é&o| 100 132) 150) ...... 50) 35| 367 





Tot. this week.| 12,684) 16,282! 17,708! 12.906! 11,531! 14,433! 85,544 


The following shows the week’s total receipts, the total since 
Sept. 1, 19C4, and the stocks to-night, compared with last year. 























ial: | 1904-05. | 1903-04. Btock. 
Fee 10, | This rer Sep.) This [Mines Sep.| s 005 | 1904 
| week. | 1,1904.| week. | 1, 1903. 

Galveston...| 13, a 1,98,654| 38, 697 2,110, 78 143,279| 79,729 

Pt. Ar., 40.) 3,121) 148,596) 483) 93,207) ad ennai 
New Orleans! 37,922/1,815,679, 49,739 1,659,262) 336,634] 436,675 
Mobile.....| 3,587, 233,566, 2,985, 184,767/ 49,482) 20,9368 
P’sacolt,, o.| 467| 136, 691) 4,084' 120, 380 es. cai 
Savannah. | 11,997/1,280,380) 16,113 1,033, 644| 59,140] 60,687 
Br'wick, &c | 2,487) 155,174) 986) 114,469) 16,021 9,233 
Charleston..| 1,165 176,768 157) ae 19,261 7,551 
P. Royal, &0.|  ...00. | 755) 8B) 1,034) ensae. 
Wumington | 2, 094) 273,161| 2, 637, 315,223) 7,85; 13,033 
Wash’n, &o| ...... EY sccane 336) enes-| ene 
Norfolk.....| 6,304 483,746 8,427| 403,064 29,550 19,575 
WportN.,&c| 188 7,237/ 663 11,227 37 984 
New York..| 892| 21,35 i142} 6,28 78,459] 77,611 
Boston... ... | 833; 48,717; 750; 13,292 2,944) 25,000 
Baltimore..| 2,375) 36,458 847, 19,151] 4,269 6,22 
Philadel, &c.| 367 8,961) 232 8.355 1,793. 2,021 
Totals.....| 85,544/6,726,971 106,260 6,238,757| 748,434! 769,273 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at— | 1905. | 1904. 4 1903. | 1902, 1901. | _1900. 





| 





Galves’n, &o.) 14876) 39,195) 72,118! 41,837) 36,235) 48,904 
New Orleans; 37,922) 49,730, 55,858, 4943 44,189 60,160 
Mobile.....| 3,567 2,985| 3560 1,976 615 5,173 
Savannah...| 11,99: 16,113} 23,161! 12,712) 18,254 40,0¢8 
Chas’ton, &c.) 1,155 190 1,648 5,598 787 8,521 
Wilm’ton,&c| 2,094) 2,637] 2,214) 8692) 2,311) 6,098 
Norfolk. ....| 6,304 8,527] 9,323) 11,665 5,112) 18,220 
N. News, &0.| 28+ 663} {8a| 9,68% 579] 1,202 
Al) others...) 7,42 7,04t| 23,589, 42,449! 17,558) 16,293 
Tot. thia wk.) 35 pe) 156,577 125,640) 1 4,579 


127,081) 192,085 
Since Sept. 116726.971'6238,.75716213,5 12 6059, 142/5640,740,5168, 639 

The exports tor the week ending this evening reach a tvta! 
of 103,284 bales, of which 55,338 were to Great Britain, 6,300 
to France and 46,646 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 





| Week Ending Feb. 10, 1905 r | From Sept. 1, 1904, to ‘Feo. ‘10, i 005 


2rports a _Bxportedto~ ______Baported to 
from— Great | | Cont4-| Zotai Great ! {| Oonts | . 
Brit’n, 279%) nent. | Week. | Iritain jPramce! nent, | Total. 
Galveston.... | 35,127 303} 9,990 25,417] “B75,773 188,125} 443 14) 1,610,515 
Pt.Arthar, &.| ...00- ecinel eandel sdaes 50,84! ]  .ccece 7120 127,961 
New Urieans | 17.443 6,00) 19,145 36,5-4| 650,39 254 4¢4 £05,108|1.4 1 48. 
OO eS oe es eres, Brees 43. 80~| 17,43 48.4%) 109.910 
Pensacola, &c. WE cssdesl , tesa 524} 64,357) 17,08 59.51%) 125 653 
Ny ne iapernee 11,647 11,647! 281,558) 47,755) €61,14x! 980,855 
Brunswick . 7,442 iaek wenmas 7,412) 103.276 6,94 | 115,222 
Charleston... | .....- svcece] sceees | 8,379 68,54" | 66 026 
Port Royal Poe ae 
Wilmington...| ..-...)  sseee dais , 108,450; 3,6@:| 149,090) 260,411 
MIN <.-. | xeadsal -onands 959 $50] casa | 18,61; 7 23 ‘| 20,802 
N'port N., &c. | --+--. ; seca “roe 12,0:6] .... 1,00: 18,079 
New York... 8,763 — ..006 3.07 12,5€0) 210.713) 14,405) 130, 571| 365.547 
Boston.... Bh 3.5 1 94.6 2 | be 1596) 103 248 
Saltimore GRE. cesasi 184 $45, +7.688 4,'24 29.575) 1° 1,687 
Philadephia. | ...... ; oo | S208] -o00e.] 1,678) 29.846 
San Fran., & | ...... F980 | Bw ee 103,661 103 "61 
Tota!.... 55.438 6,500 48,444 108 2-4!2.547.657 640, A748) 2,271 002 5.37 0,533 





Total, 1909-64, 25.:78 9.307 28415 57 500 1,-63.159 610,285) 2 264,455 14,747,519 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs, Lambert & Barrows, Produce Exchange a 
ON SHIPBOARD, NOT CLEARED FOR— | Leavi 
em mv,..,| Ger- | Oth Aon, | 
Hitat,| Pence aie, For'gn east | Total. | _ 


New Orleans‘ 10, ,000| 7,000 12,000) 10,600 500) 39,500) 297,184 
90,279 
























Galveston". .. 18,000, 5 — 15, _ 14,000; 1,0C0) 27 
Savannah.. .. aon 2,200, 1,160) 3,300, 55,840 
Charleston Ja i ‘ *400 18.861 
obile... €09) 88,782 
Norfolk e a 16,130 
New York..... 3,000; 500 2,500 70,659 
Other ports . || 6,000 veenee| 2.030 _ 24,649 





Tota) 1905... 87, 600 21, 700 31 ,£00) 28, 000 17, 300 136, 100! “€12, 834 


eee 2+ ee | mon =~. =. —, oe | ey 
Total 1904... 46,181 21,817 39, 253|17,633 16,831 141,765 627,508 
Total 1908..' 70.378 23,898 50,213151,232 20,574 216 290 777:178 
*Estimated—No returns r received 1 this evening. 

Syeculation in cotton for future delivery has been fairly 
active. During the first half of the week the terdency of 
prices was towards a higher basis, a fairly g°oi advanco in 
values being established. The mvement of the crop fell to 
very moderate figures, being ridiculous!y small in comparison 
with the indicated yieli of the crop, and was taken as evi- 
dence of the tenacity with which Southern planters are 
holding cotton and the intention of not parting with their 
ho!dings until they shall beable to obtain more satisfactory 
prices. Weather conditions at the South have been unfavor- 
able for marketing cotton, and this, too, is believed hes had 
something to do with the smail movement. Owing to the 
damage done to the wires by the recent storm, telegraphic 
communication with the South has been slow. At the clore, 
how: ver, according to some reports, the recent advance in 
prices was having the effect of bringing out freer offerings 
of cottor. The Census Bureau report, showing the amount 
of cotton ginned to Jan. 16 as 12,767,000 bales, was not quite 
as large us many of the trade expected and operated in 
favor of tue market, despite the fact that it showed a large 
crop grown. To-day there was an easier tone to the market 
under the reports that the South was offering cotton more 
freely, and 4 desire shown by some speculative holders to 
liquidate their accounts over the holidays, the Exchange be- 
ing closed from Friday evening uutil Taesday morning. The 
close was steady at a net lossin prices for the day ot 11@14 
points, Cotton on the spot has bsen quiet, closing at 7'70c. 
for middling uplandr. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

Fair. encace ccoses@ ’ ‘30 on | Good Middling Tinged ..co. Even 
Middling Fair. . 0°96 on | Strict ae Tinged.... ove off 
Strict Gooa Middling.. sesese * 0°62 on Middling Tinged........... 0°12 off 
Good Middling............. 0°44 on | Strict Low Mid. Tinged .. 
Strict Low Middting...... 0°14 off | Low Middling Tinged..... " 050 off 












Low Middling.......... «. 0°38 off; Strict Good Ord. Tinged. 084 off 
strict Good rdinary 0:72 off | Middling Stained .......... 0 +4 re | 
st 0 


Good Ordinary. ., ---..... 1°00 off | Strict Low Mid. Stained.. 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 

On this basis the official prices for a few of the grades for 
the past week—Feb 4 to Feb. i0—would be as follows. 


























UPLANDS, _ | Sat. | | mon|Tues| Wed Th. | Fri. 
Good Ordinary ........-- since “C00 | 675 6'80 | 6:90! €°80] 6:70 
Low Middling.....cc2.-20-e00 | 7°22] 7°37| 742) 7°52) 742! 7-32 
Middling............cccecece-ee.| 7°60 | 7°75} 7°80| 7°30! 7:80] 7°70 
Good Middling... 04] B49] e284) B34) BZ] 814 
Middling Fair....... ee $71] 8:76 | 886. 876) 8 66 

GULF. t. | Mon/Tues Wed! Th. a 
Good Ordinary.....-- cuieasald [635| 700| 705| 7:15 | 7-05! 6°95 
LOW MIAdling....ceccece-sseees| 7°47) 762] 7937 | 7°77 | 7°67 | 7°57 
Middling...........cccce.cceeee,| 7°35| 8:00] BO5| 815| 805! 7:95 
Food Middling....ccececcecene-| 5°29] B44! 3°49) 3°59 | 849 /| 3:39 
Middling Fair......-.-.0...c-es | 3°31 | #96| 9°01| #11| £01! 891 

STAINED. | Sat. beens bar os Wed! Th. | Prt. 











LOW MIGGUNg..cn0cseceereeeuee| 610| 6°25! 620! 640) 6'30| 6:20 
7°30| 7:40 | 7°30] 7°20 





Middling =| 3:30 | 7-26 
Strict Low Middling Tinged...| 7°26 | 7-41| 7-46| 756 | 746 | 7°36 
Good Middling Tinged......... | 760| 775| 7°30| 799 te: 80} 7:70 








_ The quotations for middling upland at New York on 
Feb, 10 for each of the past 32 years have been as follows, 
1905....6. 7°70 | $897 .ee-G. 731@ | 1889....6 10% | 1881....0.1i%¢@ 
+ enema 4 | see 05 1880 1318 





1903... + saoa is78 

1902 ...00 9 9 coo 

1901. um | 1893 1877.2.0.719% 

1900 £9, 1892 1876. -1215, 

1899 €7,_ | 1891 | 1875...0.. 155% 

1898...... 64 | 1890... 287 .cosas 16 
OTE.—On Oct, 1, 1874, grades of cotton as quoted were changed. 


N 
According to the new classification Middling was on that day quoted 
‘sc. lower chan Middling of the old classification. 

MARKET AND SALES, 


























| _ {SALES OF SPOT & CONTRACT. 
evox Manet) Wiiucet |g | domo 

LOBED. n< 'Z- lon- on- 
CLOBED. | port. | sump.| tract, | Totat. 
cota — ———— 
saturday ..|Quiet & steady.|steady . -- | 3,006 -. | 8,000 
Monday... |Quiet, 15 pts. co | Firm - ones 18 200 215 
ruesday ...|.ulet, 5 pte. adv jSteady . ese 161 ose 161 
Wednesday 2tuet, 10 pte a1 |steady . ones 64) nd 64 
Taeeaeg . Qatet, 30 pts. ce.|-teady . veo 40 wae 40 
Prday .... lQuiet, 10 pte. de. Steady . oes | 144 ae 144 
Vara: | ons . | 3,424 2001 8 624 
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fuToRES.—Higheat. lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Feb. 10), we add the item of exports from the United States, 
including in it the exports of Friday only, 


5. 1904. 


190 1903. 1902 
942,000 645,000 

















Stock at Liverpool....... Dales, 653,000 1,054,000 
Stock at London. nnn $13,000 8,000 8,000 5,000 
Stock at Manchester......... 45,000 65,000 ___....... ee 

Total Great Britain stock. 999,000 715,000 661,000 1,059,000 
Stock at Hamvarg......... ..-- 2.000 Fe 8.000 ,000 
Stock at Bremen .... ......00 389,000 411,000 208,000 210,006 
Stock at ADtwerp ...c<e. o--es- 4.000 4,000 3,000 ,000 
Btock at Havre.... .......-.--. 200,000 221,000 174,000 213,000 
Btock at Marsoilies............ 3,000 2,000 3,000 2,000 
Stock at Barcelona... 50,000 68,000 46,000 43,000 
Stook at Genoa... ............ 54,000 32,000 37,000 38,000 
Btook at Trieste . nace -22-.00- 3,000 2,000 2.000 3,000 

Total Continental stocks.. 715,000 747,000 481,000 522,000 

Total Europ etooks....1,714 000 1,465,000 1,142,000 1,581,000 
India cotton afluatforKurope 90,000 180,000 181,000 5,000 
Amer. cotton sfloatfor B’rope. 467,000 416,000 592,000 564,000 
saree Seen Ae. afit.for E’pe 69,000 74,000 69,000 59,000 
Btoc! Alexandria, Egypt... 195.000 240,000 183,000 247,000 
Stock in Bombay, [ndia...... 447,000 386,000 473,000 430,000 
Stock in United States ports.. 748,434 769,273 993,463 833,357 
Stock in U. S.interlortowns, 656,712 404,064 410,045 592,472 
United States exportsto-day 17.946 19,161 45,218 48,294 





Total visible supply. ......4,400,092 3,952,498 4,085,726 4,42*,12., 
Of the above, totals of American and other descr!ptlons are as foliowa: 


Amerteun— 
Liv 16800K.......-.08108. 873,000 563,000 581,000 958,000 
Manchester 6t0ck....cccc.e205 38,000 STOP acaccase eeeecces 
Continental stocks, 0... 670,000 714,000 456,000 490,000 
American afloat for Europe... 467,000 416, 592,000 561,000 
United States stook.......e.0.. 748,434 769,273 993,463 £33,357 
United Statesinterior stocks. 656,712 404,064 410,045 593,472 
United Statesexportsto-day. 17,916 18,161 45,218 42,294 











Total American.......-.-. 3,471,092 2,941,498 3,077,726 3 431,123 
Basi re Brasil, 4¢.— 


OT P00] BI0CK.neceecessenees 69,000 82,000 72,000 96,000 
LOnGOn st0ck...cccccccccecseee 12,000 8,000 8,000 5,000 
Manchester stock........ ....0- 7,000 8,000 ........ = 20 
Oontinental ss00ms.... .... ... 45000 33,000 25,000 32,000 
India afioat for Europe. 90,000 — 75,000 


afioat...... _ 69,000 74, 
n Alexandria, Egypt... 195,000 240.000 
Stock in Bombay, india... 447,000 346,000 
Total Bast India, &c..... 9340001.011,0001,011,000 944,000 
Total American....0.-.. 3,471,092 2,941,498 3,077,726 § 431,123 
Tota) visible eappiy....... 4,405,092 3,952 498 4,08~,726 4,425,123 
Middling Upiand, Live ol... 4 094d. 7°564, 5084. 411,44. 


¥) Brasil, be 








Middling Upland, New York.. 7°70¢. 14806, 9°60c. & &eo. 

it Good Brown, Liverpooi 7144. 939d. 84d. 574. 
Peruv. Rough Good, Liverpool 1030d. 9°75d. 7°30d. 7a 
Broach Fine, Live l. encece 4d. 7d. 47ed, 49, 9d. 
Pinnevally Good, Uiverpoo!... 41gd. 674. 413; 4d. 45d. 


er Continental imports past week have been 102,000 bales, 
e above figures for 1905 show a decrease from last week 
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AT THE INTERIOR Towns the movement—that is 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 






































corresponding period of 1903-04—is set out in detail below, 
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The above totals show that the interior stocks have de- 


creased during the week 17,662 bales, and are to-night 252,648 
bales more than same period last year. The receipts at all the 
towns have been 66,0: 4 bales /ess than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Feb. 10 and since Sept. 1 in the last two years are as follows, 








| 190405. | 1903-04. 
February 10. Since a Since 
Week. | Sept. 1. Week. Sept. 1. 
Shipped— 

&@ St. Louis........ ...-eeceeeee 10,768 $339,888) 23,601; 364,225 
Via Cairo....... ecco ---| 5,916 213,787) 4,348) 203,222 
Via Rock Island... . 479 33,406 100 11,611 
Via Louisville...... 2,289 54,722 10,989) 66,361 
Via Cincinnati.......... ae 505 40,120 1,942) 25,085 
Via other routes, &6............| 9,62 175,975 8,752) 157,574 

Total gross Overland..........| 29,580 861,893) 49,732) 828,078 
Deduct shipmenis— 
Overland to N. Y., Boston, &o..| 4,467 111,492) 1,971 47,026 
Between interior towns.... ....| 723 10,041, 2,384) 24,698 
Inland, &o., from South........ 2,340 30,975) 2,103) 33,118 
Total to be deducted........... 7,530 152,508 6,458) 104,842 


Leaving total netoverland™..| 22,050 709,390 43,274) 723,236 

“ Including movement by rail to Canada. 

* 8,140 bales added as correction since Sept. 1. 

The foregoing shows that the week’s net overland movemen! 
this year has been “2,056 bales, against 43,274 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 14,846 bales. 


: 1904-05. 1903-04. 

in a | os Spinners’ - a - _ —_ 
‘akings. ace 
_ Week. Sept. 1, | Week. | gept. 1. 

Receipts at ports to Feb. 10...... £5,544 6,726,971 127,021 |6,238,757 
Net overland to Feb. 10 .-........ 22,050 703,390 43,274) 723,236 
Southern consumption Feb. 10.... 44,000 964,000 42,000 957,000 
Total marketed................ 151,594 8,400,3¢ 1 212,365|7,918,993 
Interior stocks in excess..... .... *17,662| 595,052 ‘20,278 392,462 
Came into sight during week. 133,932 _........ 192,077; _...--s; 
Total in sight Feb. 10.........|  .... -- |8,995,413/ ..... 8,311,455 





North. spinners’ tak’gs to Feb. 10 53,687 1,397,128) 75,914! 1,597,995 
* Decrease during week. 
Movement into sight in previous years. 


Week— Bales. Since Sent. 1— Bales. 
1903 - Feb. 13......2.-.<0. £42,993 | 1902-03~ Feb. 13....... 8,105,310 








of 16.623 bales, 4 gain o/ 459,594 bales over 1904 an excess of 
316 366 bile over 1903 and a lo:s of 20,081 balee from 1902, 








1901-— Feb. 15.....00..00. 155,484 | 1800-01—Feb. 135.. 7,929,676 


1902—Feb. 14....cccccccoe 183 44 | 12C1-02—Feb. 14.. 8,221,474 
1900—Feb 16......-.----. 198,496 | 1899-00—Feb. 16...-00. 7,260,299 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





i CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























Week ending i 
Feb. 10. | gat’day.| Monday. | Tuesday.| Wed’day.|Thursd’y| Friday. 

.| 7536 74 7g 714 | Tye | Te 
74 716 716 7% | 7% | 716 
738 738 738 733 | 7a | 7% 
7516 738 7% 7s ver} 7 
7 7g 7% ™% | % | 
7 7g 74 7 | 74 | 7M 
733 73g Te ™ | Ty Te 
7°60 7:60 T75 780 | 7:90 7°80 
737 7-37 7:50 728 762 7T+2 
785 8:00 8°05 8:15 8:05 7:95 
7% 7716 716 71lig 7916 71g 
74 7% 7116 WN16 Te | Tg 
74 7 . Py 7g | 7 =| Tg 
7\4 73% | Th6 7716 | THe | Te 
678 678 7 7 | 7 | 7 











“The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... eceeee | LOuisville..... 7% | Natchez. ...... The 
Columbus, Ga.. 7% | Montgomery... 7% | Raleigh........ 67% 
Columbus,Miss 6% | Nashville...... 7% #+%|Shreveport.... 7% 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 


| Sat’day, | Monday, | Tuesday,| Wed’day,| Thured’y| Friday 
F 7 Feb. 9. | Fe 





eb.4| Feb.6, | kebd.7. | Feb.8 b. 10. 
2 Becnsceisath Bens — Ml Pree nett 
FEB’ ARY— | | 

ie eee eo Se ee 
ciosing. 720-22) 7°45-"47 7°37-39 7-47-49) 7°28-'30| T-18- — 
RCH— | | 
Range ..| 7°21--32 7°19-47, 7:34-"61 7:40-57) 727-43 7°15 -38 
yoo? B..| 7°22-"23| 746-47, 7 38-39 7-47-49 7-28-29) 7-16-"17 
AY— } 

6...) 721-82. 717-47 733-€0 7-41-58 7-27-43 7-15—34 
Closing... 7°22-23. 749-47, 739-40 7°43--49 7°29--30. 7-16-17 
ULY— | | | 
Range ..| 7°30-'40 7-26-51 7:40-65 7°47-"63| 7°33--49 7-20-40 
Closing... 7°31-'32| 750-51 744-45 753-54 7°35-36 7°22-—-23 
AUGUST— | , 4 | | 
tl ee ee ee ee 
Closing. | 7°35-°37, 7°55-57 7°47-4) 7-36-58 738-40 7-25-27 
10NE— | 


Spot.....| Firm. Firm. Firm. Firm. | Firm. Easy. 
_Options.| Steady. | Firm. | Steady. | Steady. | Steady. | Steady. 

WEATHER REPORTS BY TELEGRAPH —Oar telegraphic re- 
ports from the South this evening indicate that in the main 
the weathsor has been very unfavorable the past week, 
There has been rain, snow and sleet in many localities, and 
at some points the precipitation has beon heavy. As a result 
of the unsatisfactory conditions, the movement of the crop 
to market has been suspended or seriously interrupted and 
very little outdoor farm work has been done 

T.«as.—In consequence of interruption to telegraphic com- 
munication we are without any weather advices from Texas 
this evening, 

Shrev:port, Louisiana,—Taere has been rain on five days 
of the week, the rainfall reaching one inch and fourteen 
hundredthe. The thermometer has ranged from 18 to 50, 
averaging 34. 

Columbus, Mississippi 
inches and thirty-eight hundredths, on four days. 
thermometer 28, highest 46 and lowest 10. 

Leland, Mississippi.—There has been rain the past week, 
the rainfall being two inches and fifty hundredths. Ths 
——— has averaged 27°1, the highest being 46 and the 
lowest 10. 

Vicksburg, Mississippi.—The worst week of the season; 
sleet, snow and rain, There has been rain on six days during 
the week, the precipitation being three inches and four hun- 
rary The thermometer has averaged 33, ranging from 

to 51, 

Little Rock, Arkansas,—The ground has been covered with 
snow and ice all the week and no farm work doing. There 
has been rain on four days, the rainfall reaching seventy-two 
hundredths of aninch. The thermometer has ranged from 
15 to 46, averaging 27. 

Helena, Arkansts.—There has been snow, rain and sleet 
on five days of the week, Snow is still on the ground, No 
farming the psst three weeks, Average therm>meter 28'2, 
highest 40 and lowest 14. 

Memphis, Tennessee,—Bad weather has interfered with the 
marketiug of cotton, We have had rain, snow an‘ sleet on 
three days of the past week, the precipitation from which 
reached ove inch and seventy three hundredthe. Now clear. 
The thermometer has averaged 248, the highest being 88°2 
and the lowest 6°8, 

Montg Alabama,—Continused rains until to-day; 
roads almost impassable and rivers booming. Farmers un- 
able todo any outdoor work. Clearing today. Raio has 
fallen on six days of the week, the rainfall reaching three 
inches and twenty-nine hundredths. Average thermometer. 
89, highest 58, lowest 27. 

Mobile, Alabama.—Weather in ths interior very bad 
Heavy rain, snow and sleet until Thursday; favorable change 
today. Rivers very high and come low lands flooded. Cot- 
ton movement practically suspended. We have had rain on 
five days during the week, the rainfall being five inches and 
nine hundredths. The thermometer has ranged from 384 to 
64, averaging 46. 

Selma, Alabama,—Very little preparation for next crop, 


.—The week's rainfall has been five 
Averege2 





It has rained on five days of the past week, the rainfall being 
three inches and seventy-five hundredths. The thermometer 
has averaged 48, the highest being 65 and the lowest 80. 

Savannah, ia.—There has been rain on five days 
during the week, the rainfall reaching one inch and fifty-four 
hundredths, The thermometer has ranged from 29 to 60, 
averaging 40. 

Augusta, Georgia.—Market nominal; little doing. Rain 
has fallen on five days of the week, the precipitation being 
one inch and ninety hundredths. Average thermometer 82, 
highest 45, lowest 24. 

Charleston, South Carolina.—There has been rain on five 
days the past week, the rainfall reaching one inch and 
twenty-one hundredths, The thermometer has averaged 38, 
ranging from 26 to 62. 

Stateburg, South Carolina.—Cold and cloudy all the week, 
with sleet on four days, the precipitation being one inch and 
seventeen hundredths. No tarm work done. Average ther- 
mometer 82, highest 48. loweat 20. 

Greenwood, South Carolina.—We have had rain the past 
week, the rainfall reaching two inches and fourteen hun- 
dredths. The thermometer has averaged 28, the highest 
being 84 and the lowest 28. 


Inp1a CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 9 and for the season from Sept. 1 
to Feb. 9 for three years have been as follows. 


























1904-05. | 1908-04. _ 1902-03. 
Receipisat— | | since | Since Bince 
Week. | Sept.1. | Week. | Bept.1. | Week. | gept. 1. 
Bombay. .....| 75,000) 964.000) 88,000 894,000) 89,000| 923,000 
| For the Week. Since September 1. 
= | Great | Oonti | @reat | Oonti- 
—_ onit- ion. 
| Britain nent, | Total. | Britain. | nent. Total. 
SS . eee ae ee, eee —|— aoe EEE 
Bombay— | | | 
1904-05..|  ...... 21,000 | 21,000 9,000} 107,000; 116,000 
1903-04..| 1,000 18,000/ 19,000' 18,090 249,000; 267,000 
1902-03..| 3,000 34,000| 87,000, 14,000, 258,0.0| 272,000 
Calcutta — | | | 
SUNERA:! dcccns| acheon | comaen| <pieas 9,000 9,000 
1908-04..|  ..2.0.| s-00-- iad 1,000! —_ 8,000 9,000 
1902-03-.)  ...... 2,000 2,000 2,000} 15,000} 17,000 
Madras— | 
1904- socal seemed) Mceac 2,000 12,000) 14,000 
1903-04.. 1,000) 1,000, 1,000 7,000} 21,000) 28,000 
1902-03...) ...... 1,000 2,c00 2,000; 8,000} 10,000 
All others—| | 
1904-05..) ...... 1,000) 1,000 4,000 41,000) 45,000 
MUIL:| susan) esdenhil ceanon 3,000, 40,000! 43,000 
1902-08...) ccccec | sucess | cenene 13,000 29,000| 42,000 
Total all— | | | | 
1904-05 .| ...... 22,000 | 22,000 15,000, 169,000) 184,000 
1903-04..| 2,000 19,000 | 21,000| 29,000| 318,000| 347,000 


_1902-03.:| 3,000 | 37,000 | 40,000 | 31,000! 310,000! 341,000 





Acccrding to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 18,000 bales. Exports from all India ports record a gain 
of 1,000 bales during the week and aince Sept. 1 show 
a decrease of 163,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


"Alexandria, Egypt, | 















































February 8. | 1904-05. | 1903-04. | 1902-03. 
| 
ts «vantars*)— | 
B WOOK.........00 150,000 } 240,000 I 145,000 
Since Sept. 1........| 4,461,775 || 5,543,604 || 5,241,540 
This | Since || This | Since This | Since 
Hzports (bales)— F-4 Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool........| 2,500/137,172]|| 6,750|158,938|| 7,853) 154,621 
To Manchester .-.... @,500| 84'350|| 7,250) 94,578|| 6,428/107,822 
To Continent........ 18,000/177,345|/18,750|200,235 | |16,329| 192, 
To America.......--.| °500| 40,482|| 2,000] 36,027|| 3,290] 59,398 








Total exports...... 80,500) 439,849] 34,750!489,778 |33,900/513,937 
“* A cantaris98lbs. ; 

This statement shows that the receipts for the week ending 
Feb 8 — 150 000 cantars and the foreign shipments 
3),5'0 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. Toe demand for toth home 
trade and foreign mark-ts is good. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 





























| 1905. 1904. 

814 lbs. Snrirt-|Oott’n 814 lbs. Shirt-|Oott’n 
| 328 Oop. lings, common| Mid. | 328 Oop. lings, common) Mid. 
| Twist. to finest. |Uplds . to finest. |Upids 

| d. d. js. a. 8. a. d. | 4. 6s dad. os. 4 4. 
Jan.6746 @8 4 014697 O | 379 Fe @\0 |6 1 @8 9 | 7:06 
“137% @8 (|311 @611 380 9% @10144/6 114988 9 | 7°50 
“ 20'7 @8 (|311 @610 | 8381 |915,,--10%/6 3 @811 8 00 
“ 27\615, 487% |310 @6 9 368 |104@11%/6 6 @9 3 8°52 
Feb. 3'615,4@7% |310 @6 9 | 397 |10's@ 1144/6 6 @9 3 | 782 
sad 310 06 9 |}409'10 @104/6 44029 149| 7°56 
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Douxsri0 MXPORTS OF Corron MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
eg Tage for December and for the twelve months ended 
Dec, 3', 1904, and for purposes of comparison like figures 
for the ’ corresponding periods of the previous year are also 
presented, 








51 |12 mos. ending Dec. 31. 


Quantities of Manufactures | Month ending Dec. s 
1908. 


Cotton (colored and uncolore 























































Exported to— 1904. 1903. | 1904. | 
Unitea Kingdom. yards. 471,160 207 ¥44) 2,473,020) Be 13, ane 
France . eacacce|  cosenesel  cossases! seccanes 42 
Germany .. : | 4,710 108 240) 18», sat 
Other Kurope..... 173,93) )} 7>,vul) 1473,030 1,658,300 
British North America.............. 659,501) 1,21¥,¥41) 8 SiU,910| 12,762)164 
Cent’! America & eit. Hionduras., 2,165.+69) 1, 05 | 24,368,145) Ip U%V,o1¥ 
peezico. sisavéen di ceganenduiioahe 242 Tle 276,595) 2,955,5r4) 2 5h4 401 
NG - -ssiceseachucabanenanasaanaahia 1,0°7.71) — 103,8 6} 12,414,203} 3,561,205 
Other West indies and Bermuda. 2%, 765 26¥) 1,505, e) 21,256.483) 26.204 763 
Argentina. ped 3145 0} 165,459; 2.480,8-r| 1,848, 54 
7 1 0,306 8,462,661 10.0°6,5,9 
691/3~7| 12'857,469) 11.184'499 
1,61%,55v| 17,016,000 oy 
Ter 10> (8x 0.720.078 11.90 33.4 
Other south America. id,ut 426 69: 7,306 o893.476 
Chinese Empire.. Bu) Bytwh Seta asiat1, 197 | 181, 41.478 
British Kast Indies 565,450 66),°67| 4,861,575 8.242,0° 6 
liong Kong ..... 432% lL, | 845-735) 530,113 
Japan ..... 782.58 ly ww2) ~TR44, 814.223 
British Australasia.. 5 4.673 313.6 4| 5.420.222) 4253 >70 
Philippine Islands........... a 2,510.0 9t 82 162) 10 212, 66) WO4 5a 
Other Asiaand Gecunien bonces cages 7,061) 3,3'%,+0)| 28.626,326| $9 154,786 
British Africa . 59¥ 73+ 55 9) 6,034.83r) BROS 
All other Africa... 47.103 > — wus O32 
Other countries... . 
Total yards of above........... 61,9 2,445) 18, ae 3 ows | 433, 289 686/574 74,102 
Total values of above.. ..... $9,°95,39)) §1,183,26% | #25,615,098| ¢1¥.733.070 
Value per yard ............. #068) 80623) $0890 gor 28 
Values | of other Manufactures of 
Cotton smeertes to— | 
Cnited Kingdom....... $71,196 $78 51: | €1,.07,74¢ #917 140 
SPORE. coccesécece 60 4,8-3) i1srh 93.207 101,784 
Pe sckesstesnassieeds . 61> 43r 14,603 
INK cs oneiaenutey tiadoeimmnanne [3,54 152 195 1,275,004 
rere ¥,1rb ,08 141 
OE MIR sacecnccecscccssccecees 63's 12/643 wh, 93 
British North America............. £9,834 185,377 2,149,863 
Cent’) America & = Monduras 69 407 6.445 4-2 305 
fe 45.408 66.7 434,100 
Cu 21,20 21,635 236 403 
Other West & Indies and Berx uae! 1465 1,184 3 9.076 
Si itkdins has Gancaataanantiucte 25.16 1,81 128.429 
8,65 12,09: 110,514 
° 5.0 ¥ 1,44) 246, 
Cc oll bia.. 5,76 13,008 114,448 
Venetuela.. owe 4,277 7.46 34,877 
Other South America W~ 0d 58) $2,803 
Chinese Empire...... 8.701 “96 25,443 
British Kast Indies.. 22 33: 4,967 
Hong Kong.. 944 BAB 33.0382 
British Australasia................. 70,156 7.18 405 161 
Philippine Islands................. 10.18 7,24) 54.021 
Other Asi 3 7 Ocean!ica......... 10,33 10,72 05,611 
British Af 3 ; mee 1» 4% LY, 58% 210,617 
All other Afsies: eee cecccesces 3e4 107 12,5 
Other countri:s.. Mceionuaninn £0 45 7,222 
Tot. value of oth. manufact’s of.| $664,.37>| $726.36 | $3,012,4( +! $7,395,880 
Aggregate val. of a)! cotton goods! $4.9¢2,.°63) $1.9°9 414/878 660,68 7/427 191,960 
™, sored , "oa - var = 
Census Bureau's Report on Corron-Ginyta. - The 


Division of Manufactures in the Census Bureav completed 
and issued on Feb. 7 the fourth of its series of reports on 
cotton-ginning the present season as follows: 

WASHINGTON, 12 M, Fcb. 7, 1905. 
Hon, S. N. D. North, Director of the Oensus : 

I have the honor to make the following report by States and Teri 
tories of the quantity of cotton ginned from the growth of 1904 to 
January 16, 1905, accompanied by comparative statistics of the 
cotton ginned to the corresponding date in 1904: 

————-Oolion Ginned to January 16.-———~ 


a 
Island 


Total Active 
Stales and running Square Round crop gin- 
Territories, youn. 1. 1 18, cane bey oa. —<— neries. 
at 526.7 39,425 94,110 30 221 
Uaited States. $18 904..9,859.277 9,038,830 747,480 72.907 30,171 
pores § 1905.1 '422,426 7401, 241 (21,198 ..... . 3.902 
sz fee tess eecere tere Be 
5. : — .... > ofa 
Arkansas...... 21904. 66s, 410 619,694 44716 -..... 2530 
Florida 1905.. 81,865 45,819 ...... 26,536 279 
s****""21904.. 67,174 80,418 ...... 26,/56 278 
Georgia § 1£05..1,903,668 1,842,803 10,541 50,324 4,974 
ssecees 2 1904..1,307,169 1224419 46/516 36,234 4994 
Indian Ter..... 51805. 463,549 “432.3 ier 509 
teens 2 1904. 299,553 217,099 SiG <-c00 400 
905... h | Bypass ; 5 
Kentucky ..... tT $68 ( Rieriegies 
1 5,328 959,868 45,460 <..... 2,223 
Louisiana ..... } tod. “226 316 748.773 79,543 <-022. 27201 
1 578,214 639 1..... 4.055 
Micsisstppt.... } 904.°1/397, 489 1,810.991 66,498 -..2.. 4,225 
905 2 en: cee. cates 
Miesouri ...... 194. 732/239 920587 B64 woe a 
oa SOMEOt CREME cccces  ncoaae 2,929 
mene Ballas 541.125 a goes 2.733 
§1905.. 323,727 303,393 19.834 |... . 283 
Oklahoma..... 2 1804-. 191, 1095 , 153.334 eee 234 
. § 445! 71764 ceeue 11,230 3,244 
South Carolina 21 1904. ‘798-714 788,797 Nii 917 2,198 
§1905.. 288 $96,754 1,878 ...... 758 
Tennessee ..... 21904.. 234,019 216,069 18'350 22.7 «789 
ieee $1905..8,098.9'8 2,930,979 187929 "2.77 4,403 
+ seneeeee 1904..2,505.588 2,197,262 308,826 122222 4/438 
905. ‘038 oe See 126 
Virgiala....... a.. 1206 wos OUCU... CO 117 


The 30,221 ginne-ies wh'ch were operated at some time this season 
prior to January 16 ginned 12,917,312 running bales, or 12,767,600, 
counting round as half bales, 

fo the January ounvase 824 ginners have refused returns or fatled 
to report, and the quantitie: previously retarned by them hare been 
brovght forward for this report withou: any addition. The total 
quantity of cotton thus brought forward 14 $27,243 ranning bales. A 
maximum estimate of the qiantity ginned by these e«tablishments 
between Dec. 13 and Jan, 16 is 32,724 running bales. This estimate 
of 32,724 bales is no: included tn tha above totals. 

In this report n° account has been taken of lintera obtained by 
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will be jesned about March 25. The final report 
crcp by c uaties, segregate upland and Sea Island cotton, and give 


weights of bales. 


Approved, 


Sea I+land . 


Treat 


Baltimore. 2,568 
Seattle ... 
Porti’d, Or. 





tras - 
New York. 8,75 
N. Orleans. 17, 143 
Galveston. 15,127 
Peneacola. H24 
Savannah. ...... 
Brunswick 7,412 
Norfel&... .....- 
Bostwor .... 3,511 


ginn rs which has reached the 
investigated, ard nv material error has thua far b2ea found. 


Very respectfully, W. M. STEUART, 


To Aotwerp. per steamer 8t. Andrew, ry eee 
To Barcelona, per steamer Manne! Calvo. 2,C00. 
To Genoa, per steamers Citta di Napoli, 400. 
NEW ORLEANS—To Liverpool —Feb 


French Ger- 
ports, many. 


6, 000 3,245 








Total.... 55,338 6,30015,389 6,557 18,530 
Tae exports to Japan since Sept, 1, 1904, have been 103,661 


bales trom Pacific ports, 
Cotton freigits at New York the past week have been 


will Aistribute the 


[o convection with the above report the Director states that 8very 
specific complaint regardiog tre accuracy of the retarns of individual 
Census Office has been carefally 


Chief Statistician for Manufactares, 


8. N. D. NorTH, Director. 


JUTE EuTrs, Baaaine, &c.—The market for jute bagging 
has been decidediy duil duricrg the week under review at = 
changed prices, viz : 65g%. tur 
standard grades, 


13¢ lbs. and 673: 








North, South. dc. 
oseee ° 4.7 3,400 
4,100 


300 150 9,630 











for 2 Ibe,, 
Jate butts featureless at 1 K@13{c. for 
paper quality and 2@21/c, for bagging quality. 


SHIPPING Nrws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 108,264 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Nsw Yors—To Liverpool, per steamer Cevic, 6, eet upland 
and 50 Sea Isa'and........-.- 

To Hall, per steamer Goneuelo, ‘807... 

To Manchester, per steamer Therpis, 1 (052° upland and 409 


Total bales, 


6,485 
807 





-.Cratic, 400 809 
4—Steamer Jama'‘can, 


8.4413....Feb. 10 Bteamer Texas, 3,000. ...... 2.20. emcees 11,448 
To London—Feb. 9—Steamer Colontan, 1 a agereesenerone 1,000 
To Belfast— Feb. 3—Steamer Rathiin Head, 5,000, .cocce «---. 5,000 
To Havre—Feb. 9 - Steamer Colonian, 6,000, ............- 6,000 
To embers - Feb. 3—Steamer Pilar de Larrinaga, 1 031i 
ei . 4-Steamer Altenburg, 2,214............. ecoccccde 8683, 245 
To ‘Antwerp—Feb. ¥—Steamer Alexandrian, 4, +00. joisaiiisindiakaait 4,400 
To Trieste-— Feb. 9—Steamer Margherita, 5,500. ..... 5,500 
GALVESTON —To Liverpool—Feb. 6 - - Steamer Custodian, 13, (743 13,743 
To Belfast ~ Feb. 6 -Steamer Oarrigan Head, 1,3%4....... ee 1,334 
To Marselilles—Feb. 8—Steamer O!impo, 3: aie eenen eccce 300 
To Rotterdam—Feb. 4 - Steamer Tolesa, 150...... ....--.00 150 
To Genoa—Feb. 1 Steamer Soperga, 3,277..... 8 27 
To Trieste—F-b. 8—Steamer O.lmpo, 1,403.. 1,403 
To Mexico Feb.1 Steamer Farman4, 160 160 
PENSsACOLA—To Liverpool—Jan 31—Str. Ernesto (aas’ ie 524... 52 
SavaNNAH—To Bremen - Feb. 4—“Steamer Keivishbank, 8,752.. 8 752 
To Hamburg, eto.— Feb. 9—Steamer Lord Dufferin, 1,545.. 1,545 
To Raval-—Feb. 4—Steamer Kelvinban&, 1,050.............. 1,050 
To Riga- Feb. 4 Steamer Keivinbank, £0). coscgecees 100 
BauxswicK—To Liverpool— feb. 7— —Steamer Oairncrag, 7,ai2 7,418 
NORFOLK—To Hamburg-— Feb. 8—Steamer Roda, 250....... sone 250 
Bosron-To Liverpoo)—Feb. 6—Steamers Sagamore. 1,011; 
Sylvania, 348.... Feb. 7—Steamer Winifredian, >93....... 1,952 
To Manchester— Feb. 6—Steamer Caledonian, 1,159....... 1,559 
BaLTimOReé—To Liverpool—Feb. 3—Steamer Vedamore, 2,568. 2.568 
To Bremen —Fed., 8 - St teamer Oldenburg, 1,827. ...... cece yt 
SHATTLE -To Japan— Feb. 2—Steamer Pleindes, | ae 
PORTLAND, ORE.—To pane 21—Btr. Aragovia, 3,950... 3, 950 
Total... -cccccccccee ccecccccese ececncce easceaccoace sini 284 


Tne particulars of tae foregoing shipments for the week 
arrariwzod in our usuel form, are as follows, 


—Oth. B’rope— Mexico 
Japan. 


Total, 








160 aie 108.284 
































as follows. 

| Satur. g Mon. Tues. |Weanes.| Taurs. | Brs. 
ulverpool........c., 14 | 14 14 14 14 14 
Manchester, ask. : 15 15 15 15 15 15 
FAVLO.ccccoacece<& 20 20 20 20 20 20 
STOMED.... .«.0+.C- 20 20 20 20 20 20 
damboarg, asked.+. 25 25 25 25 25 25 
antwerp........-c¢. | 18 18 12 12 12 12 
thent,v.Antw’p.c., 25 25 184g 1843 184g 18% 
geval, indirect..c. 30 30 30 30 30 30 
Reval, via Canal.c. 30 30 30 80 30 30 
Barcelona, Mch..*. 32 22 22 22 22 22 
jonoa, Jan......¢. 15 15 15 15 15 15 
Crieate..... ......¢ 23 23 23 23 23 23 
Javan (via 8uez).c. 40 40 40 40 35 35 





Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 











cotton sed otis mills from re-ginning cotton-seed. Statistics of such 
cotton will be shown in the final report of this season, which report 


Amonnt afloat..... 


Of which Amerioz 


Sales of the week......bales. 
Of which exporters took. .. 
Of which speculators took. 





timated 
Of which American—Est'd. 
Total import of the pened 


Of which American... 








| Jan. 20 | Jan. 27 | Feb. 3 
* oes S 000; 60,000 
4,000 5,000 
3! 000 } 8,000 7,000 
49/000 57000) 57,000 
13,000; 15,00¢ 15.000 
92000) 66,00¢ 6 000 
8,000, 940,00¢) 960,000 
868,000) 861,000) 883,000 
16000; 82,000) 122 000 
93,000; 65,000) 102,000 
| B06000| 304000} 241 000 
258 000 75600(] 207.000 








Feb. 10, 
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The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 10 and the daily closing 
prices of spot cotton, have been as follows. 








' 
spot. | Sat'day. | Monday,| Tuesday.|Wed’day.| Thursd’y| Friday. 
“a a. a ers Fair Fair 
Market, { Harden’g | , 4004 Good Good | pusi bust 
13:30 P.M. arden g demand usiness ge 











demand. | demand. | “going. doing. 

Mid. Jpl’ds. 403 4°01 | 416 4:08 4°18 403 

08... vane. 10,000 | 10,000 | 10000 | 14,000 | 12000 | 10,000 

Spec.&exp.| 1,000 | 2,000 | 2,000 2,000 1,000 1,000 
nae r v a Stead - 

he: t| Bteady, t” let ai | Steady, t 

Market {| 334" pte, unen.to 749 pts.| “Spts. | anch. to | 910 pts. 

opened, advance. 2 pts. dec. advance | deciin 1 pt. dec. | decline, 








: Steacy « Br’ , i d4tead 4 
Maret, |) a's", Tot" da. co gd vis | colt pts. [Sgbepte [vale ns" 
P. M. advance. 1 pt.adv. edvance | aavanoe.| decline. | decline 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 
ce” The prices are given in pence and 100th. Thus: 390 means 
3 9)-100d. 


























| sat. | Mon, | Tues, | Wed. |Thurs.| Fri. 

| Feb. 4. | Feb. 8, | Feb 7. | Feb 8. | Feb 9. | Feb. 10 

i= | a 

12%g| 1 |12%o| 4 AZ¥e) & [1249/ 4 [12%9) 4 | 12%) « 

°.M.\P.M. P,M.|P.M. P.M. P. M./P, M.|P. M.|P, M./P. M./P. M.|P. Md 

| @. | d. | d. | a. | d. | ad | a | a. | a. | od. | dil @ 
February. ..|3 90 8 893 84/8 83 401.3 9/8 98 4 08 4 02/4 04/3 93/3 94 
Feb. Moi . |: 89 3893 85.3 88 4.01 3 96/3 93/4 08 4 02/4 04/3 93/3 94 
Moh. April. |3 94 3 943 91 3 #8 4.07 4 01/3 98 411 4 05/4 06/3 95/3 +7 
April May . 397.3978 95.3 974 10 4 OF /401 413 4 07 4 09/3 29:3 99 
May-Janc.. |{ Ol ¢ 003 98 4 00 413 4 07/4 04/4 15 4 09/4 11/4 01/4 OF 
June- ‘acy. [soa 403400462 416410):0641841::413 4 03)4 03 
Jaly-Aug. 405 4044 02 4.04 4174 14/4 08 4.19 4 13/4 15/4 05/4 05 
Aug Sept. [407 40540; 406 418 41:/409 4 20 4 14'4 16 4 06/4 06 
Bept Oct... |4 07 4064 05 407 4 £04 14/4 10 4.21.4 1541714 0614 07 
Oct.-Nov .. 608 407406 408 4 21.41'/t 114 21 416 4 18.4 07/4 08 
Nov.-Dee. .. 608 4.09407 4.09 4 22 417/413.424417.419.4 05 409 
Deo -Jan....| 22. cece cece) ----| enar| con. | cone] coe! cone! cool cece! cos 


BREADSTUFFS. 
FRipay, Feb, 10, 1905. 


Asa general rule buyers in tke local market have tke'r 
requiremen‘s for the precent fairly well coverel and they 
therefore show littie dispositicn to make additicnal pur- 
chases unless they cen obtain sapplies at concessicns, Mills, 
however, have shown no dirpositicn to push sales, and have 
held prices to a steady basis. Advices from the Northwestern 
markets have reported bus n3:s as quiet. Bus ness ia the 
market for rye flour has been quit; prices have been un- 
chenged and steady. Buckwheat flour has held steady at 
unchanged prices. Corn meal has bern quiet bot steady. 

Speculation in wheat for future delivery has been quiet 
and there hag been a gradual sagging of price;, especially 
for the more distan: deliveries, these showing a moderate 
loss for the week. European statistics indicated good in- 
creases in available supplies and the European markets were 
dull and easier. The new-srop deliveries have received 
rather more speculative attention, Toe winter-wheat crop 
is understood to be quite generally well protected by 
a good snow covering, and on the prisent prcm'‘sing 
condition of the winter-wheat crop there was some seliiag of 
the far-off deliveries. Acoording to latest reports of the out- 
turn of the Australian whaat crop, the vield was 53,089,900) 
bushels sgainst acrop of 82,960,000 buehsls last year. It is 
estimated that the «exports from the present crop will be 
18,000,000 bushels. The spot market bas been qu-et but 
steady. 

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK 





Sat Mon. Tues. Wed. Thurs. Fr 
No.2 red winter, f.0. b... 12258 122% 12258 121% 122%¢ 122 
May delivery in elev. 11638 116% 41165 115% 116% 116 
Jaly delivery in elev. 105 10538 in 10453 104% ion 


Sept. deliv. in elev. ... 
DAILY CLOSING PRICES OF WHEAT FUTURES IN OHIOAGO, 


Bat Mon. Tues. Wed. Thurs. fri. 

May deliv. in elev........ 117 116% 116% 1Ll6%4 116% 116% 
Jaly “Aniiv, in siev...-.... 102 10148 101% 100% 100% 100% 
93% 92% 92% 92% 


Sept. delivery in elev.... 95 94g 

Incian corn futu-es hive re-eived a limied amount of 
speculative attentioa and there has ben «a fractional ad- 
vatce in prices, Advics received from Argentina rep riing 
a ieiuced yield of thsir coin crop, due to unfavorable 
weather conditiors, hed a s rengtieriag inflience upon 
valucs. Advices from 1h3 iaterior reported only light coun- 
try acceptances and ths movement of the crop was only 
moilerate., Shorts showed a d:sire to cover contracts and th:ir 
purchases tendered to stiffen valuse, The rate situation has 
been a disturbing factor in the ssaboard mark;>te, Taos ex- 
port business has been fairly active. To-day the market was 
firm on report; that tae exooit surplas of corn from Argea- 
tina will te only o:e half of last year’s, The spot market 
was firm bat q2et. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Bat. Mon Tues. Wed. Thurs. Fre 
Cash corn f. 0. b......-... 55% 55% 55% 55% 55% 55% 
May delivery in elev..... 50% 505g 50% 5O0lg 511g Siig 
July deliv. in elev........ 50% 50% SO% 505 51% 51% 


DATLY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon Tues. Wed Thurs. Fri. 
May delivery in elev..... 4538 45% 4518 4530 45% 455g 
July delivery in elev..... 46 45% 45% 4553 4614 4638 
Sept. delivery in elev.... 46% 46% 46 46 465g 46% 


Oats for future delivery at the Western market have been 
quiet. There was a fractional decline in prices, due to con- 
tinued selling to liquidate long contracts, Oa Thursday the 
market turned steadier, recovering the decline, The crop 
movement was only moderate and there was improvement in 
the trade demand. To-day the market was quiet but steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 
. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white clipped f.0.b. 38 38 38 38 38 38 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed Thurs. Fri. 
May delivery in elev..... 305% 30% 30% 301 30% 30% 
July delivery in elev..... 30% BO% 3018 297, 303, 830% 
Sept. delivery in elev.... 29 29 28% 28% 29' 29% 
Following are the closing quotations: 
FLOUR. 
Fine... concer s2--00 - No Patent, winter.....85 8&5 @590 
a Dccnsncees. $375 @400 City mills, patent. 625 2675 
Extra, No. 2....... 405 @410 Rye flour,superfine 425 @®500 
Extra, No. 1....... 415 @425 Buckwheat flour... 195 @®210 
Ulears......... wewee 425 @455 Oorn meal— 
ghts........ --.- 539 @560 
Patent, spring..... 590 #685 
GRaIn. 
Wheat, busn— ©. 6 | Co 
N. Dul., No. 1........ f.0.b.127 | W 
N. Dal., No. 2....... 1£.0.b.1201g 
Red winter, No. 2.. f.0.b.122 
Hard winter, No. 2. f.0.b.Nom. | 





Oate—Mixed, p. bush. $6 @36%s | Rye, 
_ _ ecceese. 37 B41 OBtE®rN ...0-u-.e002- 88 @89 
No. 2 mixed......... Nominal. | State and Jersey.... Nominal 
No. 2 white.......... Nominal. | Barley—West......... 52 @63 
| “Feeding .--..-...-.. 42% O44%9 

Exports of Grain and Fiour from Pacific Ports.—The 
axports of grain and flour from Pacific ports for the week 
ending Feb. 9, as received by telegraph, have been as follows: 
From San Francisco to Vladivostock, 80,000 bushels barley 
and 3,900 bushels oats; to Japan, 2,813 bbls flour, and to 
various Soath Puacilic ports, 3,46) vbls. flour, i150 bushels 
wheat, 10) buske!s corn and 2) bu: hels oats, 

Combining these figures with those for previous weeks, we 
bave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 19('3-04, 


Bzports Flour, Wheat, Oorn, Oats, Barley, Rye 
from— bois. bush bush. bush. bush. bush: 
gan Fran. 526,820 1,614,321 91,983 102,588 2,958,782 854 
PugetS’d. 805,893 1,387,075 23,383 115,648 124,050 t94 
Portiand.. $34,556 1,483,760 ........ g 529,606 ...... eo 


ee aewene ee 


Lotal....1,767.254 4,485,156 115,363 218254 3.617,488 1,248 
Tot. ’03-4.2,138,851 5,239,467 26,872 252,441 7,384,620 107 
The movement of breadstuffs to market asindicated in tho 
statements below is prepared by us from figures collected 
by the New York Produce Kxchange, The receipts at 
Western lake and river ports for the week ending Feb, 4 
and since Aug, 1, for each of the last three years have been: 




















Receipts at— 4 .our, Wheai. | corn. dats. Barley. Bye. 
Bbia. 196 tbs! Frush.60 ib. ush.66 ids Buar.32(b | Fush.48 lbs! u.56 Ibs 
Ohicago...... 149,504, 881,000 2,042,000) 794,432) 449,64 20,200 
Milwaukee .. 29,050 116,230 88,600 ¥1,00 288,100 13.600 
Daluth....... | 181,259 17,715 40,302 4,903, 1835 
Minneapolis. 1,442,080 141.53) 9826) 211,080 26,490 
Toledo....... | 42,030 352,000 114.200 eoeerees! 8,100 
Detroit ...... 8,400 10,415 83,871 54 624 ror 
Oleveland...| —........ 14,532 314,834 48 19¢ ee 
8t. Louis... 47,125 826,125 = 26,400, 255,159 46.000, 18,000 
Peoria...... 8,550 17.600, 822,000 145,2% 29.700 4 600 
Kansas City., 215,200 402,50 p9,000 Sad ; 
Tot.wk.1905, 452,919 2.485,771. 8.713950 1.814.204) 1,020,606 87,875 
Same wk. "04. | 883,850 8,5¥5,041 4,562,325 2,853,360] 1,349,953 163.595 
Same wk.'03. | 278,949 3,260,200 4503,086 4,160,71+| 1,849,127) 162,035 
, Hince Aug. 1.) ! | 
1904-5 ........ | 10,822,655 152.424 148 103,645,863 97,789 034) «9 287.445' 5,104,068 
O08 ....<0 . | 11,662,909 163,525 543 99,001,998 ¥5,737,88v| 47.634,935 5,198,525 
1(92-9 ........ | )1,875,147!189 474.364! 82,413,801 111,591,748! 49,681,032 7,206,443 





The receipts of Hour and grain at the seaboard ports for 
the week ended Feb, 4, 1905, follow: 





vieur, WAtGi, ern, ate, darles Rue 
Recetpts at— dbis bush boghk hase Dush 
York ... .. 107,434 823,500 
a 20,03: 76,781 
Me 2,>63 scaetaid 
° 43,793 33,643 
33,165 56.342 
2 400 28.960 
O000 —cccescce — BAIBTD — acco. cee 
12,3528 57,200 
. 7.680 17,74 
see 2,214 50 
®. Bw, 1,008 = 47,896 ncccres- — covvcees 
PONSHOUIB ss. .ceseree os 100 
Total week .. ... 248.420 237.153 3,634,089 605.460 108,787 6,201 
Week 1004.,., ....... 489,168 1,161,758 2,072,557 637,752 128,55) 11,76¢ 


Lota! receipts at porte from Jax, ! to Feb, 4 compare as 
fellows for four years: 





Receipts of - 1905 1904 1998. 1902 
FLOUP e000 sessesceee DDIS, 1,828,169 2,110,682 2 277,806 2,361,002 
1,936,124 8.647.181 10 353.937 8,605,979 
2,141,107 9 719 834 14,024 841 4,320.81 
120,827 3 545 083 835,233 4,960,825 
741,129 500,932 843.878 301.755 
ee 67,063 26,0456 299,982 94,835 
Totalcrain..... “ "26,045,750 22,638,206 31,800,669 16,274,080 


The exvorts from the several seaboard ports for the week 





aitiug Feb 4 1905, are shown in the annexed atatement: 
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Wases, ern, 

renin teat, sar 
Portiand, Me. 87.0 ie 
Boston........ 
PRilladelphia.. 








Total Week.. 162,718 6,137. 821 85,058 8,732 

Same time '04.1,081,457 2,081,289 25,789 
Tae destination of these exports for the week and since 

July 1, 1904, is as below: 

~—-— Wasst.— 





———Pleur, ——-, Se eee 
Boperie fer Week GinseJuly Week Sines July Week Sines Juls 
ané sines Feb. 4 1, 1904. Feb. 1, 1904, Feb. 4 1, 1904, 

July 1 to— bois bbis bua. tush push. bush 
Gnited Kingdom 4°2 1970.07: 162,718 7,784,068 2.086.162 17,769,895 
Gontinent ..... - 6476 729,288 921,¥76 3,016,123 18,600,549 
aC. Ameries. 81H 305,594 3,360 21.208 14,04 
West [ndiez..... 9.175 627,478 one 18,579 653 138 
Br.K.Am SColo’s 8Ld 64461 .. ... anal 163 114,616 
Other eourtries 2800 —-210,151 4. oe 52414... 42516 
I ites sens 78.429 3.958060 162,719 711818 5,187,321 37,358,491 
Total 1008 04.,., 870,473 10,55087) 1,091,457 51,300.859 2,031,289 37,545,766 


The visibie supply of grain, comprising the stocks !n 
granary at the vrincipal points of accumulaticn at lake and 
seaboard ports, Feb, 4 1905, was as follows: 


Wheat, Oern Cate Rye, Baste 
~ 























In store at— ry buch dusk ower, * 
New York..... .«. 1,441,900 173,000 955,000 148,000 818,000 
Do afloat... . ........ ee 77,000 nee 

nD. aenie 804,000 400,000 : 
Philadelphia 717,000 123,000 1,000 
time 989,000 148 000 t.000 
New Urieans 2,204,000 
@aiveston 221,000 
Montrea).. 54,000 88 OL 114,000 
foronto 500 , 
Rn css accecsecess GREED —s casesees 1,569,000 78',000 = 2 889.006 
Do afloat. 447,000 45,000 491,000 
Toledo......... 8'3 Bots OLO 10,000 8.000 
Do sfloat....... 140000 _........ ease 
Detroit aes 79,000 85,006 12.000 5 000 
Do sfioat PRR rey 
ORieago... ... ; F 3,186.000 2,072 000 348 Ou: 12 vou 
Do safloat.....-  -----:.- a = 
$19,000 335.000 373,000 22,000 282,000 
<. 8,604 00¢ 
.. 1,630 Ovv egecces ee . 
1,761.006 34,000 8,998,0u 176,000 379,000 
oat... ae ; ten : 
. 38840,000 95,000 5,3: 4,000 101,000 4,275,000 
. 2.455,000 158,000 836,000 6,000 20 000 
404, 400,000 osncenee 
170,000 = 1,354,090 22,000 3,00( 
92 000 170,009 1,0.0 : : 


395,000 18,944,000 1.927.000 5,714,000 






. 38.979. 90 


11 
. 39,387,000 11.¢87,000 14,88+,000 1,803,000 6,W0 1,000 
. 88 200,000 8.070.000 8,598,000 1,085,000 4,772,/n 
3,. 48,429,000 9510,000 4,418,000 929,090 982126 
..66 586.000 11,58 ),000 4.416,000 2,365.000 1.895.006 


THE ORY GOODS TRADE. 
New York, Fripay, P. M., February 10, 1905 

Open reductions have been made on various lines of cotton 
goods during the week and on others prices have been irreg- 
ular, but these efforts on the part of sellers to operate more 
freely bave co far been unavailing. Instead of producing the 
desired effect, they have rather caused the latter to act even 
more conservatively than heretofore, having unsettled confti- 
dence and led to the belief that even lower prices may be 
made in the near future, The course of the raw-material 
market has been a matter of anxiety to manufacturers, and 
many claim that they are unable to purchase cottun at a pric 
that makes manufacturing profitable, For this reason they 
are resisting all farther efforts to obtain reductions, more 
particularly as thore already made have not improved busi- 
ness, Buyers also claim, in some instances, that they are not 
in favor of further reductions, as they are unsettling retail 
buyers who were beginning to get accustomed to the old 
range of values. The future depends toa great extent on 
the cotton market and the ability or otherwiee of Sonthern 
planters to hold their cotton off the market. The export 
businees is likely to have a considertble influence, as seilers 
are convinced that China will again appear shortly as a large 
buyer, particularly of heavy brown drilis and sheetings, 
Many mills are already well sold ahead and theses are show- 
ing their independence. In the woolen goods division fur- 
ther lines of men’s wear heavy weight worsted goods have 
been opened at generally expected advances. 

DomgEsTic CoTTON Goops,—The exports of cotton goods 
from this port for the week onding Feb, 6 were 2,668 























The value of these New York exports since Jan. 1 has been 
$1,372,070 in 1905, against $1,249,077 in 1904, 

The home demand for heavy brown drills and sheeting: has 
been qniet but sellers remain firm, owing to the scarcity of 
spot supplies. Inquiries have been received from Chiness 
buyers, but actual business has been small, Light-weight 
goods have been decidedly irregular but buyers have shown 
n> disposition to anticipate their future needs in any way, 
F.ur-yard sheetings are quoted slightly lower but are in 
small request. Prominent liues of bleached goods have been 
reduced 44 :. for a limited period and this has been followed 
by a slightly greater activity. O her grades are irregular 
bu‘ complaints are made that the counts supplied are not 
those called for, Wide eheetings, sheets and pillow cases are 
quiet and unchanged. Ticks are again somewhat lower, bat 
denims, plaids, cheviots and other coarse, colored cotton 
goods are unchanged and meet with only a small demand, 
Canton flinnels and cotton blankets are steady at recent fig- 
ures, Kid-finished cambrics are 14°. lower and move slowly, 
Staple and fancy prints remain at resent quotations, with an 
unsatisfactory business, and staple and fine grades of ging- 
bams are dull and featureless, Print cloths are quoted at 
211-16c, for regulars but business has been smait, Wide 
goods are firmer than narrows and for the former a slightly 
better demand has been reported, 

WooLen Goops —With the exception of a very few of the 
bighest grades of woolens, the whole of the men’s wear 
heavy-weight woolen and worsted goods market is now 
open, and while the openings during the week have been at 
higher figures, it is difficult to make compar'sons with last 
year. This is due to the fact that sellers announce that in 
oearly all the worsteds the fabrics have been changed from 
those of a year ago. A large numberof buy»rs have been in 
town and fair-sized purchases have been mide, but buyers 
are carefully comparing goods and are acting with consider- 
able caution in view of the reported weakness inthe raw- 
material market, Wursteds have undoubtedly had the call, 
and the purchases of merceriz7d worsteds during the season 
have been very heavy. The principai fear in connection 
with these is that the fabrics are not as good as they might 
be. It is expected before the season is over that many pur- 
chases of these will be canceled and that higher-graite goods 
will be substituted. Several new lines of dress goods have 
been opened during the week, but the market is not yet in 
full swing. Corsiderable interest i: being shown in those 
already opened and a good seascn is looked forward to. 
From present indications the goods that were most popular 
for spring lines will again be the favorites for the fall, only 
of couree, of heavier material. 

ForricN Dry Goops —Samples of imported dress goods 
are beginning to arrive, bat little progress bas s> far been 
made. Silks hold firm and rinbona have b:en advanced dur- 
ing the week, The d:-mand for linens is-not so satisfactory, 
but is expscted toimprove. Burlaps are irregular. 


Importationsand Warehouse Withdrawals of Dry Goods 







































































packages, valued at $163,454, their destination being to the 
points specified in the tables below: 
1905. 1904. 
New YORKETO FEB 6.0 | ———_——__. | —_____-_- 
| Week, |Since Jan.1.| Week. |Since Jan. 1. 
127 28 £0 
7 5 154 
“Se 6,262 
2,937 115 2,263 
ee 4,326 
259 16 1,151 
2,784 4°6 2,180 
245 £0 177 
2,006 216 1,713 
6,470 | 1,563 5,173 
1,351 17 845 
DOE cccncenesemes cone] SE 22,728 | 2,606 24,299 
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STATE AND CITY DEPARTMENT. 


News Items. 


Cuba.— Bonds Listed.—The $35,000,000 5¢ gold bonds of the 
Republic of Cuba purchased about a year ago by Speyer & 
Co, of New York City (eee CHRONICLE Feb, 20, 194,) were 
listed on the New York Stock Exchange on Feb. 8 The 
bonds are in two series, namely, Series ‘‘A’’ Nos, 1 to 38,010 
inclusive, for $1,000 each, and Series ‘ B” Nos. 1 to 4,0(0, in- 
clusive, for $500 each. The details of the bonds and the 
terms of the agreement between the Republic of Cuba and 
Speyer & Co. will be found in the issue of the CHRONICLE re- 
ferred to. 

Oklahoma, Indian Territory, New Mexico.—Statchood 
Bill.—The United States Senate on Feb. 7 passed a bill pro- 
viding for the creation of the State of Ozlahoma (to be com- 
posed of the Territories of Oklahoma and Indian Territory) 
and also making New Mexico a State. This bill differs from 
the measure passed by the Honge of Representatives last 
April in that New Mexico is brought in as a State by itzelf 
instead of in corjunction with the Territory cf Arizona. 
For this reason the Act goes back to the House for concur- 
rence in the Sen.te’s amexdment, 

a 


Bond Proposals and Negotiations this 
week have been as follows: 


Albany County (P. 0. Albany), N. Y.—Bond Offering.— 
John A. Howe Jr., County Treasurer, will cffer for sale at 
12 m., Feb. 15, $29,000 4% registered refunding war-loan 
bonds. Date of bonds, March 1, 1905. Interest semi-annu- 
ally in Albany. Maturity, $1,000 yearly on March 1 from 
1906 to 1925, inclusive, and $9,000 on March 1, 19:6. Bonds 
are exempt from taxes. 

Altona (Tewn, P. 0. Forest), N. ¥.—Bond Offering,—Pro- 
posals wiil be received until Feb. 15 by B. McGregor, Town 
Supervisor, for $3,000 bonds at not exceeding 5¢ interest, 
Denomination, $500. Date, Feb. 1, 1905. Maturity, $500 
yearly, beginning May 1, 1909. These bonds were offered at 
not exceeding 4% interest on Dec, 81, 1904, but with no success, 

Amherstburg, Ont.—Debenture Offering.—Proposals will 
be received until 8 p. m., Feb. 18, by J. H. C, Leggatt, Town 
Clerk and Treasurer, for $6,676 03 41¢¢ local-improvement 
debentures maturing part yearly for twenty years. 

Ashtabula, Ohio.—Bond Sale,—On Feb. 4 the $18,000 5¢ 
Fisk Street paving and the $10,000 5¢ King Street paving 
bonds were awarded to the Security Savings Bank & Trust 
Co., Toledo, at 104 and 108'90, respectively. The following 
bids were receiv. d for these two is:uee : 

: $18,000 Fonds. 





$19,000 Bas. 
$1, 









Security Savings Bank & Trust Co ...........ss008 $18,720 00 390 v0 
W. J. Hayes & Sons, Cleveland 18,450 00 10,250 00 
Denison, Prior & Co., Clevela:.d and Boston 18,261 60 10,185 60 
Lamprecht Bros. & Co., Cleveland.......... «» 18,2070 10,.1900 
Pulman & Stark weather.........scccsceccceeeccecee 18,000 10,C00 00 


The $2,100 5¢ Joseph Street improvement bonds and the 
$1,100 Fassett Avenue sewer bonds offered on the same day 
were taken by the Sinking Fund Trustees as an investment. 
These bonds ure described in V. 80, p. 177. They are dated 
Jan. 1, 1905, and will mature one-tenth yearly ou Oct. 1 from 
1905 to 1914, inclusive. 

Bahimore, Fairfield County, Ohio.— Bond Sale.—On Feb- 
ruary 6 the $1,400 5¢ 1-14-year (serial) town-hall bonds de- 
scribed in V. 80, p. 484, were awarded to a Toledo investor 
at 100’75 and interest—a basis of about 4°S8¢, 

Barberton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. M., March 6 by W. F. Robison, Village 
Clerk, for the following coupcn bonds : 


$3,000 06 Bish Street bonds, maturing $300 yearly on March 1 from 1906 to 
16, inciusive 
15,000 5% water works bonds, maturing one bond $1,500 yearly On March 1 from 
1906 to 1915, inclusive. 
4,000 53 fire department bonds, maturing one bord $400 vearly on March1 
1 


rom 19v6 to 1915, inclusive. 

Securities are dated Feb. 1, 1905, Interest, March 1 and 
Sept. 1. All bids must be uoconditional. Accrued interest 
to ke paid by purchaser. Certified check for $200, payable 
to the Treacurer of the village or else cash to that amount, 
rcquired with bids for each issue, Bonded debt, including 
these issues, $145,308. Assessed valuation, $2,450,440. 

Big Flats, N. Y.—Zond Sale.—On January 10 this town 
awarded to S, A. Kean of Chicago at 100 30 an issue of $11,- 
000 4% 1-5 year (seria!) judgment bonds. Denomination, 
$1,009. Date, Feb. 1, 1905. Interest, annual. 

Blackwell, Ukla.— Bonds Voted.—This place on Jan, 17 
voted to issue $7,000 sewer and $5,000 water 10.30-year (op- 
tional) bonds. 

Boke City, Ada County, ldaho.—Bond Election.—A spe- 
cial election will be held Feb. 11 to vote on the question of 
issuing $500,000 10-20-year (opiional) gold coupon bonds for 
the purpcse of purchasing the coid water plant, the reeer- 
voirs, wat.r rights, franchises, cold water pipeline and 
properties of the Artesian Hot & Cold Water Co., Ltd.; for 
the purpose of purchasing the right of way, franchiscs, 
ditches and water righ:s of the Walling Canal and for the 
purpore of furnishing a water supply for the said system and 
plant and for the improvement, «quipment and enlargement 
of the same. Interest is limited to 5¢, 

Bostor, Mass.—Bond Sals,—This city sold at par during 
= month of January to varicus local fonds the fcilowing 

nae : 


Sold to the Sinking Fund Com-niss‘oners. 
250,000 a8 Cambridge Brd'ge bonds, dated Jan. 4, 190f, and maturing Jan. !, 
+ EY 


100,000 33¢% school land and building bonds, dated Jan. 4, 1905, and maturing 
Jan, 1, 1945. 


100,00 344% playground bonds, dated Jan. 4, 1905, aud maturirg Jan, 1, 1+3*, 
30,000 34% playground bonds, dated Jan, 4, 19VF, and maturing Jan, |, 1935, 
600 ,0U0 349% urainuge (separate Systems) boids, dated Jan. 4, ivvuo, ala matur- 


ing Jan. 1, 1¥35. 
4,000 oe Eemere Avenue bonds, dated Jan. 4, 1905, and maturing Jan. 1, 
1935. 


Sold to the Franklin Fund. 
400,000 334% school bonds, dated Jan. 4, 1908, and maturing Jan. 1, 1945. 
Sold tothe School Teac*ers’ Retirement Fund. 
6,000 3&% street bi nds, dated Jan. ¢, 1905, and maturing Jan. 1, 1935, 
4,000 33% sch oul bonds, dated Jan. +1, 105, and maturing Jan. !, 1845. 
8S ld to Mou, t Hope Cemetery. 
1,500 3% bridge bonds, dated Jar. 31, 1905, and maturing Jan. 1, 1935, 
400 43¢% schoul bonds, dated Jan. 3!, :905, and maturing Jan. !, 1945. 
Sold to Evergreen Cemetery. 
£00 34 school bonds, dated Jan. 31, 1905, and maturing Jan. 1, 1045. 
Sold to Dorchester No. Burial Ground. 

300 244% school bonds, cated Jan. 31, 1905, and maturing Jan. 1, 1945. 

Bowing Green, Uhio.— Bond Uffering.—Prouposals will be 
received until 12 M., Feb, 27, by Alex. Williamson, City Aud- 
itcr, for $6,600 4¢ refunding bonds. Denomination, $500, 
except one bond for $60, Date, March 1, 1945. Interest, 
semi-annual, Maturity, $300 each six months from March 1, 
1918, to Sept. 1, 1923, inclusive, and $600 March 1, 1924, Ac- 
crued interest to be paid by purchaser. Certified check for 
$1.0 required. 

Boyd County, Neb.—Bond Election.—A special election 
will be held March 7 to vote on the question of issuing bonds 
to fund outstanding indebtedness. 

Brighton, N. Y.—Bonds Defeated.—The proposition to 
iseue $60,000 sewer bonds failed to carry at the election held 
Jan. 18. The vote was 45 for to 85 against. 

Brockton, Mass.—Description of Bonds.—The $30,000 
sewer bonds, the sale of which was recorded in the CHRON- 
ICLE two weeks ago, carry 314% interest, payable semi-an- 
nually. Denomination, $1,000. Date, Feb. 1, 1905. Matu- 
tity, one bond yearly. The purchaser was the People’s Sav- 
ings Bank of Brockton and the price paid 100'50—a basis of 
about 3:459¢, 

Br; an, Texas.— Bond Election.—The City Council has de- 
cided to submit to a vote of the psople on Feb. 14, 1905, the 
question of issuing $6,000 school-house-addition bonds, 

Cascade County (P. 0. Great F.lls), Mont.—Bids,— Fol- 
lowing are the bids received Jan. 31 for the $10,000 4¢ refund- 
ing bonds awarded, as stated last week, to N. W. Harris & 
Co. of Chicago: 

N. W. Harris & Co., Chicago, par. 

8. A. Kean, Chicago, par less 144% for bond blanks. 
Kase & Co., Miuneapolis, par (no check). _ 

Jose, Parker & Co., Boston par less $43 (no_check). 

Chardon, Ohio.—Bona Sate,—This village on January 28 
awarded an issue of $15.000 5¢ paving bonds to Denison, Prior 


& Co, cf Cleveland and Boston at 102 955 and interest. Fol- 
lowing are the bids : 
Denison, Prior & Co., Cleve- First Nat. Bank, Chardon... beret 4 


land and Boston............ $15,448 £0 | PF, 8. Briggs & Co.,Cinerp.... 16, 
W. J. Hayes & Sons, Cleve... 15,514.00 | Hayden, Miller &Co.,Cleve . 15,350 00 
Lamprecht Bros.&Co.,Cieve. 15,461 00 | Weil, Roth & Co., Cincinnati. 15,325 00 
Seasongood & Mayer, Cincin. 15,443 00 
charleston, [11.—Bonds to be Isswed.—We are advised that 


$16,000 5% 10-20-year municipal bonds will be issued in the 
near future, 

Churloite County (P. 0. Charlotte C. H.), Va.—Bonds Not 
Yet Sold,—No sale has yet been made of the $15.000 4¢ 20 30- 
year (optiona)) coupon road bonds described in V. 80, p. 127. 
B. P. Eggleston, Chairman Board of Supervisors, writes us 
that new proposals will now be asked for bonds bearing 44¢¢ 
and 5¢ oe, and an attempt made to sell the bonds at pri- 
vate sale. 

Chase City, Va.—No More Bonds Sld.—Under date of 
Jan, 31 and again on Feb. 8 we were advised by Thos. D. 
J« ffress, Mayor, that the city has sold none of the $20,000 6¢ 
20 year street-improvement bonds since the $5,000 disposal 
reported in the CHRONICLE of Oct, 29, 1904, page 1978. The 
Mayor adds that the remaining $15,000 bonds will not be sold 
at present, and also states that the publication in some papers 
that this additional $15,000 bonds had been sold was not au- 
thorized by him. 

Cincinnati, Uhio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., March &, by W. T, Perkins, City Auditor, 
for $250,000 31¢¢ coupon hospital bonds. Denomination, $500, 
Date, March 1, 1905. Interest semi-annually at the American 
Exchange National Bank, New York City. Maturity, 
March 1, 1985. Certified check on a national bank for 5% of 
the gross amount of bonds, payable to the City Auditor, re- 
quired, Bidders must use printed form of proposal furnished 
by the City Auditor, 

Bonds Authorized.—The City Council on Jan. 80 author- 
ized the issuance of $75,000 34¢¢ street-condemnation bonds. 
Denomination, $500. Date, April 1, 1905. Maturity, thirty 
years, 

Bond Is:ue.—The Sinking Fund Trustees have decided to 
take as an investment the $500,(00 84¢¢ 20-year street and 
highway b: nds described in V. 80, p. 484; also $16,000 agsees- 
m: nt bonds, 

Cleveland, Ohic.— Bonds Proposed.—_Numerous bond issucs 
are being considered in this city. The following, according 
to local papers, constitutes a list of the bonds provided for 
by ordinances recently introduced in the City Council : 








Intercepting sewer............. $200,000 | Fire depart ment.........see00 £30,000 
PERG. ccescscccosess cee wees 375,000] Riverand har bor....co..ss.eee 69,000 
Water. sere 200,000 | Buys’ farm........ 20,000 
Bridges «es. 10,000; Grade crossings .. 500,000 
Infirmary -++. 10°,0 0) Street improvemert 200,000 
Sewers and paving. ace ae ree | Public path house eees 20,000 
SeWe GIStricts.......secvcereces 170,000 | MoTwaDA SCWET........00-00006 25,000 

Dc rtedacocccsecscsiee: socesdeneessctes bo. 00d606s eebonens sebvdesadeed #2,190,000 
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Colfax, Wash.— Warrant Sale,—Local reports state that 
$80,000 of the $55,000 64 special-water-supply-fand warrants 
described in V. 80, p, 484, have been placed to date. This is 
$5,000 more than the amount sold at the time cf our last re- 
turns published in the CHRONICLE, 

Cookevill, Tena,—Bids. —F ollowing arethe bids received 
Feb. 1 for the $25,000 52 20-year water, light and street bonds 
awarded, as stated last week, to MacDonald, McCoy & Co. 
of Chicago: 

MacDonald.McCoy &Co.,Chi $25,159 CO | 8. A. Kean, Chicago.......... $25,000 09 
Chas. H. Coffin, Chicago..... 25.126 00 | 

Delaware County (P. 0. Delaware), Ohio.— Bonds Author- 
ized—Bond Ofering.—The County Commigsioners have au- 
thor'z2d the issuance of $.9,000 road-improvement bonds and 
also have fixed upon Feb, 18 as the date when bids will be 
received, 

Delray, Mich.—Bond Sale.—On Jan. 25 an issue of 6% 
street paving bonds was awarded to Matthew Finn of Datroit 
at 100'25, From the acvertisement we learn that the amount 
of bonds to be issued cannot exceed four-fifths of $94,575— 
the total of the Special Street Pavicg Assessment Roll No. 1 
for the pavirg of River Street. They are to be dated not 
earlier than Feb, 1, 1905, and mature in one, in two, in three 
and in four years. Iaterest, annuzl. 

Detroit, Mich.—Bond Cffering.— Proposals will be received 
until 3 Pp. M., Feb, 21, by the Board of Water Commiesioners 
— Benjamin F,. Guiney, Secretary—for $150,000 344% coupon 
water ponds. Denomination, $1,0)0. Duite, Feb. 1, 1905. In- 
terest, semi-annual. Matu:ity, Feb, 1, 1935, Certified check 
for $1,000 required. These are the bonds awarded Jast month 
to Hayden, Miller & Co. of Cleveland. (See V. 80, p. 485.) 
The Cleveland firm, it is stated, made their bid under the 
impression that the bonds were exempt from taxes, and as 
such is not the case later requested that the award be re- 
scinded, Local papers say that the Water Board on Feb, 3 
declared forfeited the check of Hiyden, Miller & Co. for 
$1,000 submitted at the time bids were originally recoived, 

Bonds Proposed—The Poblic L'ghting Commission has de- 
cided to ask the City Council for authority to isenue $150,000 
light-plant-improvement and extension bords, 

Dothan, Ala.—Sonds Not Yet sold ~ Bond-Offering.—No 
sale has yet b3en made of the $20,900 5¢ 2) year paving, 
water and light bonds which this city has been cffering. 
R. W. Lisendy, City Clerk, will entertain bids for there 
bonds at any time. 

Dravosburg, Allegheny County, Pa.— Bond Offering. — 
Projosajls will be received until 7 Pp. mM, March 4, by Court 
ney L, Whitaker, Borough Secretary, for $13,000 5¢ bonds, 
Denomination, $500. Date, Ost, t, 1904. Laterest, semi-an- 
nual, Maturity, $°0) yearly on Oct. 1 from 1907 to 19:2 
inc!usive. Certified check for $500, payable to the Boroagh 
Treasurer, required. 

East Grand Forks School District, Polk County, Minn. 
—Bonds Defeated. —This dis'rict has yo‘ed egainst the issu 
ance of $25,000 school bonds. 

Eatontown Towneh!p School District (P. 0. Eatontown) 
N. J.—ond Sale,—The $9,000 5¢% school bonze bonds which 
we were originally advised would be offered for sale on Fel, 


14 (see V. 80, p. 127,) were sold on Feb, 1 to James B. Hath- 
away at 10160. D-nomination, $1,000, Date, Feb, 1, 190%, 
Iotereat, semi-annual. Ma urity, one boni yearly. 


Essex (ounty, Musas. - Bide.—Tue following bids were re- 
ceived for the $2(0,000 temporary loan of this ccunty, 


awarded, as stated last week, tothe City National Bank o1 
Gloucs ste 

City Nat 1 terest and $%0 premium, 

' ige vi f 

Cape Anno Na liscount and 3.0 premium, 

Exsex Connt werk), N. J —Bonad Issue.—Th-> 
Essex County P m ) has requested the Board cf 
Free bolder })}0 0 county park bonds, this being 
the remainder of a $1,000,009 issue anthor’zed in 1903. 

Exeter, Neb.—Bond H.ection - O.1 Feb, 14 a proposition to 
igssus $20,000 water-works bonds will be eubmitted to the 
voters. 


Fairfield School District, Jefferson County, Lowa.— 
Bonds Vute?.—it is reported in Iowa papers that this dis- 
trict has voted to iseu2 $25,000 school-batiding bonds, 

Forestport Union Free School District Ne. 10, Oneida 
County, N. ¥.—Bonds Authorized —The issuance of $7,0U0 
registered school-house bonds at not exceeding 5% interest 
has been auther zed. Denomination, $590, Interest annu 
ally on Nov.1. Maturity, Nov. 1, 1905, 1996 an? 1997, 

Fort Wayne (ind) Sebool D striet.—S8ond Sa/e.—The 
$125, 01 0 Big echool bo: d> offered on Jao, 28 were awarded 
to H.C, Paul, President of the Fort Wayne Trust Co., for 
$125,006 25, Following ara the bids: 

Hf. C. Paul, Fort Wayne. ....3125,906 26 | White National Bank, Fort 
E D. Bush & Co. [ndtan’tia, 125,000 00 MN 24 ckutundees Gheaul #125,0C0 00 

See V. 80, p. 127, for description of bonds, 

Fostoria, Ohio.—ond Uffering —Proposals will be re 
ceived until 12 M., March1, by J. T. Yant, City Auditor, for 
the following refanding bonds: 
$100,000 4% refunding water bonds of $1,000 each. Maturity, March 1, 1925. 

2,600 4% % refunding bouds, maturing Se; t 92. The issue is made upas 





ollows: 
$1,000 retunding sewer district No. 1 bords of 81,000 each. 


50 refunding sewer district No 1 bond (one bond). 
3,000 rerunding sewer district No. 2 bords of $1,600 each, 
1, 0) refunding sewer district No. 4 bor d (one bond), 


1,0.0 refunding Perry Street bond (, ne bond). 
1,090 refunding Union Street bond (one bond). 
2,000 refunding North Main Street bonds of $1,(0) each. 


Both the above issues are dated Mirch 1, 1905. Interest 
semi-annually at the Nat‘ooa! Park Bank, New York City. 
Certified check for $50) required with bids for each is: u>, 





Faltopv, N. Y.—Bond Offering.— Proposals will be received 
until 2 P. M, today (Feb. 11) by the Common Council for 
$10,000 4¢ truvk-sewer bonds. D-nomina‘ion, $1,000. Date, 
Jan. 1, 1905, Iaterest semt-annually in Fuiton, Maturity, 
$5,000 in 1910 and $5,000 in 1915. Certified check for $550, 
payable to J. T, Hargraves, City Chamberlain, required. 

Gloncester City, N. J.—Temporary Loans.— According to 
local reports the Finance Committee of the City Council on 
Feb. 3 negotiated a loan of $10,000 to meet currert ¢xpenseg 
and also renewed a note of $12,000, 

Grove City, Pa.—Zonds Not Yet Sold.—Wes are advised 
that no sale has yet been conciuded of the $12,000 4% water- 
plant-extension bonds cffered on Jan. 20. See V. 79, p. 3708, 
for description of bonds, 

Hampshire Coanty (P. 0. Northampton), Mass.—Tempo- 
rary Loan ( ff-rix g — Proposals will te received until 5 P. M,, 
Fev. 14, for a temporary loan of $40,(00. Note will be dated 
Feb, 15, 1905, and will mature O:t, 15,1905. Bidiers will 
name rate of interest and not discoant, 

Hancver, Ont.—D¢benture Offering.— Propessl3 will be re- 
ceived until Feb, 14 by W. D. Mearns, Mayor, for $15,000 
41¢¢ local-improvement debentures maturing part yearly for 
twenty years, Grey County guarantces these debentures 
to the extent of $15 000. 

Hadson County (P. 0. Jers: y City), N. J.—Bonds Author. 
ize 1,—O. Feb. 2 tne County Board of Freeholders authoriz3d 
the issuance of $65,000 bonds for the purchase of a site for 
the new court house. 

Hamboldt, Kan.— Description of Bonds,—We are advised 
that the $45,000 bonds awarded on Jan. 81 to John Naveen 
& Co, of Chicago are in denomination of $1,000, dated Feb. 1, 
1905. Interest, 51¢¢, payable semi-annual. Maturity, 20 
years, subject to cull after 15 yeare. The purchasing firm 
ptidi $100 premium for the bonds. 

Idsho.—Bonds for State Schools Proposed.—The State 
Legislature bas before it several bills authorizing the iseu- 
ance of bonds by various State school as follows: 

House Bill No. [(9—Authorizing 878,000 bonds for the Academy of Idaho. 

oo Bill No. 60—Authorizing £40,000 bonds for the Albion State Normal 
a House Bill No. 68—Authorizing $49 0CO bonds for the Lewiston State Normal 

choo 

ingram, Pa.—Bond Sale.—The $15,000 4¢ street ard sewer 
bonds cffered without success on Jan. 8 have been sold at 
par to James Carothers & Co. of Pittsburgh. See V. 80, 
p. 178, for description of bonds. 

Jackson County (P.O. Edaa), Tex.—Description of Bonds, 
—We are advised that the $30,000 court- house bonds voted 
at the election beld Dec, 17, 1904, will carry 4% interest, pay- 
able annually, Denomination, $1,000. Date, April, 1905. Ma- 
tarity, forty years, subject to call after ten years, These 
bonds will first be offered to the State Permanent School 
Fand, and if not taken will then be offered to investors, 
Te d-bt at present, $32,000. Ascess-d valuation, $3,090,- 


La Grarge County (P. 0. La Grange), Ind.—Bond Sales.— 
Oo Feb, 2 the two issues of ditch bonds decribed in V. 80, 
p. 235 and 236, were awarded to So!, Rose cf La Grange as 
follows: 
$1,467 12 6% Eden Township ditch bonds, maturing $8C0 Feb. 1, 1907, and 

$787 1¢ Feb. 1, 10s, for $1,502. 
$8,514 28 ¢¢ Eden and Newbury townships ditch bonds, maturing $1,500 Feb. 1, 
1907, and #2,916 <5 Feb. 1, 190, tor $3,640 28. 

Bids were aleo received from John Schermerhorn and from 
Jobn Ballman of La Grange and from Chas, Junod and Wm. 
Oiney of Lima, 

Logan Township (P. 0. Brodhsge.), Ont.—Debenture 
Sale.—On Jan, 20 the $4,509 47 20-year railroad-bonus deben- 
tures described in Y. 80, p, 179, were awarded to Wm. C. 
Brent of Toronto for $6,293 and accrued interest. Following 
are the bids: 

Wm. C. Brent, Toronto... *38,°95 00 | Amilins Jarvis & Co., Tor...°$4,255 00 


G. A. Stimson & Co, foronto. 6.4 166! iL O'Hara & Co., Toronto....* 6,280 50 
Brouse, Mitchell & Co......... @,87¢ 00; Canada Life Assurance Co...* 6,226 00 
—— ! nion See. Corporation..* 6,143 00 
* Aud interest. 
Long Ba: ch, Ca!.—Bond Ficct on.—An election will be 
held in this city to vole he qu:stion of issuing $30,000 


pavilion and $30,090 fie departiment boads, 

Loaisbarg, N. C.—Bonds Proposed.—This place seeks leg- 
islative antuority to isens $11,000 school-building bonds, 

McKeesport (Pa.) Sehcol District.—Jnterest Rare In- 
creased—Hon? Uffering.—The School Board bas raised the 
inte:est rate on the $254,000 echool-bnilding bonds cffared 
wit! out cuccess on Jan. 3, and «gain on Jan, 16, from 314¢¢ to 
3°4¢. Proposals tor these boncs bearing £°¢¢ interest qill 
be received untiliip, m, Feb, 20., by C. P, Fiedler, S.cretary 
of the Schoo! Board, Denomination, $1,000, Date, Jan. 2, 
1995, Iaterest semi-annually at the office of the City Treas- 
urer, Maturity as follows on Jan, 2: $5,909 yearly from 1910 
to 1914, :nclastve, $8,030 yearly from 1915 to 19/9, inclusive ; 
$10,€09 yearly from 1920 to 1924, inclusive; $12,000 yearly 
trom 1925 to 1929, incinsiv-; $15,000 in 1930, and $:6,000 
yearly from 1931 io 1934, inciasive. Certified check for 
$1,000 on a State or national! bank, payable to C, P. Fiedler, 
Secretary Board of Eincatior, required. Bonds are exempt 
from all taxes, 

Madison Coaaty (P. 0. Andersen), [Ind.—B8ond Offering.— 
Propossis will be received until 10 a. M., Mareh 14, by 
Joseph D. Kinnard, Ccuaty Auditor, for $45,000 314¢¢ funding 
bridge bonds, D-nomination, $1,000. Date, Marcn 14, 1905. 
Interest, semi-annual, Maturity, $5,000 yearly on March 14 
from 1907 to 1915, inclusive, Certified check for $1,850 re- 
quired. There are the bonds awarded on Jan. 5 to J. F. Wild 
& Co, of Indianapolis, but which were subs: quentiy refused 
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by that firm on acccuat of a slight defect in the original 
ordivance. This error, we are informed, has now been cor- 


rected. 

Madison County (P. 0. London), Ohio.—Bond Offering.— 
Proposals will bs received until 12 m, Feb. 25, by B, A. 
Taylor, County Auditor, for $18,58) 5% coupon ditch bonds as 
follows: 


$1.200 5% Fitzgerald Ditch bonds of $120 each. 
980 56% Adair Diten bonds of $98 eacn. 
1,200 5 Huddle Ditch bonds of $200 each. 
1,700 5% Smith Joint Ditch bonds of 8170 each. 
450 5% Goods ‘n Ditch bonds of $45 each. 
080 5% Elsey Ditch bonds of $2065 each, 
900 5% Randle Ditch bonds of $100 each. 
900 5% Gannon Ditch bonds of $3¥0 each. 
,490 6% Yoder Ditch bonds of $34° eaca. 
.740 5% Schneiderer Ditch bonds of $200 each. 
960 54 Speacer Ditch bonds of $160 each. 


With the excsption of the $1,290 Huddle Ditch, $1,740 
Schneiderer Ditch and the $360 Spencer Ditch bonds, securities 
all mature one bond each six months from Sept. 1, 1905, to 
March 1, 1910; the three exceptions named mature one bond 
each six months from Sept. 1, 1905, to March 1, 1908. Date 
of bonds, March 1, 1905. Iaterest, semi-annual. A cash de- 
posit of 5¢ of bonds bid for required to be made with the 
County Treasurer. 

Marion, N. C.—Bonds Not Yet Sold—Bond Offering.—This 
town has not yet sold the $30,000 5¢ 80-year gold water and 
sewer bonds described in V. 79, p. 2186. Wm. Sweeney, 
} sg Secretary, will consider bids for these bonds at any 
time. 

Massachusetts.— Temporary Loan.—We are advised by the 
State Treasurer that an additional $2,500,000 temporary loan 
has been negotiated with the National Shawmnot Bank of 
Boston and others. This loan, as wellas the one reported in 
last week’s CHRONICLE, matures Nov. 15, 1905, and was made 
in auticipation of the collection of taxes, 

Maysvile, Ky.—Bond Sale.—The $12,030 4% sewer bonds 
voted at the election held last fall have been sold to the 
Bank of Maysville for $12,500. Denomination, $500. Date, 
Feb. 1,19'5. Interest, semi-annual. Maturity, average 91¢ 
years, The award was made on Jan, 24. 

Mechanicsburg (Boroagh), Pa.—Bonds Not So!d,—This 
borough offered vut did not sell on Jan, 11 an issue of $5,500 
816g bonds. We are advised that a new ordinance is now 
before the Borough Council providing for bonds to the 
amount of abont $6,050 at an increased rate of interest, This 
—— comes up for final action at the Council meeting 

eb, 14, 

Metuchen (N. J.) School District.—Bond Kiection.—The 
Board of Education has called au election fur Feb, 14 to vote 
on the question of building a new school house costing $40,- 
000 to take the place of one erected thirty years ago, which 
= board declares to be unsanitary, inadequate and a fire- 

ap. 

Miamisburg, Ohio.—Bond Sale,—The highest bid received 
Feb. 1 for the $19,000 5¢ 20-25-year (optional) electric-light 
bonds described in V. 80, p. 128, was :hatof W. J. Hayes & 
Sons of Cleveland at 112 912—a basis of about 4'05¢ if bonds 
are Called at their optional date and 4°162¢ if allowed to run 
their fall time, Following are the bids: 


om ro 


mee 














Premium. | Premt 

W.J.Haves & Sona, Clove....$2,450 00/ Prov. Sav. Bk. & Tr. Co., Cin. .82,003 00 
W. R.Todd & Co., Cincinnatl.. 2,338 90 | P. = Briges & Co.. Cincin...... -920 00 
Reasopgood & Mayer, Cin..... 2,835 0U | N. W. Halsey & Co., N. Y..... 1,818 30 
Weil, Roth & Co., Cincinnati. 2,248 00 | Cincinnati Trust Co., Cin...... 007 75 
Union Sav. & Tr. Co.. Uin...... 2,255 70 | W. BE. Moss & Co., Detroit..... 1,814 60 
A. L. Bicb Co., Cincinnati..... 2,198 3)! R. Kleybolte & Co.. Cincin.... 1,895 00 
Feder, Holzman & Uo., (in.... 2,131 82 | New Jat Nat. B’e.colamnas.. 1,805 09 
Denison, Prior & Co., Cleve- N. J. Catrow, Miamisburg..... 1,615 09 

land and Boston ........... 2.18880] Aidert (. Case, New York..... 1,630 09 
Lamprecht Bros. & Co.. Cleve, 2,114 00 | Western German Bank, Cin... 1,6200) 
Lyons & Weber, Miamisburg. 2,100 00! Dayton Sav. & Tr. Co.,Dayton 1,830 09 
Atlas Nat. Bank, Cincinnati... 2,0v0 00, First Nat. B’k, Barnesville.... 1.11009 


Milwaukee, Wis.— Bond Election.—The Finaace Commit- 
tee has decided to submit to the voters on April 4 the ques- 
tion of issuing $125,000 Kinnickinnic Avenue bridge and 
$50,000 police-department boads, 

Moatana State University.—Bond Sule.—Oa Feb. 8 an 
issue of $30,000 4¢ university bonds was awarded to the O:- 
lahoma Bond & Trust Co,, Guthrie, at par and blank bonds. 
Following are the bids: 


Oklahoma Bond & Trust Co., Guthrie, par and bond blanks for 4 per cents. 
John Nuveen & Co., Chicago, $30, 67 5v and bond blanks for 459 per cents. 
fuller, Parsons & Snvder, Cleveland, 83),081 for 5 per cents. 

New First National Bank, Columbus, $30,800 and interest for 5 per cents. 
Lawrence Barnum & Co., New York, $30,300 for 5 per cents. 


Denominaticn, $1,000, Date, May 1, 1995. Interest, semi- 
annual. Maturity, 30 years, suvj-ct to call after 20 years. 

Montgomery Voanty (P. 0. Dayton), Ohio.—Bonds Au- 
thorized.— Ths County Commissioners, it is stated, have de- 
termined to isaue $24,000 bonds for the erection of anew 
grand stand at the fair grounds. 

Mount Veraon, N. Y.—B8ond Sale.—Oa Feb, 7 the $36,000 
4¢ 8-year school-tax-reliaf bonds described in V. 80, p. 236, 
were awarded to Geo. M. Hahn, New York City, at 100°703— 
& basis of about 3°7492, 

Mount Pleasant, Ohio.—Bonds Defeated.—It is stated that 
this place receatly defeated a proposition to issue street-pav- 
ing bonds, 

Mount Vernon, Ohio.—Bonds Defeated.—The proposition 
to issue $10,000 street improvement bonds failed to carry at 
the election held Jan. 23, 

New Albany, Miss.—Sonds Voted—Bond Sale.—The elec- 
tion Jan. 31 resulted in a vote of 120 to 8 being cast in favor 
of issuing $20,000 5z 20-year water and light bonds. These 
bonds have been sold to Paul Raiaoy for 97 and blank bonds 
free of charge. See V. 8), p. 486. 

Newburg Heights, Ohio.—Bond Sale.—Oa Jan. 28 the 
$2,500 5¢ public-improvement bonds maturiog $500 yearly 


from 1906 to 1910, inclusive, were awarded to W. J. Hayes & 
per ny of Cleveland for 102'12 and interest. Following areths 
8: 


W.J. Hayes & Sons, Cleve....$2,653 00 | Denison, Prior & Co., Cleve- 
A. L. Rich Co., Cincinnati..... 2,647 00 and and Boston... «eases 82,505 50 
Lamprecht Bros. & Co., Cleve. 2,527 00 | South Cleveland Banking Co. 2,505 00 


New Rochelle, N. Y.—Bond Sale.—Oa Feb. 7 the $19,000 
4¢ local-improvement bonds were awarded to Farson, Leach 
& Co., New York, at 103'729, and the $17,500 4¢ school bonds 
were sold to N. W. Harris & Co. of New York at 103:3s. 
Following are the bids: 

19,009 Bonds. —$17.600 Bd 


$ $. 
Farson, Leach & ©v., New York. .- ......scsseeeees $19,705 6 $18,090 97 
. Fi .. 19,680 26 






N. W. Harris & Co., New York .. ........ .. + 18,091 50 
Kountze Bros, New York... .. .... 18,076 1U 
N. W. Halsey & Co., New Vork..... 18,662 00 
O'Connor & Kahler, New York.... ........ 18,983 08 

17,956 00 


W.J. Hayes & Sons, Cleveland............--.+seeess 
Walden Savings Bunk.............cccccccsccccseesces 
See V. 80, p. 486, for description of bonds, 
New York City.—Bond Issues.—The folilcwing issues of 
corporate stock ot New York City were taken by the sinking 
fund as investments during the month of January : 


Amount 


Purpose. Int’st Rate. Maturity. 
Various municipal purpOses..........-...seceeeeee 8 1064 $2,700 LOU 
Assessment bonds—Street improvement........ 3 ar ens t 250,000 
DOC cccccccccccccccccses coccveceseccveccccsscoesosscccscssscseeoassoesess $2,850,900 


In addition to the above bonds, the following ‘‘ revenue 
bonds” (temporary securities) were issued : 





Int. Rate, Amount. 
bonds—Special.........-cceeseeereces $500,000 
bonds Special..........2+ secreerecs 346 560 ',000 
bonds—Special... .. AY, rate. 35,000—$ 1,935,900 
bonds—'¥05.... eee 4,622,581 
bonds —1906.. .. . 2,000,000 
bonds —1906. .. eee BIS 1,000,900 
DOMAS—190B... 00... ccccccsccccsecccccce 334 $50,00— 7,972,881 








ee ee eee eeeee ee eens Ceeeereecen cere ss eeeeeesereeesseneeeeees weneseees $9,007,881 


Niles (Ohio) School District.—Bond Offering. -- Farther 
details are at hand relative to ths offering on March 1 of 
$40,000 41¢% coupon school-building bonds. Proposals for 
these bonds will be received until 12 M, on that day by W. H. 
Pritchard, District Clerk. Denomination, $1,000, Date, 
March 1, 1905, Interest semi-annually at the office of the 
City Treasurer. Maturity, $2,000 yearly on March 1 from 
1912 to 1931, inclusive. Accraed interest to be paid by pur- 
chassr. Certified check for $500, payable to the Treasurer 
of the Board of Ejncation, required, Ali bids must be un- 
conditional. Bonded debt at present, $14,500. 

North Yekima School District No. 7, Yakima County, 
Wash.—Bond Offering. —Farther details are at hand relative 
to the offering to-day of $25,000 10 20-year (optional) school- 
building bonds, Propogals for these bonds will be received 
until 10:30 a, m., by Lae Tittle, County Treasurer. Denomi- 
nations, from $1.00 to $1,000 at option of the bidder. Interest 
at arate not exceeding 6% will be payable annually at the 
office of the County Treasurer. This district comprises not 
only the city of North Yakima bat also of many suburban 
tracts outside of the city limite, The bonded debt is $67,000 
and the floating debt $16,560 &8, Assessed valuation as equal- 
ized 1904, $8,086,988, 

Ocala, Fia,— Bonds Voted,— Securities Alrea iy Sold.—By a 
vote of 208 to 10 this city on Jan, 24 voted to issue $45,000 5¢ 
20-year funding and electric-light bonds, These bonds have 
already been placed, the above: mentioned election being held 
simply for the purpose of changing the denomination of the 
bonds. The original election was beld Jan, 1¥, 1904, and the 
saie of the bonds was recorded in the CHRONIOLE Dec, 10, 
1904, page 2657. 

Oneonta, N. Y.—Bond Sule,—Oa Feb. 7 the $36,000 5 40- 
year (:erial) Main Street viaduct bonds described in V. 80, 
p. 486, were awarded to the Albany Exchange Sivings bank 
- par and interest for 3°58 percente. Following are the 

ds: 

Albany Ex.Sav. Bank.3°58s. .$36,000 00 
N. W. Harris & Co. ...3°608 . 36,943 50 | Oneonta Bidu.&Ln As.3'vis.. 36, 

First Nat. Kk,,Oneo’ta.3'@4s.. 36,00000| W. J. Hayes & Sons.. 4s..... 87,460 VO 
Kountze Bros ...... {-0us., 80°130 00 yg, eeowalensemnent a TO 

Orange, Cal.—Bids.—Following are the bids received 
Jan, 81 for the $50,000 44¢¢ water-works bonds awarded, as 
stated last week, to the Adams-Phillips Co. of Los Angeles: 
Adams-Phillips Co., Los Ang.$50,00) 00 | Wm. R. Staats Co., Pasadena.$50,000 00 

Denomination, $625, Date, Feb, 1, 1905, Interest, semi- 
antual. Maturity, 1,250 yearly. 

Orillia (Town), Ont.—Debenture Offering.—Proposals will 
be received until 12 M., Feb. 15, by C. E Grant, Town Clerk, 
for $41,000 4% debentures dated Dec, 21, 1904. These securi- 
ties are guaranteed by the County of Simcoe and will mature 
part yearly for thirty years, 

Pelee Towaship (P. 0. Pelee Island) Oat.—Debenture 
Sale.—On Jan. 23 the 3800 5% drainage debantures described 
in V, 80, p. 180, were awarded to H. P. McMahon, Manager 
Traders’ Bank of Woodstock, on a basis of 62. 

Perryburg, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12m, March 1, by T. M. Franey, Village Clerk, 
for $5,293 64 5¢ street-improvemeat bonds. Denomination, 
$1,000, except one bond for $1,293 64, Date, March 1, 1905, 
Interest semi-annually at the Fourth National Bank, New 
York City. Maturity, March 1, 1920. Czriified check on the 
Citiz2ns’ Banking Co. of Perrysburg for 5¢ of the par value 
of the bonds, payable to the Village Treasurer, required. 

Pomeroy, Ohio.—Bond Offering.—Proposals wiil be re- 
ceived unti! 1 p. m., Feb. 16, by Abe A. Massay, Village 
Clerk, for $10,000 coupon street-improvement bonds at not 


O'Connor & Kabler... .3°&0s ..$96,007 00 
* 400 Ov 








exceeding 6% interest, Dznomination, $500, Date, March 1, 
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from county and municipal taxation. 


issue; floating debt, $4,500. Asseesed valuation 1904, $718,700. 

Portland School District No. 1, Portland, Ore.—Bond 
Election.—Feb. 18 has been fixed upon as the date on which 
the question of issuing $100,000 bonds for a new high school 
will be submitted to a vote of the people. 

Port of New Orleans, La.— Maturity of Bonds —We gave 
last week the details of an offering by this port of $750,000 
‘¢ coupeD bonds, proposals for which will be received until 
12 M., March 1, by the Board of Commissioners. 
bonds do not all mature Sept. 1, 1914, as previously stated, 
but es follows: $250,000 Series ‘‘A” bonds dated Sept, 1, 194, 
and due in ten years; $500,000 Series ‘‘B” bonds dated Sept. 1, 
See last week’s CHRON- 
ICLE, page 612, for other facts relative to this offering. 

Poughkeepsie, N. Y.—Bond Sale.—On Feb, 4 the $75,006 
81464 registered bonds described in V. 80, p. 612, were awarded 
to Isaac W, Sherrill of Poughkeepsie at 101°43 and interest-— 
Following are the bids: 

W. R. Todd & Co., New York...101'00 

New York.101°17_ | Estabrook & Co., New York.....100°#5 
| N. W. Harris & Co., New York... 100°837 

jeeeseses 101°024 | Kleybolte & Co., Cincinnati.....100°82 

Ramsey County, Minvo.—Sond Offering.—Prop sils will 
be received until1Ua M., Feb. 20, by Eiw. G. Krahmer, 
County Auditor, for $35,000 4¢ coupon refunding bouds, Ds- 
nomination, $1,000. Date, March 1, 1905, 
annually at the office of the County Treasurer or in New 
Maturity, $7,000 iu five years, $7,000 in six years. 


1904, and maturing in twenty years. 


& basis of about 3°424¢, 
L. W. Sherrill, Poughkeepsie. ...101°43 
N. W. Ualsey & Co., 

Kountze Bros., New York 
Dudley 8. Harde ... 


«- oe L1°133 


York City. 


$14,000 in seven years and $7,000 in eight years. 
interest to be paid by purchaser, who must also furnish 
blank bonds, Certified check ona national bank for 2¢ of 


lorerest, semi-annually at the Pomeroy National 
Bank. Maturity, one bond each six months. Certified check 
for $50 required. Accrued interest to be paid by purchaser. 
it, Md.—Bond Sale.—Oa Feb 8, $14,000 5¢ 
20-40-year (optional) coupon water-plant-purchase bonds 
were awarded to the Second National Bank of Chesterton at 
108'25—a basis of about 4'747¢ if bonds are redeemed at their 
optional date and 4°816¢ if allowed to run their full time. 
Securities are issued to purchase the capital stock of the 
Port Deposit Water Co. Denomination, $100. Interest semi- 
annually at the Bank of Port Deposit, 


Anditor, required. 
awarded to F. E. 


were received: 


Bonds are exempt 
Bonded debt, this 


These 





clusive. 


Interest semi- 


Accrued 





Rochester, N. Y. 


the bonds bid for, payable to Edw. G. Krahmer, County 


—Temporary Loan.—On Feb. 8 this 
Jennison of New York City $200,000 2 


months temporary loan in anticipation of city taxes and 
$187,000 4-months temporary loan in anticipation of overdue 
taxes, at 3°25% interest and $6 premium. The following bids 


F. E. Jennison ($6 premium)...... $°25¢ | Konntze Bros., New York........ 3 
H. Lee Anstey ($50 premium)..... 350% | Goldman, Sachs & Co., discount, 
Wank Got GAVIMPD. cccccccosccccesced 3°76% 


St. Paul, Minn.—No Certificates Issued in January,— 
This city is usually in the market in the early months of the 
year with a large block of certificates of indebtedness put out 
in anticipation of the collection of taxes, 
city is permitted to issue these certificates to the amount of 
80¢ of the levy and the aggregate to be put out this year 
will be about $1,600,000. No certificates, we are advised, 
were issued in January. The Finance Committee, how- 
ever, has practically decided to sell $200,000 at 4% interest on 
Feb, 15 and to issue the balance on Jane 15, All the certifi- 
cates will mature June 15, 1996. Asin previous years, they 
will be taken in small lots by local investors at par. 

Salem, Ohio.—Description of Bonds.—The $17,000 bonds to 
extend the debt created for street and alley improvements 
which were authorized by the City Council on Jan. 17 are in 
denomination of $1,000. Date, March 1, 1905. 
payable semi annually at the office of the City Treasurer, 
Maturity, $1,000 yearly on March 1 from 1906 to 1922, in- 


Under the law the 


Interest 5¢, 


Sulem (N, Y.) School District.—Bond Election.—An elec- 
tion wiil be held Feb, 14 to vote on the question of issuing 
$11,000 school-building-repair bonds. 

Salt Lake City, Utah.— Sond Offering.—Proposals will be 
received until 7:30 p, m., Feb. 27, by J. S, Critchlow, City 
Recorder, for $850,000 water-improvement and $150,000 sewer 
bonds at not exceeding 4¢ interest. Interest on bonds will be 
payable semi-annual, 
after 10 years, The water bonds will be delivered $200,000 
April 1, 1905; $200,000 July 1, 1905; $200,000 Oct. 1, 1905, and 
$250,000 Dec. 1, 1905. The sewer bonds will be delivered 
$50,000 April 1, 1905; $50,000 July 1, 1905, and $50,000 Oct, 1, 


Maturity, 20 years, subject to call 
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# 1,000,000 
CITY OF ST. LOUIS 


8 50-100 PER CENT 20-YEAR 
GOLD RENEWAL BONDS. 


Mayor's Office, St. Louis, January 16, 1905. 


By virtue of Ordinance No. 21,543, authorizing the 
issue and sale of renewal bonds of the City of Ai. 
Louis, sealed proposals for the purchase of one 
million dollars ($1,060,000) in said bonds, hereinafter 
described. or any portion thereof, will be received at 
the Mayor’s Office, in the City of St. Louis, until 12 

RCH. 1905, 
and _ y opened by the undersigned at said place 
and hour. 

Said bonds will be dated April Ist, 1905, and will 
each be of the denomination of $1,‘ 00 Unitea States 
Gold Coin, payable twenty (20) years afcer their date, 
and will bear interest from their date at the rate of 
three 60-100 (3°50) percent per annum. Sem!'-annual 
interest coupons, rayable on the ist day of April and 
October, respectiveiy, wili be attached to each bond, 
and bo.h bonds and coupons will be payable to 
bearer, as he may elect, either at the National Bank 
of Commerce, in New York, in Uniied States Gold 
Colo, or at the National Bank of Scutland, Limited, 
87 Nich: las Lave, London, England, in pounds 8ter!l- 
iog, at the rate of four dollars, elanty-six cents, six 
and one-half wills ($4°8665) per pound Sterling. The 
bonds will coutain the condition that in payments of 
principal and interest the United States Guild Dollar 
and the Pound sterling will be calculated at the 
present standard of weight aud fineness. The bonds 
may be exchanged for registered bonds at any time. 

idders are requested to state in their proposals 
the price offered per bond, the par and premium to 
be stated as one amount. 

Proposals must be accompanied by a deposit of 
cash or certified check, payable tothe order of the 
Comptroller (and subject to his approval) equal to 
five (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned if the proposal is 
not accepted, otherwise to be held subject to for- 
feiture to the city in event of failure on the part of 
the bidderto comply with his proposa!, or io case 
of oc mpliance to be ret»ined as partof the purchase 
money. A deovosit in the required amount to the 
credit of the City of St. Louisin the National Bank 
of Commerce in New York, or ta the National Bank 
of Sevtiand, Limited. London, will be accepted as 
fall compliance with the requtrements relating to 
deposits No interest wil) ve allowed on earnest 
money deposite1 by the saccessful bidder. 

Proposals will be sabject to ali the cuncitions and 
reservations of this advertisement, and must reter 
to same asa portion of the agreement onthe part 
of the bidder. 

Proposal should be enclosed and addressed to the 
undersigned and endorsea “Proposal for Parchase of 
St. Louis City Bonds.” 

The awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 
Municipal Assembly. 

"he Bonds will be delivered against payment 
therefor in current funds, at the office of the Comp- 
troller in the City of St. Lou's,o” the Ist day of 
April, 1908, or, if tne bidder so elects in his proposal, 
at the Nation»! Bank of Commerce in New York, on 
the Ist. day of April, 1905. 

A sample bond can ve seen and further informa- 
tion obtained at the office of the Comptroller. 

Blank forms of proposal can be obtained on appii- 
cation to the Comptroller. 


ROLLA WELLS, Mayor. 


$335,000 
City of Springfield, Mass, 


Coupon or Registered 3147 Gold Bonds, 
20-YEAR SCHOOL LOAN. 


City Treasurer’s Office, February 3, 1905. 

In pursuance of «rders of the City Council, ap- 
proved by the Mayor, the undersigned, Treasurer of 
the City of Springfield, will receive until tweive 
o’clock M., TUESDAY, FEBRUARY 14, 1005, sealed 
proposals for the whole or any part of $335,000 
“School Loan 1906.” 

The bonds for this loan will be dated January 2, 
1905, and will be payable January 1, 1925, bearing in- 
terest at the rate of three and one half percent (54¢ 
per cent) perannum, payable semi-annually on the 
tirst days of January and July. 

This loan will be issued in either coupon bonds of 
one thousand doliars each with in‘erest warrants at- 
tached, both principal and interest beiog made pay- 
able at the #irst National Bank, Boston, Mass., or in 
registered bonds of one thousand dollars each or 
any multiple thereof, the principal and interest on 
the re.istered bonds being made payable at the City 
Treasurer's Office. 

Hold-rs of coupon bonds may, at any time, ex- 
chan, e same for registered bon is. 

The City Treasurer now transmits by mail interest 
on all registered bonds, 

Principal and interest on the above issues payable 
in Gold Coin of the United states of America of the 
present standard of weight and fineness or its 
equivalent, 

Sinking fund established to meet principal at ma- 
turity. 
Proposals must include accrued interest to date of 
delivery of bonds, and must be accompanied by a 
certified bank check for one per cent of the amount 
of loan bid for made payable to the City of Spring- 
fleld. 
All proposals will be opened in the Mayor's office, 
Tuesday. February 14, 1905, at twelve o'clock M., 
und the right is reserved to reject any anda all bids. 
Address proposals to the unvsersigned, indorsed 
“Proposals for School Loan 1905,” 

ELIPHALET 1. TIFFT, City Treasurer, 

Springfield, Mass. 

Detailed statement in reference to above loan 
furnished by the Treasurer upon application. 








Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


$83,403,600 


STATE OF ALABAMA 
RENEWAL BONDS. 


Bonds to be renewed: Classes A and B, aggregat- 
ing $7,437,400, maturing July Ist, 1906; Class C, ag- 
gregating $966,000, maturing Jan. let, 1906. 

Character of Bond: Fifty-y+ar gold bonds, in de- 
nominations of either $100, $50u or $1,000, saiua bonds 
to be coupon or registered, at option of bidver; in- 
terest payable semi-annually in Montgomery, Ala- 
bamwa, or New York City State of New York Bids 
for entire issue, or any part thereof. not less than 
for $100, are invited upon foliowing terms: 

. Uvon bonds beariog 3% per annum. 

2. Upen bonds vearing 3%% per annum. 

A certitied check, payable to the order of the Gov- 
ernor of Alabama, for tive per cent of the amount 
bid for must accompany each bie. For the bids that 
are accepted, o\her security. approved by the Gov- 
ernor. may be substitated for the certified ch 
The certified check accumpanying rejected bids 
will be returned, with notice of rejection. The 5% 
of eacn accepted bid will, on failure of bidder to 
anev with terms of his bid, be forfeited to the 
State. 

The entire amount of each accepted bid, or 80 
much as may remain unpaid, must be paid in lawful 
money of the United States -or in lieu thereof an 
equal amount of Alabama bonds which are being 
refunded—sixty days before the maturity of the 
present bonds, into such depository as may be 
designated by the Governor, or in heu of the above 
desigoated payment, such guaranty as the Governor 


e 
Toe State will h with ted bidders, 
any time after acceptance of bid, new for old bonds 
credit teing given the bidder for diflerence in inter 
est to date of maturity of old bond». No bid offer- 
ing less than par will be considered. The State re- 
serves the right to retire present bonds to an 
amount not excerding $400,000 Bids will be re- 
ceived at the Governor’s Office at Montgomery until 
iz o'clock M., APKIL 4, 1905, and will be opened im- 
mediately. Notice of acceptance or rejection will be 
wiven each bidder by letter mailed in Montgomery 
Lot later than April 19, 1905. Envelopes containing 
bids must be addressed to the Governor of 4la 
bama, and have conspicuously written thereon 
“Bids for Kenewal Bonds, State of Alabama.” The 
State reserves theright to reject any and all bids. 
For further information, apply to the Governor of 
Alabama. R. M. CUNNINGHAM. 
Lieutenant and Acting Governor. 











Rudolph Kleyboite& Co. 
BANKERS, 


DEALERS IN 

MUNICIPAL, RAILROAD and 

STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 








JAMES Y. PLAYER, Comptroller. 


STATE, CITY & RAILROAD BONDS. 


Interest Paid on Daily and Time Deposits. 
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1905, Certified check or draft for $10,000, payable to the 
Treasurer of Salt Lake ytd required. 

San Francisco, Cal.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., Feb, 20, by the Board of Supervisors— 
eww W. Fay, Olerk—for the following $2,573, 800 § 8i¢¢ gold 


bond 


4 ‘% hospital bonds. Maturity, ,000 yearly on July 1 from 1805 to 
$280, sie ee ioslusive v7. Oa “ . ° 
124, 


s ve 7 Maturity, $181,200 yearly on July 1 from 1905 to 
nclusive 
lo Maturity, $69,800 yearly on July 1 from 1905 to 


278,400 os county-jall and hall-of-justice bonds. Maturity, $17,400 yearly 
n July 1 from 1906 to 1920, inclusive. 


The shone bonds will be issued in denominations of $100, 
and $1,000, Date, Jaly 1, 1904. Interest, semi-annually 
at office of the City Treasurer. Bids may be made for the 
entire amount offered or for any part. Certified check for 5¢ 
of the amount bid, payable to Chas, W. Fay, Clerk Board 
of Supervisors, required with bids, it being provided, how- 
ever, that no check need exceed the sum of $10,000. Bonds 
are part of the issues authorized at election held Sept. 2#, 
1908, and their legality has been passed upon by the State 
Supreme Court. See V. 79, p. 798. The original ordinance 
sent us called for March 6 as Khe date on which bids were to 
be opened (see V. 80, p. 181,) but my date has been changed 
by subsequent action to read Feb. 20. 

Santa Ana, Ual.—Bond Sale. The highest bid received 
Jar, 30 for the $100,000 5¢ 1-40-year (serial) water-works 
bonds described in V. 80, p. 488, was that of N, W, Harris & 
Co, of Chicago at 109°011—a basis of about 4°333¢¢. Follow- 
ing are the bids: 


N. W. Harris & Co., Chic. ...$109,011 00 | Mason, Lewis & Co., Chic.. +$106,850 00 


E. H. Roliins & Sons, Chic.. 108,580 00 Adanis-Phillips Co., ‘Los An 
Trowbridge& Niver Co., Chie. 107,100 00 BUNGE cine cotonssccccessoeses 105,350 00 


Seattie, Wash.—#ond Offerizg.—Proposals will be re. 
ceived until 10 a. M., March 10, by Jno. Riplinger, City 


Comptroller, for the Satlewing coupon bonds: 


$250, 00 light-plant-extension bonds at not exceeding 4% interest. 
175.000 building bonds at not exceeding 439% interest. 


Both the above issues are in denomination of $1,000, Date, 





asked for bonds maturing in twenty years without option 
and also for bonds maturing in twenty years, subject to call 
after ten years. Certified check for $3,000 on some bank in 
Seattle required with bids for each iesue. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in thie Department. 

Sheraden ( Borough), Pa.— Bond Offering.—Proposals will 
be received until 7:45 Pp. mM, Feb. 17, by John C, Phelps. Bor- 
ough Secretary, for $85, 000 4le¢ refunding bonds as follows : 
$20,000 Series “PD"’ bonds, maturing Dec. 1, 1914. 

20,000 Series * E” bonds, maturing Dec. 1, 1924. 


20,000 Series ‘‘F” bonds, maturing Dec. 1, 1#29. 
25,000 Series “G”’ bonds, maturiog Deo. 1 1934. 


Securities are in denomination of $1,000, dated Dec. 1 
1904, Certified check for $5,000 required, 

Sherburne County (P. U. Elk River), Minn.—Bond Sale, 
—On Feb. 7 the $5,000 3-year arainage bond, described in V. 
80, p. 618, was awarded to the Minnesota Loan & Trust Co. 
of Minneapolis at 101 and interest for 5 percents. Follow- 
iog are the bida: 


Minn. Ln. & Tr. Co., Minn’lis.85,050 00 | Kane & Co., Minneapolis ..... $5,025 00 
U. M. Stoddard & Co., Minn.. 5,040 00 | Bank of Elk River.............. 6,012 00 


Simcoe, Out.—Debenture Sale —Ono Feb, 2 the $10, 000 44¢<¢ 
consolidated debt debentures and the $3,000 “es local-im- 
provement debentures described in V. 80, 287, were 
awarded to Wm. C, Brent of Toronto at par, a eo interest 
and a premium of $108, 

South Omuha, Neb.—Bond Suit Not Tried.—We are ad- 
vised that the suit of Frank Pivonka and others (see VY. 79, 

p. 2768), brought to restrain the city officials from issuing 
the $70,000 4¢ city-hall and the $40,000 4¢ park bonds has 
gone over until the next term of Court. The temporary in- 
junction stands until the case comes up for trial, 

Bonds Proposed.—This city seeks legislative authority to 
issue $200,000 bonds for sewer purposes, 

Sonth Sharon, Pa.— Sale,—It is stated that the 
$100,000 436% 80-year street and sewer bonds voted at the 
e'cction last November have been sold to Denison, Prior & 
Co. of Cleveland. 

Springfield, Mass.—2ond Offering.—Proposals will be re- 














when sold. Interest semi-annually in New York City or in 
Seattle, Authority, election held Dec. 6, 1914, Bids are | ceived until 12 M., Feb. 14, Be Elipbalet T. Tifft, City Treas 
NEW LOANS. NEW LOANS. NEW LOANS. 
Az 100,000 
ryan mae — R. L. DAY & CO., 


City of Seattle, Washington, 
Lighting and Construction Bonds, 


The City CompiveRer of the Gey of Seattle will 
receive bids for the following bon 
For — of the Municipal Lighting 
ot. *0,000 00 
For constriiotion of combined “City “Jail, 
Munici 5 Coase oe spevnpenaneedl Hos- 
pital.. : «-«+ 175,000 00 
Bids will ‘be ‘peestved until the 10TH DAY OF 
MAKCH, 1805, at 10 o’clock A.M. Bonds will bear 
interest at arate of not more than 434%. The de- 
nomination of the bonds will be $1,000 each and 
will bear date as of the date they are actually is- 
sued. Bn wlil be payable by their terms not ex- 
ing tweoty years afterthe date of their issue. 
Bids wil also be received for straight twenty-year 
bonds, and alsojfor bonds payable after ten years 
and on or before twenty years, at the option of the 
City of seattle. Intere.t will be paid at the rate 
provided in bid accepted. Coupons for the io oe ge 
of such interest semt-annually wil) be attached to 
pny bonds. A certifiea check on some bank in 
City of bseattie, payable to the undersigned, 
3 Three Thousan? (83,000) Dollars, must accom- 
pany each bid. Kight its reserved to reject any 
and all bids. 
=e Bonded debt of the City of Seattle 


The Floating debt of the City of Seattle 


$4,210,009 00 
173,641 85 


$4,3~3,641 +6 
_ 320, 218 77 


81,0 068,4 422 08 08 
Further particulars will be given by the under- 
signed upon application 
NO. PLINGER 


J RI » 
City Comptroller of the City of Seattle. 


NEW YORK CITY 
3% and 34% 


TAX EXEMPT BONDS. 


Cams 9 DECRG Gicccc. ss seccecsccsss 





T.W. STEPHENS &CO., 
2 Wall Street, New York. 


BONDS <?S2x CERTIFICATES 


Handsomely soqreuens steel-plate effect. Also 
the cheaver kind, oon lithograpbed and partly 
ginted from type Stock Certificates, $3 to 

; the latter er "bated ed with steel-plate birders 
ame Seal Press, if with Certificates, $1 50. 


ALBERT B. KING & CO., 112 William 8t., N.Y. 


Engravers and Lithograpbers. (Telepbone.) 








WATERBURY, CONN., 
34% SEWERAGE BONDS. 


CITY CLERK’S OFFICE, CITY HALL, 
Waterbury, Conn., January 24, 1905. 
Sealed proposals will be received at this office 
until 8 o’clock P.M. MONDAY, MARCH 
which time they will be opened in public at a meet- 
ing of the Board of Arena) tor the purchase of 
the followivg-described bond: 
$100,000. he Sewerage fiond of the ad of 
Waterbury, sp we date January 1 1905, of the 
denomination of $1,000 each, bearing interest at the 
rate of three and ‘one-balf’ (346%) per centum per 
annum, payable semi- ——— on the first days of 
July and January in 


hl 


BANKERS, 


8 Nassau Street, 
NEW YORK. 


86 Congress Street, 
BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRAD 
RAILROAD SECURITIES. 





@ach y 

The principa' of said bones shall hirt: 
(30) years from date thereof, and both principal re | 
—— to_ be pavable by New York orait at the 
office of a City Treasurer within the City of 
Waterbur 

The issue of said bonds is authorized by resolution 
of the General Assembly ot Connecticut approved 
April 80, #01. ‘he bends will be coupon. Bids 
should be marked “Proposals for Bonds” and 
dressed to George H. Nettleton, City Clerk, City 
Hall Building, Watervur Connecticut, and to be 
accompanied by a certi ed check, pa fable to the 
order of the City Treasurer, for one (1%) per centum 
of the par value of the bonds bid for — a guaranty 
of 200d faith upon the part of the bidd 

No bid for less than par and accrued “interest can 
be accepted, 

The right to reject any and all ban ds is reserved. 
For at ty information addre: 
GEORGE H. NETTLE? ON, City Clerk. 
Waterbury, Conn. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
San Francisco. 


Denver, Chicago. 








F,R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 


T. B. POTTER, 
MUNICIPAL and 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, - - - 

List ON APPLICATION. 

Investment Securities. 
—E. C. STANWOOD & Co. 


BANKERS. 
95 Milk Street, 
BOSTON. 





ILLS. 








Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 
Ist Nat. Bank Bldg. 60 State Street. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 
H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY‘ COUNTY BO N DS. 


AND TOWNSHIP 
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urer, for $335,000 81¢¢ gold school bonds. 


Securities are dated All bonds are in denomination of $1,000. Date, March 1, 


Jan, 2, 1905, and will mature Jan. 1, 1925, Interest, semi- | 1905. Interest semi-annually at the office of the 


Treasurer. A deposit of 10¢ of the purchase money will 


annual, Bonds will either be issued in coupon form of $1,0' 0 required of successful bidders on day of sale. 


each, with principal and interest payable at the First Na 


ard County (P. 0. Minot), N. Dak.—Bond Offering. 


tional Bank in Boston, or in registered bonds of $1,000 each | Proposals will be received until 2 Pp. M., April 3, by Louis 4. 


or multiples thereof, with principal and interest payable at 


Larson, County Auditor, for $100 000 41¢¢ 20 year fanding 
bonds, Certified check for $500, payable to Louis A. Larson, 


the office of the City Treasurer. The City Treasurer now County Anditor, required. 


cends interest on registered bonds by mail. Coupon bonds 
nged for registered securities at any time, | On Feb. 6 the $10,009 4% coupon bri 


may be exch: 


Warren County (P. 0. Wittiomapert), Ind.—Bond Sale, 
ge bonds described in Vy, 
Certificd check | 79, DP. 2311, were awarded to the Williamsport State Bank g 


Accrued intercst to be paid by purchaser. 

mee : oe: : 102, Following are the bids: 
rig iount of loan bid for, payable to the City Of | Wiiiamsport State Bank.....810,209 00 | Well, Roth & Co..’Cincin.....$10,00 9 
rh ited, EP Sarco loonie: Mine ee eerie ae 
notice of this bond offering will be found | Warren Co. Bk., Williamsp’t. 10,052 00 | ~~" ee +900 09 
tisements elsewhere in this Department Bonds mature $9,000 Aug. 1, 1908, and $1,000 Aug, 1, 1909, 
R 1 a ie: 5 Westmoreland County (P. 0. Greensbarg), Psa.—Bondg 
Bonds Again Refused.—The $55,000 5% | Ofering.—Proposals will be received until 12 Mm, March 1. 
ed las roweannes to Albert ©. Case of | py Jonn D, Hitehman, County Comptroller, for $1,000,009 4; 
ane Seeee Senne iby — firm have also beea | eo5ypon conrt-house bonds. Denomination, $1.0U0. Date, 
Caights and Ladies of Security, to whom they | April 1, 1905. Interest, semi annuaily at the office of the 

y awarded. The objection raised in each | Connty Treasurer. Maturity, April 1, 1930, subject to call 

noical one based, it is stated, on a Kansas | ¢959.000 after April 1, 1910, $250,000 after April 1, 1915, $250,. 

«74 interest to be charged on assessments | 099 after April 1, 192), and $250,000 after April 1, 1925. Cer. 

, year, In Topeka the custom has | tified check for 10g of bid, payable to the County Commis. 
t called for on the bonds, which | sioners, required. The county has no debt at present. Ag. 
” . sessed valastion, 1904, $73,441,835, 

: mn will be held Feb, 13 to vote on Wheaton, [il.—Bond Sale.—In the CHRONICLE Dec. 17 we 
ee _— G10 viaduct bonds, | ; , | reported that this city had sold at par $36.(00 sewer and $86,. 
., proy, N. ¥.— Temp rary ee —On Feb, 3 this city awarde? | 000 drain 5¢ 1-10-year (serial) bonds. We are jast advised 
$10),000 4% revenue bones to Frank E. Jennisou of New | that an additional $4,500 of drain bonds have been sold at 


York City at 100'527, Loan is made in anticipation of the : 
> : par, the purchasers in each instance being citizens of Wheaton 
collection of taxes. Denomination, $25,000. Date, Feb. 3, | oy surrounding country. The total of bonds authorized for 


1905. Maturity, O:t. 20, 1995. 


these purposes was $100,000, but the payment of ‘‘taxes” has 


Uister coanty (P. 0. Kingston), N. ¥.—Bond Offering. — . . 
Archibald McLiughlin, County Treasurer, will sell at pnblic ao Ee a a oe ae ee 


auction at 2 Pp. M. on F»+bruary 21 the followivg bonds: 


Wyandotte, (Mich.) School District.—Bond Election,— 








$50,000 is refunding bonds, maturing $2,000 yearly on March 1 from 1998 to | Both Houses of the State Logislatu re passed and the Gover- 
OG, in usi >] . . 
26,000 as roud "adept maturing 32,00) yearly on March 1 from 1906 to 1918, In- nor — $50,000. ce pee | -— oo to por — 
BF gt 5 i a id om | issuance o J scbool bonds. 6 election 8 sta 
30,00 + ve “i nag at ynds, maturing $2,000 yearly on March 1 from will be ealled in the near future. ’ ’ 
INVESTMENTS. MISCELLANEOUS. ENGINEERS. 





J. G. WHITE & CO. 


Engineers, Contractors, 
43.49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St. 


Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 





INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & COC 


CLEVELAND, BOSTON, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


THE AUDIT CoMPANY H, M. Byllesby 8 Co, 
OF NEW YORK, 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 


INCORPORATED 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
AUGUST BELMONT, 


Acting President. } HYDRAULIC PLANTS. 
WILUIAM A. NASH, JOHN J. MITCHELL — 
GEORGE W. YOUNG, 
Vice-Presidents. Examinations and Reports. 


EDWARD T. PERINE, Gen’l Mgr. and Treas. 
New York Life Buildine, CHICAGO, ILL. 


CHICAGY, | 





F. C. RICHARDSON, Assistant Treasurer. 


This Company Audits and Investigates Accounts 
and makes Physical Examinations of Properties. 
Its Certificates and Reports ure Prepared in behalf 


of Merchants, Bankers, Corporations. Committees BALLANTYNE & EVANS, 


and others, in strict confidence. The Company ais 
ENGINEERS, 


Devises and Installs Money-Saving Systems of 
Keeping Accounts. | 
Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


| 22 PINE STREET, NEW YORK. 








WHITING’S PAPERS, 














|THE AMERICAN Mra. Co. 
For Business Correspondenco, | 
Whether for letter written with your own hand, or | 
by the typewriter, are UNEQUALED. Their quality | MANILA SISAL AND JUTE 
is assured and they bave won highest honors at al) 
the great World’s Fairs. For high grade writing CORDAG E. 
papers of all kinds, for bond papers, and for ledger } 
papers, insist on having them made by the | 65 Wall Street, New Vork. 
WHITING PAPER COMPANY, | 

HOLY OSE, MASS. 

Philadelphia. 


New York. Chicaee. | 





READY FEBRUARY 16, 


THE FINANCIAL REVIEW. 


The annual issues since 1885 of this invaluable 
book of statistics may be had at two dollars a copy. 


WILLIAM B. DANA COMPANY, PUBLISHERS 





CLEVELAND, OHIO. BOSTON, MASS, 








Pine Street, Corner Pearl Strect, New York. 
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